ORDINANCE 15-11
By:
Ben Kessler

AN ORDINANCE TO AMEND THE MAIN STREET RE/DEVELOPMENT COMMUNITY REINVESTMENT AREA AGREEMENT WITH BEXLEY GATEWAY PLAZA LTD. TO REDUCE THE PAYROLL COMMITMENT FOR THE PROJECT FROM $2,215,200 TO $1,200,000.


WHEREAS, the Council of the City of Bexley, Ohio (the “City”) by its Ordinance 68-02 adopted September 24, 2002, as amended by Ordinance No. 60-04 adopted September 28, 2004, Ordinance No. 73-04 adopted October 26, 2004, designated the Main Street Re/Development District Community Reinvestment Area (the “CRA”) enabling the City to offer real property tax exemption on the construction of certain new structures and the remodeling of certain existing structures as described in Ohio Revised Code Section 3735.67; and


WHEREAS, the City and Bexley Gateway Plaza Ltd., and Ohio limited liability company (“Bexley Gateway”), entered into that certain Main Street Re/Development CRA Agreement dated December 14, 2004 (the “CRA Agreement”), in connection with the construction of a three- to five-story mixed use development (the “Project”) within the boundaries of the CRA; and


WHEREAS, the above Ordinances were further amended by Ordinances 126-07 extending the time for the real property tax exemption granted therein to begin, and by Ordinance 27-09 adopted June 9, 2009, removing the residential portion of the development from the CRA Agreement; and

WHEREAS, the Bexley Tax Incentive Review Council in its recommendation for this project, approved by City Council Resolution 10-10 adopted June 22, 2010, reduced the payroll commitment from $2,215,000 to $1,200,000;


NOW, THEREFORE BE IT ORDAINED BY THE COUNCIL FOR THE CITY OF BEXLEY, OHIO:


Section 1.  That the Council of the City of Bexley hereby reduces the payroll commitment for Bexley Gateway from $2,215,200 to $1,200,000.


Section 2.  That the Mayor of the City of Bexley is hereby authorized to enter into an amended Agreement with Bexley Gateway to reduce the payroll commitment for the project from $2,215,200 to $1,200,000


Section 3.  That this Ordinance shall go into effect and be in force from and after the earliest period allowed by law.
Passed:  ____________________, 2011
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President of Council

Attest:  _____________________________







Approved:  ____________________,2011
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John M. Brennan, Mayor
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