ORDINANCE  NO.  32 - 16
By: Deneese Owen
An ordinance to amend Section 232.08(b)(2) of the Bexley Codified Ordinances and to authorize a transfer from the General Fund to the Budget Stability Fund in the amount of $70,000.
Whereas, It has been determined by City Council that it is in the best interest of the City financially to continue to increase the balance in the Budget Stability Fund as deemed appropriate; and
Whereas, A cleanup of Section 232.08 is indicated in order to recognize the completion of the initial buildup of the Budget Stability Fund; and

Whereas, City Council has determined that there is currently sufficient reserves in the General Fund to fund an additional $70,000 in the Budget Stability Fund.

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY:
Section 1. 

That Section 232.08 is hereby amended as follows:

232.08 BUDGET STABILITY FUND.

(a) 
There is hereby created in the City Treasury the Budget Stability Fund. Since the City’s revenue sources are inherently unpredictable, it is the intent of Council to set aside and maintain an amount of money in the Budget Stability Fund as a contingency fund to be used to cover expenses of the City if actual revenues are lower than budgeted revenues and such difference cannot be offset by a reduction in expenses. Beginning in 1999, the Budget Stability Fund will be funded annually in an amount equal to the amount by which funds in the General Fund at December 31 of the prior year exceed six hundred thousand dollars ($600,000). The balance in the Fund may be combined with the balance in the General Fund for purposes of cash management, provided that interest earned on the Budget Stability Fund shall be deposited in the General Fund.

(b) 
Not later than the thirty-first day of January each year beginning in 1999, the Auditor shall determine the balance in the General Fund on the preceding thirty-first day of December and shall transfer from the General Fund to the Budget Stability Fund the lesser of:

(1) The amount by which the funds in the General Fund on such date exceed

six hundred thousand dollars ($600,000) or

(2) The amount required to bring the balance in the Budget Stability Fund to

one million dollars ($1,000,000).

The Auditor shall advise Council of any transfers to the Budget Stability Fund from the General Fund.

(b) 
Upon the recommendations of the Auditor, Council may determine that a fiscal emergency exists requiring a transfer of all or a portion of the funds in the Budget Stability Fund to the General Fund to pay necessary expenses of the City, and upon such determination Council shall by ordinance authorize the transfer of such funds as shall be recommended by the Auditor from the Budget Stability Fund to the General Fund.

Section 2. 


That a transfer of $70,000 from the General Fund to the Budget Stability Fund is hereby authorized.

Section 3.

That this ordinance shall go into effect and be in force from and after the earliest period allowed by law.  

Passed:__________, 2016
_________________________

Tim Madison, President of Council

Attest:_____________________

          William Harvey, Clerk of Council







Approved:___________, 2016






_______________________







Ben Kessler, Mayor

First Reading:  September 13, 2016
PAGE  
Ordinance  - 16

Page 1 of 2

