Amended Resolution 01-20
By: Troy Markham

A RESOLUTION TO APPROVE FIRST FINANCIAL BANK, OHIO STATE BANK, PNC,
AND US BANK TO RECEIVE THE DEPOSIT OF PUBLIC FUNDS FROM THE CITY OF
BEXLEY

WHEREAS, Chapter 135 of the Ohio Revised Code requires that each eligible
institution desiring to be a public depository of interim deposits of the public monies
of the subdivision shall make application therefore, in writing to the proper governing
board. Such application shall specify the maximum amount of such public monies
which the applicant desires to receive and have on deposit as interim deposits at any
one time during the time covered by the designation, provided that that is shall not
apply for more than thirty percent (30%) of its total assets as revealed by its latest
report to the superintendent of financial institutions, the comptroller of the currency,
the office, the Federal Deposit Insurance Corporation or the Board of Governors of the
Federal Reserve System and the rate of interest which applicant will pay thereon,
subject to the limitations of sections 135.01 to 135.21 of the Revised Code.

Section 1. That the applications to receive deposits of public funds from First
Financial Bank, PNC Bank, Ohio State Bank and US Bank a e%ed to this Ordinance as
Exhibits A, B, Cand D respectfully are hereby approved.

sl

Attest, Bill ’Ha'rvef Clerk of Council

L&
Ben Kessler, Mayor

First Reading: 1-14-20
Second Reading: 1-28-20
Third Reading: 2-11-20
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Exhiet A

MEMORANDUNM OF AGREEMENT FOR DEPOSIT OF PUBLIC FUNDS

This agreement ("Agreement”) Is between First Financial Bapk.an Chlo state-chartered bank
located and dolng business in Frankiih Counly through an office In Woithlalon (“Bank"); and the Cily of
Mﬂp_qngajm, pursusnt fo which Depositor has accepled Bank's offer to serve as public depository
for Deposilors active funds, Interim funds, and inaclive funds during the period from 1/9{2020 to
12/3412024 Inclusive (the "Current Term"). This Agreement applies lo only to the period from the date
hereof untli the expiralion of the Current Term.

Therefore, under this Agreemeni and during the Current Term only, the Depositor will appoint
Bank as lls depository and will deposit funds, and Bank will accept such deposited funds, as follows:

a) aclive funds to a maximum of $60,000,000 or any part thereof

h) inlerim deposits a maximum of $60,000,000 or any part thereof, and

) Inactive deposits a maximum of $50.000.000 or any part thereof,
as all are definad In Ohlo Rovised Code Seclion 135.01. For the service of making aclive funds
accasgible by demand, check, draft or other simllar Instrument, Bank may charge a reasonable fee, as
enumerated under Sectlon 135.18 of the Ohio Revised Code.

The lotal amount thus awarded under his Agreement Is will not exceed lhe lImllations set forth
under Chapter 136 of thirty percent (30%) of lotal assets.

For both Interlm and Inactive deposits, the funds will be Invesled In certilicales of deposit in such
amounts and for such terms as are specifled In the account opening documentation and Truth In Savings
Disclosure provided by Bank to Deposltor. If a cerlificate of deposit Is renewed, it will carry the then
prevalling Interest rate at thet lime for the relevant certlficate of deposit product. Renewal rates may be
obtalned from Bank during normal business hours.

Bank particlpates In the Ohlo Pooled Collateral Program authorized by Sectlon 135.182 of the
Ohio Revised Code ("OPCP"). Under the OPCP, Bank pledges to the Treasurer of the Slate of Ohlo
(*TOS") a pool of eligible securities for the benefit of all public depositors at Bank to secure the repayment
of uninsured public deposiis at Bank. At all times, the total market value of the securilles so pledged shall
be at least equal to the amounts required by Seollon 136.182(B)(1)(a) and 135,102(B)(1)(b); however,
Depositor and Bank can agree to a negotlated collateral floor pursuant to Section 135,182, and Depositor
consents to the pledging of collateral by Bank equal to any minimum amount required by TOS;. as such
amount required by TOS may be changed from time to time, pursuant to such laws, rules and pollcies of
TOS promuigated or adopted pursuant to such laws,

Dsposlior authorizes Bank lo lransfer account Informalion fo TOS as necessary lo participate In
the OPCP. Bank and Deposilor agree that Bank will comply with instruclions originated by Depositor
direcling disposition of the funds on deposit with Bank wilhout further consent or evidence of authorlzation
by Deposlior, and may olherwise exercise control over the deposlted funds.

On the Iast business day of each month during the perlod that any funds awarded pursuant to this
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Agreement are on deposit wilth Bank, Bank will furnish a stalement showing the balance of such aclive
monies In lts possession. Bank may charge a reasonable fes for providing monthly statements under this
Agreement,

Bank agrees that it will comply with all the raquirements of Ohlo Revised Code, Chapler 136 and
any amendments therelo, as well as the Ohio Pooled Collateral Program Adminlstrallve Rules, Bank also
further agrees that It will ablde by any other applicable state and federal laws, rules or regulations or any
amendments (hereunder. If any such laws, rules or regulations are changed or amended during Bank's
term as a designated public depository, and If the change of laws, rules or regulations will cauee this
Agreement to become unlawful, at Bank'a oplion, this Agreement shall be limlted so as not lo exiend
beyond the date when such change becomes offeciive.

As part of Ihis Agresment, Deposlior agrees to be subject to the rules which govern the accounte
In which Depositor's funds are doposited. Also, Deposilor agrees o provide Bank with the names and
signatures of those persons authorlzed to exacute draits on and to make withdrawals from the accounts,
and to provide such dooumentation establishing these persons' authorily as Bank may raquest.

This Agreement may be execuled In any number of counterparts and by different partles hereto In
separate counterparis, each of which when so execited wil be deemed to be an original and all of which
taken together will consiitute one and the same agresment. To the extent that any parly executes this
Agreement by facsimile or by e-mall delivery of a *.pdf* format data file, such signature shall create a valid
and binding obfigation of the pary execuling (or on whose behall such signature Is executed) with the
same force and effect as if such facsimile or * pdf® signalure page was an origlnal thereof. .

DEPOSITOR: BANK:
Clty of Baxldy First Financlal Bank

By: i z g,mg'\ \XJ“" _ By: - (7 ‘;»3«7/4(; 3\

By: By:

Date: \0\’5}\ \9 Date:




ExWimr ¥ O

DEPOSITORY AGREZMENT
(OHIO PUBLIC FUNDS)

THIS DEPOSITORY AGREEMENT is made by and between PNC BANK, NA' IONAL
ASSOCIATION, a national banking association under (1e laws of the United States, lo- ated and
doing business within the State of Ohio (“Bank™) and City of Bexley, a public body, hartered
under the laws of the State of Ohio (“Depositor”). Thix Depcsitory Agreement replace: all prior
depository agreements between Bank and Depositor to the extent they are inconsistent with the
provisions below. The Bank reserves the right to rescind this Agreement if the Depositc - is not a
public body, chartered under the laws of the State of Ohio. This agreement is ffective
January 1, 2020 through December 31, 2024,

1. Depositor, by proper action of its governing body, hereby designates Bank as a public
depository for Depositor’s active, interim or inactive deposits during the period beg ning on
the later of the execution dates on this Depository Agreement and continuing intil the
Designation Date, defined below, as such date mcy be extended by the Deposit x. This
Agreement shall continue in effect until all zccounts are closed pursuan to the
documentation applicable to the accouits.

2. The Bank will receive funds for deposit from the I'epositor and deposit said fund: into the
account(s) designated by the Deposito- and agreed 1» by Bank. The Bank will furt. sh to the
Depositor a monthly statement during, any time thet the Bank holds any active, i terim or
inactive deposits, showing the activitv and balance of funds on deposit in any ac ount for
which such a statement is customarily issued.

3. The Bank is required by the laws of the State of Chio to collateralize the uninsur d public
deposits of the Depositor and has elecied to do so th ough the Ohio Pooled Collater: | System
(OPCS) as prescribed in section 135.182 of the (hio Revised Code (ORC). 7 1e Bank
currently collateralizes the Depositor’s funds at one hundred and five percent. Eff :ctive on
or about December 31, 2017, the collateral floor r:te will change to one hundrec and two
percent (102%). The Bank hereby r.otifies the D: positor that it will apply for : reduced
collateral floor rate for public deposits under (RC Section 135.182(B)(1)(b) and the
Treasurer will thereafter assign a new collateral floc r rate. The Depositor will be n rified of
any changes to the collateral rate on its depo its on the OPCS portal. Tk parties
acknowledge and agree that collateral rates are neg: tiable, subject to the collateral loor rate
established by the Treasurer. The Pank may choyse to exit the OPCS at any t ne upon
notice to the Depositor. In the event ¢ f such notice, the Bank will separately collate -alize the
deposits in accordance with the ORC.

4, The Bank shall be required to furnish collateral to cr-ver cnly those deposits that are n excess
of the respective portions insured by e Federal Deosit [nsurance Corporation, or ny other
corporation hereafter organized by the United State: . the State of Ohio, or agency t' zreof for
the purpose of insuring deposits, as calculated fc- collateral purposes by the Ciio State
Treasurer.



5. The Dep: itor acknowledge and agrees that the OPCS requires the Bank to repor. the
araount o public deposits a. ' certain confidential information of the Depositor daily via a
secure fil transfer protocoi SFTP) connection to the Treasurer’s office. The Depasitor
agrees th: the Bank has n responsibility for the Treasurer’s maintenance or use of this
confident 1 information anc¢ ‘e Depositor releases the Bank from any or all claims related
thereto. - 1e Depositor shal: ¢ responsibie for reviewing and monitoring the reports pSsted
on the OF S portal, verifyir. ; the accuracy of the reports and reporting any discrepancies to
the Bank.

6. Depositor agrees to be subjt i to the rules governing the accounts in which the Depositor’s
active, in rim and inactive Izposits are deposited and to provide the Bank the names and
signature: of those persons ithorized to execute drafts on and make withdrawals from the
account(s and to provide do mentation evidencing such authority as the Bank may request.

IN W TNESS WHEREC ., the parties hereto have executed this Agreement, intending to

be bo 1d thereby.

A el PNC Bank, National Association

- sl . S /{
iz /-_j'“__ﬂ_‘_ / <=

By: . _‘, I'%.;SZ:?--:F.S).*‘.\,. 5.14&"" By:
Title: \— P W 1 ¢ o Title: Senior Vice President
Date: lD_\ ) \ 20 KR Date: L

By si ning above, Dep sitor certifies that PNC Bank, National Association has been
desig xted a depository >f the Deposiior until _ (“Dels.igl.i ation
Date’
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Depository Agreement
(Ohio Public Funds)

THIS DEPOSITORY AGREEMENT is made by and between Ohio State Bank, a state-charted bank in Ohio,
located and doing business within the State of Ohio (“Bank”) and the City of Bexley, a public body,
chartered under the laws of the State of Ohio (“Depositor”). This Depository Agreement replaces all
prior depository agreements hetween Bank and Depositor to the extent that they are inconsistent with
the provisions below. The Bark reserves the right to rescind this Agreement if the Depositor is not a
public body, chartered under the laws of the State of Ohio. This agreement is effective January 1%, 2020
through December 31%, 2024.

1. Depositor, by proper action of its governing body, herby designates 3ank as a public depositor
for Depositor’s active, interim or inactive deposits during the period beginning on the later of
the execution dates an this Depository Agreement and continuing until the Designation Date,
defined below, as such date may be extended by the Depositor. This Agreement shall continue
in effect until all accounts are closed pursuant to the documentation applicable to the accounts.

2. The Bank will receive funds for deposit from the Depositor and deposit said funds into the
account(s) designated by the depositor and agreed to by Bank. The Bank with furnish to the
Depositor a monthly statement during any time that the Bank holds any active, interim or
inactive deposits, showing the activity and balance of funds on deposit in any account for which
such a statement is customarily issued.

3. The Bank is required by the laws of the State of Ohio to collateralize the uninsured public
deposits of the Depositor and has elected to do so through ICS, insured cash sweep.

Title 1: State Government
Chapter 135: Uniform Depository Act
SaveNow Program

Sec. 135.145. Public cepository to arrange for redeposit of public moneys upon deposit of
interim moneys.

(A) In addition to the authority provided in section 135.14 or 135.143 of the Revised Code for
the investment o1 deposit of interim moneys, the treasurer of state or the treasurer or
governing board of a political subdivision, upon the deposit of interim moneys with, or the
award of active o inactive deposits to, an eligible public depository described in section
135.03 of the Revised Code and designated pursuant to section 135.12 of the Revised Code,
may authorize the public depository to arrange for the redeposit of such public moneysin
accordance with the following conditions:

1) Tne public depository, on or after the date the public moneys are received,
arranges for the redeposit of the moneys into deposit accounts in one or
nmiore federally insured banks, savings banks, or savings and loan
associations that are located in the United States, and acts as custodian of
t1e moneys deposited or redeposited under thi- section.



2) If the ¢ mount of the public moneys deposited with and held at the close of
busine ss by the public depository exceeds the amount insured by the
federzi deposit insurance corporation, the excess amount is subject to the
pledging requirements described in section 135.18 or 135.181 of the
Revise 4 Code.

3) The fuil amount of the public moneys redeposited by the public depository
into deposit accounts in banks, savings banks, or savings and loan
associations, plus any accrued interest, is insu: ed by the Federal Deposit
Insurance Corporation.

4) Onthe same date the public moneys are rede|:osited by the public
depository, the public depository may, in its scle discretion, choose whether
to receive deposits, in any amount, from other banks, savings banks, or
savings and loan associations.

5) The public depository provides to the treasure- of state or the treasurer or
goveriing board of a political subdivision an ac count statement at least
mont.ly and access to dally reporting that include the amount of its funds
deposited and held at each bank, savings bank. or savings and loan
association for which the public depository ac!s as a custodian pursuant to
this se ction.

(B) Except as provided in oivision (A)(2) of this section, the public r1oneys deposited in

accordance
with this section are nc t subject to the pledging requirements ¢ escribed in section 135.18 or

135.181 of the Revised Code.

Depositor agrees to be sul ject to the rules governing the account: in which the Depositor's
active, interim and inactive deposits are deposited and to provide ' he Bank the names and
signatures of those persor s authorized to execute drafts on and make withdrawals from the
account{s) and to provide jocumentation evidencing such authority as the Bank may request.

IN WITNESS WHEF EOF, the parties hereto have executed {nis Agreement, intending to
be bound thereby

CITY OF BEXLEY OHIO/STATE BANK .-

X = = x LUK f)a fe@
By: _W&L By: Sy )(IIL R gd—fé@&

Tie: ©b mamee Difedvr Tite: \/ P Redo 0 ankg

__\’L\ 30\20\%

PELIE

Date: Date: ___

By signing above, Depositor certifies that OHIO STATE BA K has been designated a
depository of the Jepositor until __(“Designation Date”).




Evhio t O

APPLICATION FOR DEPOSIT OF PUBLIC FUNDS
TO: CITY OFBEXLEY
FRANKLIN COUNTY, OHIO

U. S. Bank, N.A, which is located and doing business in FRANKLIN COUNTY; Ohio through an office. in
COLUMBUS, Ohio hercby applies to be designated as a deposifory for Active and Interim/Inactive Funds
belonging to the CITY OF BEXLEY froim JANUARY 1, 2020 tlirough DECEMBER 31, 2024 inclusive.

1. The total amount applied for as specified below will be ALL ELIGIBLE DEPOSITS which amount, in
addition. to those public funds held under Sections 135.01 through 135.21 of the Qhio Revised Code, is nof in
excess of thirty percent (30%) of its total assets of $477,393,605,000.00 as revealed by the financial statements
attached hereto.

The maximum amount of public moneys which the applicant desires to receive and have on deposit as active funds
at any one time during the period covered by this offér is ALL ELIGIBLE DEPOSITS:

The. maximum amount of such public moneys which the applicant desires to receive and have on hand as
interim/inactive:deposits at any one time during the period i a total of ALL ELIGIBLE DEPOSITS,

For interim deposits the bank will issue Certificates of Deposit during the period of designation in the amount
desired. Interest will be payable at the maturity thereof, or-at the time of withdrawal prior thereto. Interest rates are
subject to. change from time to time. Current interest rate quotations are available from: the bank during: normal
business hours;

This application is. aécompanied by the requited financial statement of the applicant undei the oath of Joseph V.
Murphy-V.P. and Assistant Controller and in such detail to show the assets and the capital funds:of the applicant as
of the date of its latest report to the Office of the Comptroller of the Currency adjusted to show any c¢hanges therein
made after the report, but prior to the date of this application.

U S Bank, N.A,, if subsequently designated as a depository, will comply in all respects with the laws, regulations
and rules of Ohio and the United States relative to the deposit of such funds and will furnish, at the bank's option,
security for funds as provided under either Section 135.18 or 135.181.

U. S. Bank, N.A.
—p

By:

Stchnaﬂ, Vice President




MEMORANDUM OF AGREEMENT FOR DEPOSIT OF PUBLIC FUNDS
This is an agreement between U. S, Bank, N.A., a National bank located and doing, business in FRANKLIN
COUNTY through an office located in COLUMBUS, Ohio and the CITY OF BEXLEY whereby the City
accepts the bank's offer to serve as public depository during the period from JANUARY 1, 2020 through
DECEMBER 31, 2024 inclusive: Under this agreement the sub-division will appoint U S Bank, N.A. as its
depositories and will deposit funds as enumerated below:

A)  CITY OF BEXLEY will deposit active funds and the bank will. accept a maximum of ALL ELIGIBLE
DEPOSITS or any part thereof. For the service of making active funds accessible by demand, check, draft
or other similar instrumerit, the bank may charge a reasonable fee as enumerated under Section 135.16 of
the Ohio Revised Code.

b)  CITY OF BEXLEY will deposit and the bank will accept as interim/indctive déposits a maximum ALL
ELIGIBLE DEPOSITS or any part thereof. The bank will issue Certificates of Deposit during the period
of designation in the amount desired. U S Bank, N.A., will bid competitive rates of the customer’s interim
deposits.

I

Foy interim ‘deposits, the interest payable:on Certificates of Deposit will be at the maturity thereof or at the time of

withdrawal prior thereto. Also, for interim deposits, the interest rates-are: subject to change from time to time. Ifa

deHosit is reneéwed, it shall carry the then prevailing interest tate at that time on that type of depasit.
i :

Th’{a total amount thus awarded under this agreement totals ALL ELIGIBLE DEPOSITS which does not exceed

th ilimitations set forth under Chapter 135 of thirty percent (30%) of total assets.

i
The bank will secure all public deposits at-the bank's option under either Section 135,18 or Section 135.181, in an
am*)unt' sufficient to meet the requirements of Chapter 135.

|

On the last business day of each month during the period that any funds awarded pursuant to this agreement are ort
deposit with ‘the bank, the bank will furnish a statement showing the balarice of such active moneys in its
possession. The bank may charge a reasonable fee for providing tmonthly statements undet this.agréemerit.

The bank agrees that it will comply with all the requirements of the Ohio Revised Code, Chapter 135 and any
amendments thereto. The bank also further agrees that it will abide by any state and federal laws, rules or
regulations or-any amendments thereunder. If any such laws, rules or regulations are changed or aménded during
the terms of the designation as public depository, -and if the change of laws, rules or regulations will cause this
agreement to become unlawful, at the bank's option, this agreement shall be limited so as not to extend beyond the
date-when such change becomes effective.

As part of this agreement, the: depositot:agrees to be subject to the rules which govern the account in which the
depositors” funds are deposited. Also, the depositor-agrees to provide the bank the:names and signatures of those
persons authorized to execute drafts on and to make withdrawals from the accournts, and to provide :such
documientation establishing these persoris authority as the bank may request.

CITY OF BEXLEY

By:

By:

By:




