ORDINANCE NO. 49-13
AN ORDINANCE TO APPROVE THE ECONOMIC DEVELOPMENT AGREEMENT BETWEEN THE CITY AND BEXLEY COMMUNITY IMPROVEMENT CORPORATION, AND DECLARING AN EMERGENCY  

WHEREAS, in connection with its ongoing economic development efforts, the City, through actions by its City Council and Mayor, and pursuant to Revised Code Chapter 1724 and City Ordinance No. 52-12, formed Bexley Community Improvement Corporation (the “CIC”) and designated the CIC as its agency for industrial, commercial, distribution and research development in the City pursuant to Revised Code Section 1724.10; and .

WHEREAS, the City, pursuant to City Ordinance No. 19-13, (i) confirmed the 2011 Bexley Land Use Strategy as the plan for the City for industrial, commercial, distribution, and research development, or of reclamation, rehabilitation, and reutilization of vacant, abandoned, tax-foreclosed, or other real property (the “Plan”), and (ii) specified that the CIC shall participate as the agency of the City in furthering any and all of the recommendations specified in the Plan; and . 

WHEREAS, the City, pursuant to City Ordinance No. 33-13, appropriated funds for the Bexley CIC account within the Bexley Development Department budget of the City’s General Fund; and 

WHEREAS, the CIC was incorporated on March 4, 2013, and the board of directors of the CIC has been meeting regularly throughout 2013 to advance recommendations specified in the Plan, with a specific emphasis on redevelopment of the City Hall site and the Bexley Square Shopping Center site; and   

WHEREAS, the board of directors of the CIC is composed of numerous talented Bexley residents, including many with significant real estate development, management, leasing and legal experience; and .

WHEREAS, the City benefits by providing the CIC with appropriate latitude to further the recommendations in the Plan and advance the City’s development objectives; and

WHEREAS, an emergency exists in the usual daily operations of the City, that emergency arising out of the necessity to execute the Economic Development Agreement in connection with the CIC’s recently-executed lease with Continental Bexley GE, LLC and in connection with the imminent purchase by the City of the Bexley Square site and the conveyance of a portion of that site to the CIC;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY:  

Section 1.
That City Council hereby approves, and the Mayor and Auditor are hereby authorized to execute, the Economic Development Agreement, which shall be substantially in the form attached hereto as Exhibit A and incorporated herein by reference together with such revisions as are approved by those officials as consistent with the objectives and requirements of this Ordinance, which approval shall be conclusively evidenced by the signing of the Economic Development Agreement by those officials.

Section 2.
That this Ordinance is hereby declared to be an emergency measure, the immediate passage of which is necessary for the preservation of the public peace, health and safety of the City and its citizens, such emergency arising out of the need for the City and the CIC to have an executed agreement pertaining to (i) the CIC’s current ownership of the Bexley City Hall site and lease of that site to Continental Bexley GE, LLC, and (ii) the CIC’s imminent ownership of a portion of the Bexley Square site.  Accordingly, this Ordinance shall take effect and be in force immediately after its passage and approval by the Mayor. 
Passed:  ________________________, 2013

_____________________________








Rick Weber, President of Council

Attest:  _________________________


Clerk of Council


Approved:  _______________, 2013








_____________________________








Ben Kessler, Mayor
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