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Exhibit “A”
City of Bexley
Office Incentive Grant Agreement

This agreement is entered into between The City of Bexley, Ohio and Parkview Capital Advisors of Raymond James & Associates on this _____ day of _______, 2014.
1. Terms of the Agreement:
The City of Bexley shall provide an office incentive grant to Parkview Capital Advisors of Raymond James & Associates equal to 50% of the “New Income Tax” attributed to the project. “New Income Tax” shall be calculated as the total Bexley income tax paid by all employees at the office qualified as “New Employee Positions”.  New Employee Positions are positions that must be all of the following: (1) full-time of full-time equivalent; (2) non-retail; (3) employed by a private sector, for-profit entity; and (4) either newly created in the City or transferred from outside the corporate limits of the City to within the corporate limits of the City after the passage of authorizing City of Bexley Ordinance ____-14.
2. Grant Commencement and Expiration:
The grant shall commence upon the first day of the year following the date of occupancy, and shall expire 6 years from the date of commencement.  
3. Annual Reporting Requirement
The grant shall be payable to Parkview Capital Advisors of Raymond James & Associates after the city has received a completed Office Incentive Grant Report.  Said report shall be completed by the applicant on an annual basis, and shall contain complete information pertaining to the prior years’ New Income Tax paid to the City of Bexley.
4. Subject to Funding
Annual funding of the Bexley Office Incentive Grant Program is contingent upon Council appropriation and approval based on the availability of general fund non-tax revenue.  

5. Employment Best Efforts
Parkview Capital Advisors of Raymond James & Associates is required to use best efforts to hire residents of the City and use the Franklin County Department of Job and Family Services and/or the Private Industry Council, Inc. as primary employment sources to the fullest extent possible.

6. Termination of the Grant:
This grant shall automatically terminate should any of the following occur:

· Parkview Capital Advisors of Raymond James & Associates vacates their suite at 2154 East Main Street

· Parkview Capital Advisors of Raymond James & Associates shortens the term of their lease to less than eight years

· The average number of New Employee Positions at the office in any one year is less than 10
Agreed to and Accepted:
________________________________

________________________________

Benjamin Kessler, Mayor of Bexley
________, 
Parkview Capital Advisors of Raymond James & Associates
________________________________

Bill Harvey, Bexley City Auditor

Approved as to Form:

________________________________

Louis Chodosh, Bexley City Attorney
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