ORDINANCE NO. 34-11
By: Richard Sharp and Ben Kessler

WHEREAS, In 1998 Bexley City Council established the approved Section 232.08 establishing the Budget Stability Fund, for the purpose of setting aside excess city revenues, and

WHEREAS, the City of Bexley is providing an opportunity for residents to decide on whether to approve an income tax increase via a ballot issue at the General Election in November of 2011, and 
WHEREAS, if the income tax increase is approved, and if there is a resultant short term surplus in the City’s general fund balance prior to the repeal of the Ohio Estate Tax in January 2013 and the further reduction of Local Government Funding as specified by the State of Ohio budget, and; 

WHEREAS, any short term or one-time budget surplus must be saved in order to create a reserve to help offset the future loss of Estate Tax and Local Government Fund revenue, and;


WHEREAS, it is the intent of Bexley City Council that any excess funds arising from short term or one-time budget surpluses will not be used to significantly increase general fund spending, and;

NOW, THEREFORE, be it ordained by the Council of the City of Bexley that Section 232.08 (b)(2) of Bexley City Ordinance shall be amended to read as follows:

Section 1.   The amount required to bring the balance in the Budget Stability Fund to four million dollars ($4,000,000).
Section 2.  That this ordinance shall go into effect and be in force from and after the earliest period allowed by law.

Passed: __________________, 2011








_______________________________








President of Council

Attest: _____________________

Clerk of Council
               





Approved: ________________, 2011

