Ordinance 51-05

ORDINANCE No. _5"[ 05

By:  Richard F. Weber

AN ORDINANCE TO APPROVE AND AUTHORIZE THE MAYOR AND
THE CITY AUDITOR TO SIGN THE AGREEMENT BETWEEN THE CITY
OF BEXLEY AND ONE DAWSON PLACE, L.L.C. TO PROVIDE
INCENTIVES  AVAILABLE FOR PUBLIC INFRASTRUCTURE
IMPROVEMENTS IN THE MAIN STREET INCENTIVE DISTRICT, AND
DECLARING AN EMERGENCY.

WHEREAS, the Council of the City of Bexley, Ohio (the “City”) by its Ordinance No. 91-
04, adopted January 25, 2005 designated an area of the City as an “incentive district” as defined in
Ohio Revised Code (“R.C.”)-Section 5709.40, the boundaries of which “incentive district” are fully
described in Exhibit A; and

WHEREAS, One Dawson Place, L.L.C. (the “Developer”) has acquired fee simple title to
the real property depicted on Exhibit B (the “Property”) , and intends to construct or cause to be
constructed on property located at the northeast corner of Dawson and Main Streets a five (5)-story
mixed-use development consisting of up to nine (9) condominium dwelling units and street level
commercial retail (the “Project”) as described in Exhibit C; and

WHEREAS, the development of the Project will necessitate and will be enhanced by the
construction of certain public infrastructure improvements (the “Public Infrastructure
Improvements™) described in Exhibit D; and

WHEREAS, a Community Reinvestment Area Agreement (the “CRA Agreement”), a
copy of which is attached hereto as Exhibit E, was entered into between the City and the Developer
on October 18, 2004, which grants a 5 year, 100%-80%-60%-40%-20% real property tax exemption
on the specified percentage of assessed valuation in excess of the Minimum Fully Taxable Value (as
defined in the CRA Agreement); and

WHEREAS, it has been proposed that the City and the Developer enter into an
Infrastructure Agreement (the “Agreement”) substantially in the form attached hereto as Exhibit F
to provide for annual reimbursements to the Developer for the costs associated with the completed
Public Infrastructure Improvements, as those costs are limited in Exhibit D, only so long as the
Developer is in compliance with the Agreement; and

WHEREAS, the City desires to pursue all reasonable and legitimate incentives measures to
enable the Public Infrastructure Improvements to be constructed and recognizes that construction of
the Public Infrastructure Improvements can be cost-effectively managed by the Developer during
the Project; and

WHEREAS, the City desires to provide the Developer with incentives for construction of
the Public Infrastructure Improvements consistent with the terms of R.C. Section 5709.40 et al.; and



WHEREAS, annual reimbursements for the costs associated with the completed Public
Infrastructure Improvements will be made to the Developer solely from service payments received
by the City pursuant to R.C. Section 5709.42 and deposited into the municipal public improvement
tax increment equivalent fund (the “TIF Fund”);

NOW, THEREFORE, BE ORDAINED BY THE COUNCIL OF THE CITY OF
BEXLEY, OHIO:

Section 1. That in consideration of the mutual covenants set forth in the Agreement
substantially in the form attached hereto and made a part hereof, including but not limited to the
annual reimbursements by the City to the Developer for the costs associated with the completed
Public Infrastructure Improvement as provided therein, the Agreement hereby is approved and
authorized with changes therein not inconsistent with this Ordinance and not substantially adverse
to the City, and the Mayor and the City Auditor hereby are authorized to execute the Agreement and
directed to take any further actions, and execute and deliver any further agreements, certificates or
documents necessary to accomplish the granting of the annual reimbursements described in said
Agreement, provided further that the approval of changes thereto by those officials, and their
character as not being substantially adverse to the City, shall be evidenced conclusively by the
execution thereof.

Section 2. That it is hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of this
Council and that all deliberations of this Council and any decision making bodies of the City of Bexley
which resulted in such formal actions were in meetings open to the public or in compliance with all
legal requirements of the City of Bexley, Franklin County, Ohio.

Section 3. That this Ordinance is an emergency measure necessary for the immediate
preservation of the public peace, health, safety or welfare, and shall take effect upon its passage and
approval by the Mayor.

Passed: , 2005

President of Council

Attest:

Clerk of Council

5 07 (/ 0 5/ W M Approved: , 2005

b-19-0%
(O 0/(% Og /ﬂu/(d &%My David H. Madison, Mayor
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EXHIBIT A

INCENTIVE DISTRICT

Verbal Boundary Description

Beginning for reference at the intersection of E. Main Street with the centerline of Alum Creek
also being the Bexley corporation line, said point being the true point of beginning for this
description; then south with the corporation line to south property line of tax parcel 1482; then
following south property lines of tax parcel 1482 and 1506 east to the east property line of tax
parcel 1506; then north along east property lines of tax parcel 1506, 1044 and 933 to south
property line of tax parcel 3482; then east along south property line of tax parcel 3482 to
centerline of Sheridan; then south with centerline of S. Sheridan Avenue to where roadway
intersects with south property line of tax parcel 169; then east along south property line of tax
parcel 169 to centerline of College; then south with centerline of S. College Avenue to centerline
intersection of Mound; then east with centerline of E. Mound Street to centerline intersection of
Pleasant Ridge; then north with centerline of S. Pleasant Ridge Avenue to where roadway
intersects with south property line of tax parcel 2177; then east along south property lines of tax
parcel 2177, 840, 2858, 856, 2086, 4488, 2025 and 2763 crossing Euclaire Avenue to where
roadway intersects with centerline of first alley south of E. Main Street abutting tax parcel 1274;
then east with centerline of alley crossing S. Cassingham Road to centerline of Montrose Avenue;
then south with centerline of Montrose Avenue to centerline of E. Mound Street; then east with
centerline of E. Mound Street to centerline of S. Remington Road; then north with centerline of S.
Remington Road to centerline of first alley south of E. Main Street abutting tax parcel 2252; then
east with centerline of alley crossing S. Vernon Road, S. Roosevelt Avenue, S. Grandon Avenue
and Chelsea Avenue to the Bexley corporation line; then north with the corporation line crossing
E. Main Street to north property line of tax parcel 3979; then west along north property lines of
tax parcel 3979, 3978, 3977, 3976, 3975, 3973, 4119, 188, 174, 162, 160 and 122 crossing S.
Roosevelt Avenue; then west along north property lines of tax parcel 84, 320 and 3509 crossing
S. Remington Road; then west with centerline of first alley north of E. Main Street crossing S.
Cassingham Road, S. Cassady Avenue and S. Dawson Avenue to where alley terminates at west
property line of tax parcel 3457 also being east property line of tax parcel 02; then following
north property lines of tax parcel 02, 79 and 175 turning north then west to east property line of
tax parcel 3483; then west along north property lines of tax parcel 3483, 4342 and 123 to
centerline of S. Drexel Avenue turning south then west to where roadway intersects with north
property line of tax parcel 572; then west along north property lines of tax parcel 572, 4381,
1825, 1985 and 3002 to east property line of tax parcel 350; then following along east property
line of tax parcel 350 north turning west then south and west along north property lines of tax
parcel 350 and 836 to west property line of tax parcel 836; then south along west property line of
tax parcel 836 to north property line of tax parcel 216; then west along north property line of tax
parcel 216 to centerline of S. Parkview Avenue; then south with centerline of S. Parkview
Avenue to where roadway intersects with north property line of tax parcel 1882; then west along
north property line of tax parcel 1882 to centerline of Alum Creek; then south with centerline of
Alum Creek also being the Bexley corporation line to centerline intersection with E. Main Street,
also being the point of beginning.

All references to tax parcels are those in the City of Bexley/Bexley City School District (tax district no. 020) and those
recorded on the real estate tax maps of the Franklin County Auditor’s office. The Main Street Tax Increment Finance
District shall include all splits and combinations of tax parcels within the above-described area.






EXHIBIT A

Property Inventory

The area included within the verbal description is comprised of the following land parcels:

Street Number Parcel Number

Main St E Bexley 43 020-001856
Main St E Bexley 43 020-002873
Main St E Bexley 43 020-003977
621 S Cassingham Rd 020-000561
565 S Dawson Ave #6 020-003056
525 S Drexel Ave 020-000572
524-534 S Drexel Ave 020-000123
529 S Drexel Ave 020-000574
540 S Drexel Ave 020-001050
542-550 S Drexel Ave 020-000105
622-624 Euclaire Ave 020-001274
Main St Bexley 4320 020-002025
Main St Bexley 4320 020-002763
Main St E Bexley 43 020-000079
Main St E Bexley 43 020-000125
2314 E Main St 020-003483
2314 E Main St 020-004342
Main St E Bexley 43 020-000175
Main St E Bexley 43 020-000188
Main St E Bexley 43 020-000217
Main St E Bexley 43 020-000380
Main St E Bexley 43 020-000405
Main St E Bexley 43 020-000790
Main St E Bexley 43 020-000932
Main St E Bexley 43 020-001516
Main St E Bexley 43 020-001520
Main St E Bexley 43 020-001522
020-001536

Main St E Bexley 43



Street Number

Parcel Number

Main St E Bexley 43
Main St E Bexley 43
Main St E Bexley 43
Main St E Bexley 43
Main St E Bexley 43
2106 E Main St
2111 E Main St
2143 E Main St
2153 E Main St
2154 E Main St
2160 E Main St #18
2199 E Main St
2199 E Main St
2199 E Main St
2199 E Main St
2212 E Main St #24
2242 E Main St
2248 E Main St
2254 E Main St #27
2282 E Main St #28
2284 E Main St #29
2314 E Main St
2338 E Main St
2344 E Main St
2352 E Main St #35
2353 E Main St #35
2369 E Main St
2372 E Main St
2375 E Main St
2376 E Main St #39
2383 E Main St
2387 E Main St
2394 E Main St #40

020-001985
020-001991
020-002923
020-003002
020-004197
020-001882
020-000933
020-002856
020-003769
020-002746
020-000350
020-000169
020-000575
020-001373
020-004490
020-001825
020-004381
020-000570
020-000571
020-000173
020-000124
020-000002
020-000086
020-003457
020-003746
020-002177
020-000840
020-001538
020-002858
020-001537
020-000856
020-002086
020-001534



Street Number

Parcel Number

2406 E Main St #40
2411 E Main St
2412 E Main St #41
2440 E Main St
2450 E Main St
2455 E Main St
2461 E Main St #46
2468 E Main St #47
2469 E Main St
2475 E Main St
2476 E Main St #48
2479 E Main St
2484 E Main St
2497 E Main St #49
2500 E Main St
2501 E Main St #51
2513 E Main St
2525 E Main St
2527 E Main St #52
2532 E Main St
2540 E Main St
2550 E Main St
2555 E Main St
2570 E Main St
2585 E Main St
2594 E Main St
2599 E Main St
2600 E Main St
2607 E Main St
2615 E Main St
2631 E Main St

020-001533
020-004488
020-000073
020-001531
020-001530
020-001375
020-002066
020-003705
020-003023
020-000601
020-001527
020-000602
020-001524
020-000603
020-001523
020-000604
020-000607
020-002208
020-004629
020-001519
020-001518
020-001517
020-002446
020-001580
020-002252
020-003509
020-002443
020-000320
020-002444
020-003082
020-003083



Street Number

Parcel Number

2643 E Main St
2651 E Main St
2651 E Main St
2656 E Main St
2677 E Main St #68
2680 E Main St
2690 E Main St
2691 E Main St
2699 E Main St
2700 E Main St
2706 E Main St #71
2715 E Main St
2719 E Main St
2728 E Main St
2729 E Main St #73
2734 E Main St #73
2740 E Main St
2740 E Main St
2741 E Main St
2761 E Main St
2767 E Main St
2770 E Main St
2774 E Main St #77
635 Montrose Ave
Park Dr Bexley 4320
572-578 Park Dr
592-598 Park Dr
492 S Parkview Ave
502 S Parkview Ave
508 S Parkview Ave
Parkview R Ave #R

565-571 Sheridan Ave

020-003085
020-003086
020-003087
020-000084
020-002920
020-000122
020-000160
020-002011
020-002921
020-000162
020-000174
020-002059
020-002922
020-004119
020-001938
020-003973
020-003975
020-003976
020-002925
020-001855
020-002820
020-003978
020-003979
020-001981
020-001482
020-001044
020-001506
020-000216
020-001820
020-000260
020-000836
020-003482



EXHIBIT A

All references to tax parcels are those in the City of Bexley/Bexley City School District (tax
district no. 020) and those recorded on the real estate tax maps of the Franklin County Auditor’s
office.

The Main Street Tax Increment Finance District shall include all splits and combinations of tax
parcels as referenced above. The City of Bexley makes no representations or warranties as to the
accuracy or completeness of the information compiled.

Eligible Public Improvements

The public improvements of the incentive district include the following:

Streetscape and other improvements including, but not limited to, grading, draining, curbing,
paving, resurfacing, constructing or reconstructing public roads, storm sewers, sanitary sewers,
water mains, sidewalks, driveway approaches and aprons, public parking spaces and structures,
electrical lighting, removal and placement of overhead utilities underground, installation of the
desired conduit, environmental remediation, land acquisition, demolition, traffic control devices,
including traffic lights, signs and other markings, installing public benches, seating areas and trash
receptacles, planting trees, shrubbery and other landscaping materials, together with all other
necessary and appropriate appurtenances.



EXHIBIT B

PROPERTY

Legal Description

Lot 384, Bexley Park Addition (See Attached)

Parcel Numbers

PID 020-001538
Also known as: 2372 East Main Street, Bexley, Ohio 43209

Narrative of Location of Property

0.177 acre parcel situated at the northeast intersection of Dawson Avenue and East Main
Street.
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KLEINGERS
& ASSOCIATES
ENQGINEERS AND SURVEYORS

Sitwated in the City of lloxley, Counly of Franklin, State of Ohio; also being Lot Number 384 in Bexley Park Addition,
a3 the same Is numbered and delincated upon the recorded plat thereof, of record in Plat Book 11, Page 35, Recordes's
Office, Franklin County, Ohio; and belng more particularly described as follows:

Beginniug at an jron pin set ot the ioterseclion of the northerly line of Main Street (80 wide right-of-way) and the
casterly line of Dawson Avenue (60" wide right-of-way); thence,

Aloug the casterly line of Dawson Avenue, North 01° 43° 34" East, one hundred sixty and ninety-six one-hundredths
Sfeet (160.96°) 10 a point at the interscetion of the casterly line of Dawson Avenue and the southerly fine of an allcy (15’
wide right-of-way), snid point witncssod by a 5/8" iron pin found with no cap bearing South 40° 37" 45" West, zcro and
sixty-four onc-hundredibs feet (0.64Y; thenee,

Along the southerly line of said 15" widc alley, South 90°00° 00" Kast, forty-seven and ninety one-hundredths feut
(47.90) to an iron pin set; said point being the northwesterly comer of Lot Number 383, lands as conveyed to 2700
Paripership ng deseribed fu Instruraent No, 199808250214803; thence,

Aloug the westerly line of said Lot Number 383, South 01 ° 43" 34" West, one hundred sixty and ninety-six one-
hundredths feet (160.96°) 1o an iron pin set along the northerly line of Main Street; thence,

Along, the notherly line of Main Street, North 90 °00° 00" West, forty-seven and ninety one-hundredths feet (47.90°) to
the point of beginning, coataining 0.177 acres of land, more or less, as determined by Michacl L. Keller, Professional
Swveyor, Oliio Liccuse No. 7978, bascd ot a survoy performed by K leingets and Associates in August, 2004,

Basis of bearings for the herein-described courses is an assumed beating of Nogth 907 60 00™ West for the northorly
tiglt~of-way linc of Main Strect.

Alliron pins sot are 5/8" diameter, 30" long rebar with plastic caps stamped “KLEINGERS & ASSOC™,

Subjcct fo any easeraents, restrictions, covenants, ordinances, or agreements of record.

chaef T L Kcllcr
Ohio Professional Surveyor No. 7978

JNMHOIOWOAGOPAREW A PLAZA BLYD + COLUMAUS, OH 43086 « (814) 985-6870 « FAX (614) 885-5971







EXHIBIT C

PROJECT

Description

The developer (One Dawson Place LLC) plans to redevelop the 0.18+/- acre site located
at the northeast intersection of Dawson and Main with a new 5-story mixed-use
development consisting of up to nine (9) condominium dwelling units and street level
commercial retail. The street level building area is dedicated to resident parking, lobbies
and approximately 850 square feet of retail space. Floors 2 through 5 are dedicated to
full-time residential uses. A partial lower level is provided for storage and a concierge
suite. The subject property is zoned Mixed Use Commercial (MUC) and located within
the coterminous boundaries of the established Main Street Redevelopment, Community
Reinvestment Area (CRA) and Tax Increment Finance (TIF) districts.

Capital Investment

Land/Building Acquisition $ 350,000
Construction of New Building $ 3,600,000
Furniture & Fixtures $ 5,000

Total $ 3,955,000

TIF Potential of New Construction

Reimbursement payments to the Developer for completed Public Infrastructure
Improvements shall be paid solely from the TIF revenues. Each annual reimbursement
payment shall be the lesser of (i) 50% of the costs of the Public Infrastructure
Improvements, and (ii) 90% of the TIF revenues in that year that are attributable to the
Project and that are not distributed to the Bexley City School District in accordance with
Ohio Revised Code §5709.43(C).

The amount of incremental increases in taxable value from the Project is estimated to
generate annual tax increment revenues within 7-years after Project completion to
satisfactorily “rebate” the Developer for constructing and dedicating all the necessary and
appropriate Public Infrastructure Improvements.
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One Dawson Place - Mixed Retail/Residential Development Project, 2372 East Main Street
TIF Potential of New Construction

Assumptions: Real property tax on project build-out valued at:
CRA tax abatement on real property (building only) improvements.
Construction starts year 1 and completed year 2.
100% TIF beginning year 2, for 30-years, through 2034.

Land Land Land Building Franklin Bexley Total Property
Present  Purchase Value Construction Appraised Assessed County Schools City Tax Revenue TIF Developer
Value Price Added Value Value  Value (35% 13.241633  57.571101  4.756910 75.569644 Tax Abatement  Revenue "Rebate"
Year (A) (B) (B-A) (C) (B-A+C) ofappraised) 15.010391  81.165824 5999118 102.175333 Rate Value * (100%) ** 90%
1 $289,300 $ 350,000 $ 60,700 $ - $ 60,700 $ 21,245 $ 255 | $ 1,119 | 8§ 9|3 1,465 0% ($ - $ 146518 311.80
2 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 100%| $ 79,919 | $ 8,449 | § 1,797.86
3 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|% 5543 (% 88,368 80% | $ 63,935 |8 244338 5,199.09
4 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$ 67475|% 5543 | 9% 88,368 60% | $ 47952 |$ 40417 |$ 8,600.33
5 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|% 5543 (8 88,368 40% | $ 31,968 | $ 56,400 | $ 12,001.56
6 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8% 67475|% 5543 ($ 88,368 20% [ $ 15984 | $ 72,384 | $ 15,402.80
7 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% [ $ - $ 88368 |% 635224
8 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% [ $ - $ 88,368
9 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|% 5543 |$ 88,368 0% | $ - $ 88,368
10  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 | 8% 88,368 0% ($ - $ 88,368
11 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$ 67475|% 5543 |% 88,368 0% | $ - $ 88,368
12 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 ($ 67475|% 5543 |% 88,368 0% | $ - $ 88,368
13  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% |$ - $ 88,368
14  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% | $ - $ 88,368
15  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|% 5543 |$% 88,368 0% | $ 3 $ 88,368
16 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% [$ - $ 88,368
17  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% ($ - $ 88,368
18  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|% 5543 ($ 88,368 0% | $ B $ 88,368
19  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% |$ - $ 88,368
20 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 (8% 88,368 0% |$ - $ 88,368
21 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |$% 88,368 0% |$ - $ 88,368
22 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8% 67475|% 5543 ($ 88,368 0% | $ - $ 88,368
23  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|% 55438 88,368 0% ($ - $ 88,368
24 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% ($ - $ 88,368
25 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$ 67475|% 55438 88,368 0% |$ - $ 88,368
26 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% | $ - $ 88,368
27  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% | $ 2 $ 88,368
28 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |8 67475|8% 5543 (8 88,368 0% | $ J $ 88,368
29 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |% 88,368 0% | $ - $ 88,368
30 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$ 67475|$ 5543 |$ 88,368 0% [$ - $ 88,368
$ 49,665.67
TIF Potential [ Non-School Millage Less Tax Abatement ]: County Schools City Total
100% , 5 years 22,785 8,227 31,012
100% , 10 years 96,762 34,937 131,700
100% , 15 years 173,516 62,650 236,166
100% , 20 years 250,270 90,363 340,633
100% , 25 years 327,024 118,076 445,100
100% , 30 years 403,778 145,789 549,567
% Share of TIF 73.47% 26.53% 100.00%
The property tax rates are for Franklin County Tax District 020 (City of Bexley/Bexley City School District), 2003 rates for 2004. Rollback of 10% has been deducted. Note that the State refunds the rollback
to local taxing entities thus the tax estimates here understate tax revenues. This 90% approach is the most conservative analysis.
Note:  *96% of the project is dedicated to (and taxed as) residential uses. The remaining 4% is provided for (and taxed as) commercial uses.
**TIF Revenue (aka "non-abated" real property taxes) = Total Property Tax Revenue - Tax Abatement Value.
***Each annual reimbursement payment shall be the lesser of (i) 50% of the costs of the Public Infrastructure Improvements, and (ii) 90% of the TIF Revenue in that year that is
attributable to the Project and that is not distributed to the School District in accordance with ORC 5709.43( C ).
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EXHIBIT D

PUBLIC INFRASTRUCTURE IMPROVEMENTS

The pages that follow include detailed plans and specifications for the Public
Infrastructure Improvements that will benefit the Property.

A certified engineer’s estimate of construction cost is included for a total estimated cost
of $49,665.67 for the Public Infrastructure Improvements to be completed by the
Developer pursuant to this Agreement.

The cost of the Public Infrastructure Improvements to be reimbursed to the Developer
under this Agreement shall not exceed the estimated cost by any more than ten percent
(10%), for a maximum amount of $54,632.23.



One Dawson Place 4/29/2005
Opinion of Probable Construction Cost
Work Within Public Right-of-Way

KLEINGERS
& ASSOCIATES
ENGINEERS AND SURVEYORS

HARD COST

Bid Unit Total

ltem Description Quantity Unit Cost Cost
202 Curb Removed and Disposed of 53 LF 2.60 137.80
202 Sldewalk Removed 1,177  SF 1.00 1,177.00
202 Remove Stone Wall 1 LS 500.00 500.00
202 Remove and Replace Sign 7 3 EA 50.00 150.00
252 Bnck Paver Pavement ‘ 249 SF 20.00 4,880.00
413 Sawcut Pavement , 56 LF 2.00 112.00
511 8“ Concrete Dnveway _ 3  SF 12.00 396.00
604  Storm Manhole 1 EA  27200.00 2,200.00
608  Concrete Sidewalk . 1410 SF 5.00 7,050.00
608  Curb Ramps ] 2 EA 400.00 800.00
609  Brick Paver Walk ‘ 298 SF 13.00 3,887.00
609 Concrete Curb, Straight 18" B g LF 1200 1,428.00
609 Depressed Concrete Curb 47 LF 12.00 564.00
801 3" Ductile Iron Pipe Water Serwce R A N ™ o 18 00 198. OO
801 6" Ductile Iron Pipe Fire Service w8 LF 25.00 450.00
802 ;3" Water Valve 1 EA 1300.00 300.00
802 6" Water Valve 1 EA 1500.00 500.00
802 6" Tapping Sleeyﬁeﬁand Valve 1 EA 1500. 00 500.00
901 8" Storm SewerPipe 204 LF 22.00 4,488.00
901 12" Storm Sewer Pipe L1 LF o 2800 308.00
901 6 SanitaryService 18 LF . 3000  540.00
915 [Cleanout ) . 3 EA 1200.00 600.00
1000  :Street Light ] f 1 EA  1,500.00 1,500.00)]
_ SPL_ Transplant Tree 4 _EA_ 25000 1,000.00]
SPL  ‘Relocate Tree S 2, EA 250.00: 500.00
SPL _iStreet Tree . .2 EA | 25000 500.00
SPL  {Street Tree Planter i 2, EA | 1,200.00 2,400.00
SUBTOTAL 37,165.80
15% CONTINGENCY 5,574.87
TOTAL HARD COST 42,740.67

SOFT COST

|__SPL _ [Engineering Fees . 1 LS | 692500  6,925.00

TOTAL SOFT COST l 6,925.00
GRAND TOTAL 49,665.67

670 L LAKEVIEW PLAZA BLVD + COLUMBUS, OH 43085 - (614) 985-5970 + FAX (614) 985-5971
040798QB001.xIs
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ORIGINAL

MAIN STREET RE/DEVELOPMENT
COMMUNITY REINVESTMENT AREA AGREEMENT

This agreement (this “Agreement”) made and entered into by and between the City of
Bexley, Ohio (the “City”), a municipal corporation duly organized and validly existing under the
Constitution and laws of the State of Ohio and its Charter, located at 2242 East Main Street in the
City, and One Dawson Place, L.L..C., an Ohio limited liability corporation, with offices located at
369 East Livingston Avenue, Columbus, Ohio 43215 (hereinafter referred to as the “Developer”,
and together with any successors, assigns or transferees, collectively or singly, as the context
requires, referred to hereinafter as the “Owner”).

WITNESSETH:

WHEREAS, the City desires to pursue all reasonable and legitimate incentive measures to
assist, encourage and stimulate development in specific areas of the City that have not enjoyed
sufficient reinvestment from remodeling or new construction; and

WHEREAS, the City Council by its Ordinance No. 68-02 adopted September 24, 2002 (the
“Ordinance™) created the Main Street Re/Development District Community Reinvestment Area
(the “CRA”) and authorized real property tax exemption on the construction of certain new
structures and the remodeling of certain existing structures as described in Ohio Revised Code
Section 3735.67; and

WHEREAS, the Developer has acquired the real property contained within the CRA and
described on Exhibit A attached hereto (the “Land”), and intends to construct or cause to be
constructed on the Land a five (5)-story mixed-use development (the “Project”) consisting of up to
nine (9) condominium dwelling units and street level commercial retail (the building hereinafter
referred to as the “Structure” and the individual units hereinafter referred to as the "Unit" or
“Units”), that if completed, may be eligible for a tax exemption under the Ordinance; and

WHEREAS, the Developer intends to subject the Project to the condominium form of
ownership pursuant to Chapter 5311 of the Ohio Revised Code (the “Condominium Act”); and

WHEREAS, the Developer has submitted to the City a proposed Community
Reinvestment Area Agreement Application (the “Application”), attached hereto as Exhibit B; and

WHEREAS, the Developer also has submitted to the City with the Application a
non-refundable processing/monitoring fee of $250.00 payable to the City of Bexley and a one-time
fee of $750.00 payable to the Ohio Department of Development; and

WHEREAS, pursuant to Ohio Revised Code Section 3735.67(A) and in conformance with
the format required under Ohio Revised Code Section 3735.671(B), the City and the Owner desire
to formalize their agreement with respect to matters hereinafter contained; and



WHEREAS, by its Ordinance 60-04, adopted September 28, 2004, the Council of the City
approved this Agreement and authorized the execution of this Agreement;

NOW, THEREFORE, in consideration of the mutual covenants hereinafter contained and
the benefit to be derived by the parties from the execution hereof, the parties herein agree as
follows:

1. Project Description. The Developer agrees to redevelop the 0.18+ acre site located at
the northeast intersection of Dawson and Main Street with a new five-story mixed-use
development consisting of up to nine condominium units and street level commercial retail. The
street level building area will be dedicated to resident parking, lobbies and approximately 850
square feet of retail space. Floors 2 through 5 will be dedicated to full-time residential use. The
approximate total cost of the construction of the Project which may occur on the Land, including
all personal property to be incorporated therein, is expected to be approximately $3,600,000.

The construction of the Project is expected to begin on or about October 1, 2004. The
Project is scheduled for completion in approximately October, 2005 (the “Project Period”).

2. Jobs. The Developer currently estimates there will be created at the Project by
approximately December 2005 one full-time permanent employment position and three to six
additional retail positions, which may be any combination of full-time permanent, part-time
permanent, full-time temporary and part-time temporary, with an aggregate annual payroll for all
of the positions of approximately $90,000 upon completion of the Project.

3. Tax Exemption. The parties herein agree that the Structure shall receive a real property
tax exemption on the below-specified percentage of its assessed valuation in excess of the
Minimum Fully Taxable Value (hereinafter defined) for that year for a period of five (5) years
based upon the following schedule:

Year Exemption Percentage

1 100%
2 80%
3 60%
4 40%
5 20%

The Minimum Fully Taxable Value shall be the difference between $101,250 (the tax year 2003
taxable value — i.e., the 35% value -- of parcel no. 020-001538) and the value of the Land as
established by the Franklin County Auditor for the tax year of the exemption, but in no event shall
the Base Value be a negative number. Notwithstanding anything to the contrary contained herein,
no exemption granted hereunder shall commence after January 1, 2006 (tax year 2006) nor extend
beyond January 1, 2010 (tax year 2010).



4. Conditions Precedent.

(a) The Developer and City acknowledge that this Agreement must be approved by
formal action of City Council as a condition for the Agreement to take effect. This
Agreement takes effect upon such approval.

(b) The Developer acknowledges that such tax exemption is subject to the filing of a
real property tax exemption application with the Housing Officer immediately
following the completion of construction. Upon receipt of the real property tax
exemption application, the Housing Officer shall verify and investigate the facts and
circumstances necessary to determine whether the Structure is eligible for a tax
exemption pursuant to this Agreement. If the Housing Officer determines that the
Structure is eligible for a tax exemption, the Housing Officer shall certify the tax
exemption to the Franklin County Auditor and shall perform such other acts as are
reasonable, necessary or appropriate to effect, claim, reserve, and maintain the tax
exemption described in this Agreement, including, without limitation, joining in the
execution of all documents and providing any necessary certificates required in
connection with such tax exemption.

5. Owner’s Covenants. To induce the City to enter into and maintain this Agreement, the
Owner covenants as follows:

(a) The Owner shall pay such real and tangible personal property taxes as are not
exempted under this Agreement or otherwise and are charged against the Land and
Structure, and shall file all tax reports and returns as required by law.

(b) The Owner affirmatively covenants that it does not owe: (1) any delinquent
taxes to the State of Ohio or a political subdivision of the State; (2) any moneys to
the State or a state agency for the administration or enforcement of any
environmental laws of the State; and (3) any other moneys to the State, a state
agency or a political subdivision of the State that are past due, whether the amounts
owed are being contested in a court of law or not.

(c) During the period (the “Reporting Period”) beginning on the date of this
Agreement and ending on the date that all exemptions provided for by this
Agreement have expired or have been otherwise terminated the Owner shall
provide the Housing Officer with written notice:

€) At least fifteen (15) days before all or any part of the Structure or the
Land is converted to condominium property pursuant to Ohio
Revised Code Chapter 5311;

(i1)  Atleast fifteen (15) days notice prior to any contemplated change of
ownership of all or any part of the Structure or the Land, including



the estimated proposed date of transfer and the name and address of
the proposed transferee;

(i)  Of any actual change in ownership of all or any part of the Structure
or the Land within thirty (30) days after the occurrence thereof,
(whether or not the notice under section 5(c) (ii) shall have been
given), or within sixty (60) days if the change resulted from the
death of the Owner, including a copy of the deed or other instrument
of conveyance.

(d)  With regard to all or any part of the Owner’s portion of the Structure or the
Land, the Owner shall comply with all applicable fair housing and
non-discrimination laws, and no individual shall be denied access to or commercial
or residential use of all or any part of the Owner’s portion of the Structure or the
Land solely on the basis of race, religion, sex, disability, color, national origin, or
ancestry.

(e) The Owner shall properly maintain the Owner’s portions of the Structure and
Land and keep the same repaired.

(f) Within thirty (30) days after written request from the City, the Owner shall
provide (i) any information necessary for a tax incentive review council or housing
officer or housing council to perform its review or other responsibilities under
Revised Code Sections 3735.68, 3735.69 or 5709.85, as applicable, and (ii) any
information necessary for the City to comply with any other applicable legal
requirements.

(g) During the Reporting Period, the Owner shall furnish any transferee of all or
any part of the Owner’s portion of the Structure or the Land with a copy of this
Agreement; and any deed or other instrument of conveyance of the Structure, a
Unit or the Land or any part thereof, shall contain the following provision:

“Grantee, for Grantee and for Grantee’s heirs, devisees, administrators, executors,
successors and assigns, agrees for the benefit of Grantor and of the city of Bexley
that, so long as the real property conveyed by this deed enjoys any exemption or
partial exemption from real property taxes (whether or not the exemption shall yet
then have commenced), pursuant to the terms of the City of Bexley Ordinance No.
68-2, adopted September 24, 2002, Grantee, Grantee’s heirs, devisees,
administrators, executors, successors and assigns will give written notice,
addressed to ‘Housing Officer, City of Bexley, 2242 West Main Street, Bexley,
Ohio 43209’ as follows:”

(Such deed shall then include verbatim the provisions set forth in Section 5(c)(i)
through 5(c)(iii) of this Agreement.)



6. Assumption by Successor. Except as described in this section, this Agreement is not
transferable or assignable without the express, written approval of the City.

As used in this Agreement, “Successor Owner” means, as of any point in time, each person,
except Developer, which is then the owner of all or any part of the Structure or the Land, and
“Prior Owner” means, as of any point in time, any person which shall have been, but is not then, an
owner of all or any part of the Structure or the Land.

The right to receive the tax exemptions set forth in this Agreement may be assigned or
transferred to another Owner but solely if such assignee or transferee files with the Housing
Officer of the City an Assumption Agreement in the form attached hereto as Exhibit C wherein
such Owner (i) assumes all obligations of Owner under this Agreement with respect to the
Owner’s portion of the Structure or the Land, and (ii) certifies to the validity as to such assignee or
transferee of the representations, warranties and covenants contained herein. Upon the receipt by
the Housing Officer of such certificate, the Successor Owner shall have all entitlements and rights
as to the portion of the Structure or Land as if it had been the original Owner and signatory to this
Agreement.

Upon receipt of the Assumption Agreement and acceptance thereof by the Housing Officer,
each Prior Owner will be released from liability for any Events of Default occurring after the date
of the change in ownership by which that Prior Owner became a Prior Owner; provided, however,
that:

(a) If the Successor Owner is controlled by, in control of or under common
control with (in any of such cases, an “Affiliate of”’) a Prior Owner, then that Prior
Owner shall nonetheless remain liable as surety; and

(b) Following the change in ownership, each Prior Owner shall nonetheless
remain obligated to deliver any information required by Section 5(f) pertaining to
any period prior during which it or an Affiliate of it owned all or any part of the
Structure or the Land. Upon failure of any Prior Owner to furnish any information
which it is required by this paragraph to provide:

1) That Prior Owner shall be liable to the City for any actual
damages resulting from such failure;

(ii) That Prior Owner and its Affiliates shall be ineligible for any
future economic development assistance from the City pursuant to
Ohio Revised Code Section 9.66(C)(1); and

(iii) If that Prior Owner is an Affiliate of the Successor Owner and
such failure becomes an Event of Default under Section 8, the City
may exercise any remedy made available for Event of Default under
Section 9.



The preceding notwithstanding, none of the remedies set forth in this section shall be invoked,
unless and until the City shall have given a second written request (the “Second Request™) to Prior
Owner for information under Section 5(f) and Prior Owner has failed to provide the requested
information within ten (10) days after the Second Request. Any Second Request shall contain a
prominent and explicit warning of the consequences set forth in this section that may result from a
continued failure of Prior Owner to provide the requested information within such ten (10) day
period. Such Second Request to the Prior Owner shall be sent simultaneously with the ten (10)
day notice set forth in Section 8(e).

7. Warranties and Representatives. To induce the City to enter into and maintain
this Agreement, the Owner makes the following warranties and representations:

(a) That this Agreement was entered into prior to the commencement of the
construction of the Structure;

(b)  That at the time this Agreement is executed, the Owner does not owe any
delinquent real or tangible personal property taxes to any taxing authority of the
State of Ohio, and does not owe delinquent taxes for which the Owner is liable
under Chapter 5733., 5735., 5739., 5741., 5743., 5747., or 5753. of the Revised
Code, or, if such delinquent taxes are owed, the Owner currently is paying the
delinquent taxes pursuant to an undertaking enforceable by the State of Ohio or an
agent or instrumentality thereof, has filed a petition in bankruptcy under 11
U.S.C.A. 101, et seq., or such a petition has been filed against the Owner. For the
purposes of this certification, delinquent taxes are taxes that remain unpaid on the
latest day prescribed for payment without penalty under the chapter of the Revised
Code governing payment of those taxes.

(c) The Owner affirmatively covenants that it has made no false statements to the
State or the City or any other local political subdivisions in the process of obtaining
approval of the Community Reinvestment Area incentives for the Project.

(d) The Developer will maintain membership in the Bexley Chamber of
Commerce.
8. Event of Default. An event of default (an “Event of Default”) means the

occurrence of one or more of the following described events:

(a) The representations or warranties made by any Owner in Section 7 shall be
false or incorrect in any respect material to the determination that the Structure or
any part thereof was eligible and entitled to the benefits provided for in this
Agreement;

(b)  The determination by the Housing Officer making an inspection under Ohio
Revised Code Section 3735.68 that the Owner has failed to maintain or repair the
Structure and such default shall continue without cure for thirty (30) days after
written notice thereof shall have been given to the Owner by the Housing Officer;



(¢c) The Owner fails to furnish when required the information described in Section
4(f) and such default shall continue without cure for ten (10) days after written
notice thereof shall have been given to the Owner by the Housing Officer;

(d) Any Affiliate of the Owner fails to furnish when required the information
described in Section 6(b) and such default shall continue without cure for ten (10)
days after written notice thereof shall have been given to the Owner by the Housing
Officer, provided that the Second Request required by Section 6(b) shall be sent to
the Prior Owner simultaneously with the ten (10) day notice to the Owner; or

(e) The Owner defaults in the performance or observation of any other covenant
made or required to be observed or performed under this Agreement and such
default shall continue without cure for thirty (30) days after written notice thereof
shall have been given to the Owner by the Housing Officer; or

63} The Owner fails to pay such real property taxes as are not exempted under
this Agreement and are charged against such property or file any tax reports and
returns as required by law.

9. Remedies. Ifany Event of Default shall occur, the Housing Officer may pursue any one
or more of the following remedies concurrently or successively. No delay or omission to exercise
any such remedy shall impair any such right or power or shall be construed to be a waiver thereof.

(a) In the case of an occurrence of any Event of Default attributable to an
Owner, by written notice from the Housing Officer to that Owner, the Housing
Officer may terminate this Agreement with respect to that Owner and revoke the
tax exemption granted to that Owner pursuant to this Agreement, with such
revocation effective as of the date of the Event of Default.

(b) In the case of an Event of Default under Section 8(a) attributable to an
Owner or its Affiliate, that Owner shall be required to immediately return all
benefits received by that Owner or its Affiliate under this Agreement.

©) In the case of any Event of Default attributable to an Owner, the Housing
Officer on behalf of the City may exercise or pursue or cause the City to pursue any
other remedy or cause of action previously permitted under this Agreement or
conferred upon the City at law or in equity.

(d) Inthe case of an Event of Default under Section 8(f) by an Owner, exemptions
from taxation granted under this Agreement for that Owner are rescinded beginning
with the year for which such taxes are charged or such reports or returns are
required to be filed and thereafter.

(e) If (i) an Owner otherwise materially fails to fulfill its obligations under this
Agreement, or (ii) if the City determines that the certification as to delinquent taxes



required from an Owner by this Agreement is fraudulent, the City may terminate or
modify the exemptions from taxation granted under this Agreement with respect to
that Owner, and mayj, in its sole discretion, require the repayment of the amount of
taxes from that Owner that would have been payable had the property not been
exempted from taxation under this Agreement.

10. No Falsification. All applications, reports and other writings submitted by the
Developer to the City shall constitute the representations and warranties of the Developer as to the
truth and accuracy of all facts, calculations and other information set forth therein, as though fully
set forth and repeated in this Agreement. Should any such representations or warranties be false or
incorrect in any material respect, the Developer shall be ineligible for any future economic
development assistance from the State, any State agency or a political subdivision pursuant to
Ohio Revised Code Section 9.66(C)(1). Further, any person who provides a false statement to
secure economic development assistance may be guilty of falsification, a misdemeanor of the first
degree, pursuant to Ohio Revised Code Section 2921.13(D)(1), which is punishable by a fine of
not more than $1,000 and/or a term of imprisonment of not more than six months.

11. Discontinuation of Operations.  Exemptions from taxation granted under this
Agreement shall be revoked with respect to an Owner if it is determined that the Owner, any
successor to that Owner or any related member (as those terms are defined in division (E) of
Section 3735.671 of the Ohio Revised Code) has violated the prohibition against entering into this
Agreement under division (E) of Section 3735.671 or Section 5709.62 or 5709.63 of the Ohio
Revised Code prior to the time prescribed by that division or either of those sections.

12.  Survival. This Agreement and all covenants, agreements, representations and
warranties made herein shall survive the execution of this Agreement and the filing of the
Application with the Housing Officer, the granting by the Housing Officer of the tax exemption, if
any, and shall continue in full force and effect until this Agreement is terminated. This Agreement
shall be terminated at the earlier of such time (i) the exemption period expires, (ii) as the
Agreement is terminated by the Housing Officer following an Event of Default, or (iii) as the
Agreement is terminated by the mutual written agreement of the parties.

Further, if for any reason the City revokes the designation of the CRA, entitlements granted
under this Agreement shall continue for the number of years specified under this Agreement,
unless an Owner materially fails to fulfill its obligations under this Agreement and the City
terminates or modifies the exemption from taxation granted pursuant to this Agreement to that
Owner.

13. Notices. All notices required or permitted to be sent to the parties pursuant to this
Agreement shall be sent to the following addresses, by hand delivery, commercial courier service
or by the United States certified mail, postage prepaid:

The Housing Officer:

Daniel J. Lorek
Development Director



City of Bexley
2242 East Main Street
Bexley, Ohio 43209

The Developer

One Dawson Place, L.L.C.
369 East Livingston Avenue
Columbus, Ohio 43215
Attn: George D. Berardi

Such notices shall be effective when received or, if delivery is refused or if certified mail is
returned unclaimed, then upon the date of such refusal or return.

14. Severable Provisions. The parties herein intend and believe that each provision in
this Agreement, the Application and Ordinance (together, the “Exemption Documents) comport
with all applicable local, state and federal laws and judicial decisions. However, if any provision
or provisions, or if any portion of any provision or provisions, in the Exemption Documents are
found by a court of law to be in violation of any applicable local, state or federal ordinance, statute,
law, administrative or judicial decision, or public policy, and if such court shall declare such
portion, provision or provisions of the Exemption Documents to be illegal, invalid, unlawful, void
or unenforceable as written, then it is the intent of the parties herein that such portion, provision or
provisions shall be given force and effect to the fullest possible extent, that the remainder of the
Exemption Documents shall be construed as if such provision or provisions were not contained
therein, and that the rights, obligations and interests of the parties under the remainder of the
Exemption Documents shall continue in full force and effect.

[THIS SPACE INTENTIONALLY LEFT BLANK.]



IN WITNESS WHEREOF, the City of Bexley, Ohio, by David H. Madison, its Mayor, and
Gary W. Qualmann, its City Auditor, and pursuant to Ordinance No. 60-04 adopted September 28,
2004, has caused this instrument to be executed as of this [®+h _day of OcToBeZ. 2004, and
One Dawson Place, LLC, by its Memz2it. , has caused this instrument to be executed as
of this /944 day of OcTOBEIL. |, 2004.

CITY OF ??IEY, OHZ)

By:
David H. Madison
Mayor

Gary’W. Qualmann
City Auditor

) v
Printed ( ) 274
Its: : 4

Approved as to form:

WQ-Q@M
&,

James H. Gross
City Attorney

[Note: A copy of this Agreement must be forwarded to the Ohio Department Development within
fifteen (15) days of finalization.]
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[Legal Description]



: 0CT-12-04 08:31 AH FAY 0, P. 02

KLEINGERS
& ASSOCIATES
ENGINEERS AND SURVEYORS

Sitvated in the City of Hexley, Counly of Franklin, State of Ohio; also being Lot Number 384 in Bexley Park Addition,
as the same Is numbared and delincated upon the recorded plat thereof, of record in Plat Book 11, Page 35, Recorder's
Office, Franklin County, Ohio; and being more particularly described as follows:

Beginuing al an iron pin set at the ioterscotion of the northerly line of Main Street (80" wide right-of-way) and the
casterly Hine of Dawsan Avenue (60° wide right-of-way); thence,

R X TR

Along the easterly line of Dawson Avenuce, North 01° 43° 34" East, one hundred sixty and ninety-six one-hundredihs
Seet (160.96°) 10 a point at the intersection of the casterly line of Dawson Avenue and the southerly lino of an alley (15°
wide right-of-way), said point witacssed by a 5/8" iron pin found with no cap bearing South 40° 37 45 West, zero and
sixty-four one-hundeedths feat (0.64'); thenee,

Blase

y

PRI

Along the southerly line of said 15" wide alley, South 90°00° 00" East, forty-seven and ninety one-hundredths feet
(47.90°) to an iron pin set; gaid point being the northwosterly comer of Lot Number 383, lands as conveyed to 2700
Pactncrship aa describied fu Instrurnent No, 199808250214803; thence,

Aloug the westeily line of said Lot Number 383, South 01 ° 43’ 34" West, one hundred sixty and ninety-six one-
huadredihs feet (160.96°) to aniron pin set atong the northerly ling of Main Street; thence,

Along, the nogthetly line of Main Street, Nordh 90 °00° 00" West, forty-seven and ninety one-hundredths feet (47.90°) 1o
the point of beginning, coutainiag 0.177 acres of land, more or less, as determined by Michael L. Keller, Professional
Surveyor, Oliio License No. 7978, based ot a survey performed by Kleingers and Associates in August, 2004.

Itasis of bearings for the hereiu-described courses is an assumed bearing of North 90° 00' 00" West for the notthetly
tight~of-way linc of Main Suect.

Alliron pins sot are 5/8” diateter, 30" long rebar with plastic caps stamped “KUEINGERS & ASSOC”.

Subject to any easements, resirictions, covenants, ordinances, or agreements of record.

v

chaef 1. Kellor ' 7 "Date
Ohio Professional Surveyor Na, 7978

JANHOTIOWOAR O WANEH W RLAZA BLYD » COLUMRBUS, OH 43086+ (614) 985-5970 « FAX (614) 886-5971



Exhibit B

[CRA Exemption Application]



- Cit
Bség(fley

Community Reinvestment Area
Agreement Application

APPLICATION FOR A PROPOSED AGREEMENT for Community Reinvestment Area
(CRA) Tax Incentives between the City of Bexley located in the County of Franklin and

One Dawson Place, L.L.C.
( Enterprise )

1. A. Name of business, home or main office address, contact person, and telephone number
(attach additional pages it multiple enterprise participants).

One Dawson Place George D. Berardi

Enterprise Name Contact Person
369 East Livingston Ave

Columbus, Ohio 43215 (614) 221-1110

Address Telephone Number

B. Project Site:

One Dawson Place “~ George D. Berardi

2372 East Main Street Contact Person

Bexley, Ohio 43209 (614) 221-1110

Address Telephone Number

2. A. Nature of business (manufacturing, warehousing, wholesale or retail stores, or other) to
be conducted at the site.

Condominium Development

B. List primary 4 digit Standard Industrial Code (SIC) # N/A
Business may list other relevant SIC numbers.

2242 EAST MAIN STREET  +  BEXLEY, OHIO 43209
PHONE (614) 235-8694 + FAX (614) 236-3420
www.Bexley.org




CRA Agreement Application -2-

C. It a consolidation, what are the components of the consolidation? (must itemize the
focation, assets, and employment positions to be transferred).
N/A

D. Form of business of enterprise (corporation, partnership, proprietorship, or other).

Limited Liability Company

3. Name of principal owner(s) or officers of the business (attach list if necessary).
David Belford

4. Is the business seasonal in nature Yes| ] NoxX{X{

5. A. State the enterprise’s current full-time and part-time employment level at the proposed
project site:
None, possible fuli-time concierge position

B. Will the project involve the relocation of employment positions or assets from one Ohio
location to another?

Yes | ] No kX

C. If yes, state the locations from which employment positions or assets will be relocated . .. -

;':md the location to where the employment positions dr assets will be located: -
N/A

D. State the enterprise’s current employment level in Ohio (itemized for full and part-time
and permanent and temporary employees):
None

E. State the enterprise’s current employment level for each facility to be affected by the
relocation of employment positions or assets:
None

F. What is the projected impact of the relocation, detailing the number and type of
employees and/or assets to be relocated?
None

2,
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CRA Agreement Application -3-

6. A. Has the enterprise previously entered into an Enterprise Zone or CRA Agreement with
the local legislative authorities at any site where the employment or assets will be relocated
as result of this proposal?

Yes | ] No [xIx
B. If yes, list the local legislative authorities, date, and term of the incentives for each
Agreement:
N/A

7. Does the Enterprise owe:
A. Any delinquent taxes to the State of Ohio or a political subdivision of the State?
Yes [ ] No [XX

B. Any moneys to the State or a political subdivision of the State for the administration or
enforcement of any environmental laws?

Yes [ | No [X¥X

C. Any other moneys to the State or a political subdivision of the State that are past due,
whether the amounts owed are being contested in a court of law or not?

Yes|[ ] No [xx

D. If yes to any of the above, please provide details of each instance including but not
limited to the location, amounts and/or case identification numbers (attach additional
pages if necessary). '

N/A

8. Project Description (attach additional pages if necessary): .
The proposed project shall consist of development of up to 9 condominium

dwellings units with a five-story structure. The street level building area
is_dedicated to resident parking, lobbies and development of approximately

850 sf of retail space. Floors 2 through 5 are dedicated to full-time

residential uses. A partial lower level is provided for residential storage and a
concierge suite.

9. Project is proposed to begin __ September 15 , 20 04  and estimated to be
completed September 15 . 20_05  provided a tax exemption is provided.




CRA Agreement Application -4-

10. A. Estimate the number of new employees the business intends to hire at the facility that is

the project site (job creation projection must be itemized by full and part-time and

permanent and temporary):
Possible one full-time concierge, together with 3 to 6 employees for

the retail space.

B. State the time frame of this projected hiring: Two years.

C. State proposed schedule for hiring (itemize by full and part-time and permanent and
temporary employees):
Concierge to be on site approximately 10/2005. Retail employees

to be on site 12/2005.

11.

A. Estimate the amount of annual payroll such new employees will add $
(new annual payroll must be itemized by full and part-time and permanent and temporary
new employees):

To be determined.

12.

13.

14.

B. Indicate separately the amount of existing annual payroll relating to any job retention
claim resulting from the project $ _~0-

Market value of the existing facility as determined for local property taxation:

$ 350,000.00

A. Business's total current investment in the facility as ?,i the proposal's submission:

$_ -0-

B. State the business's value of on-site inventory required to be listed in the personal
property tax return of the enterprise in the return for the tax year (stated in average $
value per most recent 12 month period) in which the Agreement is entered into (baseline
inventory):

$_-0-

An estimate of the amount to be invested by the enterprise to establish, expand, renovate or
occupy a facility:

A. Acquisition of Building(s): $_ 350,000.00
B. Additions/New Construction: $_ 3,600,000.00
C. Improvements to Existing Building(s): $__0.00

D. Machinery & Equipment: $_0.00

E. Furniture & Fixtures: $ 5,000.00

F. Inventory: $__0.00

~Total New Project Investment: $ 3,955,000.00




CRA Agreement Application -5-

15. A. Business requests the following tax exemption incentives: 60 % for _5 years

covering real property described above. Be specific as to type of assets, rate, and term.
100% in year 1, declining 20% per year for a term average of 60%.

B. Business's reasons for requesting tax incentives (be quantitatively specific as possible):
As necessary to provide incentives for current residents of Bexley to remain
in the City of Bexley, by virtue of development of product type which can

help to substain an empty nester lifestyle.

FEES:

This application must be accompanied by a non-refundable processing/monitoring fee of Two-
hundred fifty dollars ( $250 ). This fee is payable through a check or money order, made
payable to the City of Bexley.

A separate one-time fee of Seven-hundred fifty dollars ( $750 ) will be charged by the State
and collected by the City with this application. This fee is payable through a separate check or
money order, made payable to the Ohio Department of Development.

In addition, the City requires each applicant to pay for the required newspaper publication of
public notice. The cost of publication will be determined and due at the time of City Counci

approval.

Any CRA application submitted without the required fees will be returned to the applicant.



CRA Agreement Application

APPLICANT'S CERTIFICATION

The applicant certifies that all information in this application, and all information furnished in
support of this application, is true and complete to the best of the applicant's knowledge and
belief.

Submission of this application expressly authorizes the City of Bexley to contact the Ohio
Environmental Protection Agency to confirm statements contained within this application and to
review applicable confidential records. As part of this application, the business may also be
required to directly request from the Ohio Department of Taxation, or complete a waiver form
allowing the Ohio Department of Taxation to release specific tax records to the City of Bexley.

Applicant agrees to supply additional information upon request.

The applicant affirmatively covenants that the information contained in and submitted with this
application is complete and correct and is aware of the ORC Sections 9.66 (C) (1) and 2931.13
(D) (1) penalties for falsification which could result in the forfeiture of all current and future
economic development assistance benefits as well as a fine of not more than $1,000 and/or a
term of imprisonment of not more than six months.

U.S.C. Title 18, Sec. 1001, provides: “Whoever, in any matter within the jurisdiction of any
department or agency of the United States knowingly and willfully falsifies... or makes an Yy
false, fictitious or fraudulent statements of representations, or makes or uses any false writing

or document knowing the same to contain any false, fictitious or fraudulent statement of entry,
shall be fined not more than $10,000 or imprisoned not more than five years, or both."

One Dawson Place, LLC May 1, 2004

% Enterprise Name Date
AU, \\

/D w{ y/\ George D. Berardi, Member
v W
U Signature . Typed Name and Title

Please submit the application and attachments, with the required fees, to:

City of Bexley
Development Office
2242 E. Main Street
Bexley, Ohio 43209
(614) 235-8694



Exhibit C

[Copy of Assumption Agreement Form]



ASSUMPTION AGREEMENT

This ASSUMPTION AGREEMENT (the “Agreement”) made and entered into by and
between the City of Bexley, Ohio, a municipal corporation duly organized and validly existing
under the Constitution and laws of the State of Ohio and its Charter, located at 2242 East Main
Street, Bexley, Ohio 43209, (the “City”) and ,a
(the “Successor Owner™). (Except as otherwise provided
herein, capitalized terms used herein shall have the same meanings as in the CRA Agreement
between One Dawson Place, L.L.C. and the City dated , 2004 (the “CRA
Agreement”, a copy of which is attached hereto as Exhibit A).)

WITNESSETH:

WHEREAS, the City designated the Main Street Re/Development Community
Reinvestment Area (“CRA”) pursuant to Ordinance No. 68-02, adopted September 24, 2002; and

WHEREAS, on , 2004, One Dawson Place L.L.C., an Ohio limited
liability corporation (the “Developer”), as owner, and the City entered into the CRA Agreement
concerning the development of a five-story mixed use structure (the “Structure™), generally
described as 2372 East Main Street, Bexley, Ohio 43209; and

WHEREAS, by one or more transfers of all or any portions of the Structure, the
Successor Owner has succeeded on , 20 (the “Transfer Date”) to all
or a portion of the interest of the Developer in the Structure, and, more particularly, the
Successor Owner has acquired the Owner’s interest in the Structure by virtue of a

dated as of and recorded on ,
20__ in the Franklin County Recorder’s Office as Instrument No. , a copy of
which is attached hereto as Exhibit B; and

WHEREAS, the Successor Owner wishes to obtain the benefits of the CRA Agreement,
and the City is willing to make these benefits available to the Successor Owner on the terms set
forth in the CRA Agreement.

NOW, THEREFORE, in consideration of the circumstances described above, the City’s
agreement to continue the benefits of the CRA Agreement, and the benefit to be derived by the
Successor Owner from the execution hereof, the Successor Owner hereby agrees to be bound by,
assume and perform all of the obligations, agreements, covenants and restrictions set forth in the
CRA Agreement to be performed and observed by the Owner from and after the Transfer Date.



IN WITNESS WHEREOF, the City of Bexley, Ohio, by David H. Madison, its Mayor

and Gary W. Qualmann, its City Auditor, and pursuant to Ordinance No. , passed
, 2004, and the Successor Owner by , its
, have caused this instrument to be executed as of this day of
, 2004,

City of Bexley, Ohio

By:
David H. Madison
Mayor
By:
Gary W. Qualmann
City Auditor
[SUCCESSOR OWNER]
By:
Title:

Approved as to form:

James H. Gross
City Attorney



Exhibit A

[CRA Agreement]



Exhibit B

[Deed]



EXHIBITF

INFRASTRUCTURE AGREEMENT




MAIN STREET INCENTIVE DISTRICT
INFRASTRUCTURE AGREEMENT

This Infrastructure Agreement (this “Agreement”), made and entered into as of this
day of , 2005, by and between the CITY OF BEXLEY, Ohio (the “City”), a
municipal corporation organized and existing under the constitution and the laws of the State of
Ohio and its Charter, located at 2242 East Main Street in the City, and ONE DAWSON PLACE,
L.L.C., an Ohio limited liability company with offices located at 369 East Livingston Avenue,
Columbus, Ohio 43215 (the “Developer™).

WITNESSETH:

WHEREAS, the Developer has acquired fee simple title to the real property depicted on
Exhibit A attached hereto (the “Property”), and intends to construct or cause to be constructed on
the Property a five (5)-story mixed-use development consisting of up to nine (9) condominium
dwelling units and street level commercial retail (the “Project”) as described in Exhibit B attached
hereto; and

WHEREAS, the development of the Project will necessitate and will be enhanced by the
construction of certain public infrastructure improvements (the “Public Infrastructure
Improvements™) described in Exhibit C attached hereto; and

WHEREAS, the City agrees that the Public Infrastructure Improvements will directly
benefit the Project, and the City desires the Developer to construct and install the Public
Infrastructure Improvements; and

WHEREAS, the City Council by its Ordinance No. 91-04 (the “TIF Ordinance”) adopted
January 25, 2005 designated an area of the City as an “incentive district” as defined in Ohio
Revised Code §5709.40, the boundaries of which “incentive district” are fully described in Exhibit
D and which include the Project; and

WHEREAS, in order to enable the Public Infrastructure Improvements to be constructed,
the City and the Developer desire to enter into this Agreement; and

WHEREAS, in order to facilitate the administration of this Agreement, the City may act
through its Mayor, its Auditor, its Service Director, its Development Director, or any combination
of the foregoing (singly or in any combination, the “City Representative”);

NOW, THEREFORE, in consideration of the premises and covenants contained herein,
and to induce the acquisition and construction of the Public Infrastructure Improvements, the City
and the Developer hereto agree as follows:

Section 1. Construction of Public Infrastructure Improvements.




(a) Compliance with Laws, Regulations and Policies. In the construction of
the Public Infrastructure Improvements, the Developer agrees to comply with all
applicable statutes, ordinances, regulations and rules of the government of the United
States of America, the State, the County of Franklin and the City.

(b) Construction Documents. The Developer covenants and agrees that the
construction, improvement and equipping of the Public Infrastructure Improvements will
be accomplished in accordance with the terms of construction documents required by the
City Representative, including but not limited to working drawings, plans and
specifications (the “Construction Documents”) approved by the City Representative, as
those Construction Documents may be revised or supplemented from time to time,
provided such revisions or supplements are approved by the City Representative.

(©) Prevailing Wage. The City and the Developer acknowledge and agree
that the Public Infrastructure Improvements are subject to the prevailing wage
requirements of Ohio Revised Code Chapter 4115 and all wages paid to laborers and
mechanics employed on the Public Infrastructure Improvements shall be paid at not less
than the prevailing rates of wages of laborers and mechanics for the classes of work called
for by the Public Infrastructure Improvements, which wages shall be determined in
accordance with the requirements of that Chapter 4115. The City and the Developer shall
comply, and the Developer shall require compliance by all contractors and shall require all
contractors to require compliance by all subcontractors working on the Public
Infrastructure Improvements, with all applicable requirements of that Chapter 4115.

(d) Invitations to Bid. ~ This Agreement requires that the Developer issue an
invitation to bid on the construction components of the Public Infrastructure Improvements
by trade craft through public notification, and that the bids be read aloud in a public forum.
Such must be done prior to the distribution of any funds hereunder. The Developer shall
determine the best bids (which need not be the lowest bids).

(e) Awarding of Contracts. After the Construction Documents have been
reviewed and approved by the City Representative, the Developer shall select a contractor
or contractors acceptable to the City Representative and submit the executed contract or
contracts to the City Representative.

® Traffic Control Requirements. During the construction of the Public
Infrastructure Improvements, the Developer shall be responsible for ensuring the
provision, through contractors or otherwise, of all traffic control devises, flaggers and
police officers required to maintain traffic properly and safely. All traffic control devises
shall be furnished, erected, maintained and removed in accordance with the “Ohio Manual
of Traffic Control Devises for Construction and Maintenance Operation.”

(2) Security for Performance. = The Developer shall require all contractors
performing work to furnish prior to commencement of construction of the Public
Infrastructure Improvements either a surety bond or a letter of credit to guarantee
completion of the Public Infrastructure Improvements or portion thereof being constructed




by that contractor. Each surety bond or letter of credit must be approved by the City
Representative prior to the commencement of construction. Each surety bond or letter of
credit must equal to cost of construction as estimated by the Developer and approved by the
City Representative, and each surety bond or letter of credit shall name the Developer and
the City as respective obligees in the form provided by Ohio Revised Code §153.57. A
maintenance bond, certified check or a letter of credit acceptable to the City Representative
and in the amount of five percent (5%) of the preliminary estimated or final construction
cost shall be provided by the Developer for a period of one year beginning with the date of
acceptance of the Public Infrastructure Improvement by the City Representative.

(h) Public Use.  Upon satisfactory completion as determined by the City
Representative, the Developer agrees to dedicate for public use the Public Infrastructure
Improvements, such dedication to be in the form of a formal dedication, a conveyance or
by easement, and in accordance with this Agreement. Upon dedication for public use of
the Public Infrastructure Improvements, the original engineering drawings shall become
the property of the City.

(i) Equal Opportunity Clause. The Developer will, in all solicitations or
advertisements for contractors, material men and employees placed by or on behalf of the
Developer, state that the Developer is an equal opportunity employer. The Developer shall
require all contractors and subcontractors to include in each contract a summary of this
equal opportunity clause.

) Insurance Requirements. The Developer shall require all contractors
and subcontractors to take out or cause to be taken out and maintained until such time as
that contractor or subcontractor has competed its portion of the work, such insurance as is
required by the Construction Documents, which insurance shall protect the Developer and
the City and any contractor or subcontractor performing work covered by this Agreement
from the types of claims for damages as set forth in the Construction Documents. Such
insurance policy or policies shall include the Developer and the City as additional named
insureds. Such insurance policies shall further provide that any attorney fees accruing or
payable with respect to a claim under such policy shall be paid by the insurer and shall not
count against the coverage limits of such policy. Prior to commencement of the work by
any contractor or subcontractor, such contractor or subcontractor, as the case may be shall
provide to the Developer and the City an original certificate of insurance as proof of such
insurance coverage.

Such insurance shall remain in full force and effect until the work is completed.
Insurance may not be changed or canceled unless all insureds, including the Developer and
the City, are notified in writing not less than thirty days prior to such change or
cancellation.

k) City Income Tax Withholdings. The Developer shall withhold and
pay, shall require all contractors to withhold and pay, and shall require all contractors to
require all subcontractors to withhold and pay, all City income taxes due or payable with



respect to wages, salaries, commissions and any other income subject to the City income
tax.

D Compliance with Occupational Health and Safety Act of 1970. The
Developer and all contractors and subcontractors shall be solely responsible for their
respective compliance with the Occupational Safety and Health Act of 1970 under this
Agreement.

(m)  Provision of Security for Mechanic’s Liens. To the extent any material
man, contractor, or subcontractor files and records a mechanic’s lien against the Public
Infrastructure Improvements, the Developer shall, or shall require the appropriate
contractor to, provide any security required by Ohio Revised Code §1311.11 to cause that
mechanic’s lien to be released of record with respect to the Public Infrastructure
Improvements.

(n) Completion Date. All Public Infrastructure Improvements shall be
completed within a period of one year from the date of this Agreement, which is hereby
fixed by the City as a reasonable period, but an extension of time may be granted if
approved by City Council.

(0) Inspection and Administration Costs. Prior to the commencement of
construction of the Public Infrastructure Improvements, the Developer shall pay to the City
an inspection and administration costs deposit equal to ten percent (10%) of the cost of
construction as estimated by the Developer and approved by the City Representative. The
payment shall be used by the City to defray the costs of inspection and administration
under this Agreement. Should all deposits be expended, the City will cause all inspections
to cease and desist immediately until additional required deposits have been made to the
City Representative and certified by the City Representative. Upon completion and
acceptance of the Public Infrastructure Improvements, any unexpended balance remaining
from such deposit or deposits shall be refunded within thirty (30) days after receipt of
written request from Developer. A professional engineering firm has been retained by the
City to provide full-time construction inspection services to assure that the Public
Infrastructure Improvements are installed in accordance with the Signed, Approved Plans
and Specifications and City Ordinances. Also included as part of these services will be the
preparation of the Record “As-Built” Drawings as well as GIS and Atlas updates.

The Developer agrees that the deposit may be used by the City to cover the
costs of these services and services performed by City employees. If the initial deposit is
exceeded because of unforeseen circumstances resulting in greater effort or longer effort
being expended, the Developer will be required to deposit additional funds to reimburse
those additional costs. Upon completion and acceptance (after the one year warranty has
been satisfied) the Developer will be entitled to any unused deposits.

) Preconstruction Conference. Before construction starts, a preconstruction
conference will be held to discuss anticipated problems, scheduling, inspection
requirements, permits, administrative procedures, and related issues. At this time, the




Developer will submit a written job schedule, the name of the Contractor(s) and
verification that the Contractor is licensed to perform work in the City.

Section 2. Payment for Public Infrastructure Improvements. The Developer and the
City agree that reimbursement to the Developer for completed Public Infrastructure Improvements
shall be paid solely as provided in this section and only so long as the Developer is in compliance
with this Agreement. Upon adoption of the TIF Ordinance, the City agreed to create a municipal
public improvement tax increment equivalent fund (the “TIF Fund”) into which shall be deposited
service payments received by the City pursuant to Ohio Revised Code §5709.42. Provided the
Developer executes and files a tax increment financing exemption application (currently DTE
Form 24) with the Franklin County Auditor no later than August 1, 2006, the Developer shall be
reimbursed for the costs of completed Public Infrastructure Improvements beginning August 1,
2007 or on the next succeeding first day of August after completion of the Public Infrastructure
Improvements and continuing annually thereafter until the costs of the Public Infrastructure
Improvements, as those costs are limited in Exhibit C, have been paid to the Developer. The
reimbursement payments shall be paid solely from the TIF Fund. Each annual reimbursement
payment shall be the lesser of (i) fifty percent (50%) of the costs of the Public Infrastructure
Improvements, and (ii) ninety percent (90%) of the amount received in the TIF Fund in that year
that is attributable to the Property and that is not distributed to the Bexley City School District in
accordance with Ohio Revised Code §5709.43(C).

Section 3. Certain Representations, Warranties, Covenants and Agreements of the
City. The City represents and warrants as of the date of deliver of this Agreement that:

(a) It is a municipal corporation existing under the Constitution and laws of the
State.

(b) It has been authorized by its City Council to execute, deliver, observe and
perform this Agreement. .

Section 4. Certain Representations, Warranties, Covenants and Agreements of the
Developer.  The Developer represents and warrants as of the date of delivery of this Agreement
that:

(a) The Developer (i) is an Ohio limited liability company duly organized,
validly existing and in good standing under the laws of the State of Ohio and (ii) has all
requisite power and authority and all necessary licenses and permits to own and operate its
properties and to carry on its business as now being conducted and as presently proposed to
be conducted.

(b) There are no actions, suits, proceedings, inquiries or investigations pending,
or to the knowledge of the Developer threatened, against or affecting the Developer in any
court or before any governmental authority or arbitration board or tribunal which involve
the reasonable probability of materially and adversely affecting the transaction



contemplated by this Agreement or the ability of the Developer to perform its obligations
under this Agreement.

(c) The execution and delivery by the Developer of this Agreement and the
compliance by the Developer with all of the provisions hereof (i) are within the authority
and powers of the Developer, (ii) will not conflict with or result in any breach of any of the
provisions of, or constitute a default under, any agreement, articles of organization,
operating agreement or other instrument to which the Developer is a party or by which it or
its assets may be bound, or any license, judgment, decree, law, statute, order, rule or
regulation of any court or governmental agency or body having jurisdiction over the
Developer or any of its activities or properties, and (iii) have been duly authorized by all
necessary action on the part of the Developer.

(d) No event has occurred and no condition exists with respect to the Developer
that would constitute a default under this Agreement or which, with the lapse of time or
with the giving of notice or both, would become an Event of Default under this Agreement.

(e) The Developer covenants and agrees that it will maintain its legal existence
until its obligations contained in this Agreement have been satisfied.

® The Developer shall indemnify, defend and hold harmless the City, its
agents, and employees from and against any and all suits or claims for damages or losses
arising or allegedly arising out of, or resulting from performance of the work by the
Developer, its contractors, subcontractors, agents, employees or representatives, including
the payment of attorneys’ fees and expenses incurred in connection with that defense. The
Developer shall require that all contractor agreements and subcontractors’ agreements,
include indemnification language as set forth in the preceding sentence. The Developer
shall promptly reimburse the City and its successors and assigns for any cost, expense or
attorneys’ fees incurred on account of any such suit or claim incurred in enforcing the
terms of this Agreement. This indemnification provision is agreed by the Developer to
waive the Developer’s immunity, if any, as a complying employer under Section 35,
Article II of the Ohio Constitution and Worker’s Compensation laws of the Ohio Revised
Code from indemnifying and holding the City harmless from claims by employees, agents
or contractors of the Developer.

(g The Developer warrants that it will cause to be exercised in the performance
of the work the standard of care normally exercised by well-qualified engineering and
construction organizations engaged in performing comparable services in Central Ohio.
The Developer further warrants that each phase of the work shall be free from defects in
materials and workmanship (without regard to the standard of care exercised in its
performance) for a period of one year after final written acceptance of the phase of the
work.

Section 5. Notices. Except as otherwise specifically set forth in this Agreement, all
notices, demands, requests, consents or approvals given, required or permitted to be given
hereunder shall be in writing and shall be deemed sufficiently given if actually received or if



hand-delivered or sent by recognized, overnight delivery service or by certified mail, postage
prepaid and return receipt requested, addressed to the other party at the address set forth in this
Agreement or any addendum to or counterpart of this Agreement, or to such other address as the
recipient shall have previously notified the sender of in writing, and shall be deemed received upon
actual receipt, unless sent by certified mail, in which event such notice shall be deemed to have
been received when the return receipt is signed or refused. The parties, by notice given hereunder,
may designate any further or different addresses to which subsequent notices, certificates, requests
or other communications shall be sent. The present addresses of the parties follow:

(a) To the Developer at: One Dawson Place, L.L.C.
369 East Livingston Avenue
Columbus, Ohio 43215
Attention: George D. Berardi

with a copy to:
(b) To the City at: City of Bexley
2242 East Main Street
Bexley, Ohio 432090
Attention: Mayor
with a copy to: James H. Gross
City Attorney
Vorys, Sater, Seymour and Pease LLP
52 E. Gay Street, P.O. Box 1008
Columbus, OH 43216-1008
Section 6. Miscellaneous.
(a) Governing Law. This Agreement shall be governed by and construed

in accordance with the laws of the State of Ohio. All claims, counterclaims, disputes and
other matters in question between the City, its agents and employees, and the Developer,
its employees, contractors, subcontractors and agents arising out of or relating to this
Agreement or its breach will be decided in a court of competent jurisdiction within
Franklin County, Ohio. The Developer shall require all contractors and subcontractors to
include in each contract a consent to the terms of this provision.

(b) Counterparts. This Agreement may be executed in several counterparts,
each of which shall be regarded as an original and all of which shall constitute but one and
the same agreement. It shall not be necessary in proving this Agreement to produce or
account for more than one of those counterparts. Any one or more of such counterparts or
duplicate signature pages may be removed from any one or more original copies of this
Agreement and annexed to other counterparts or duplicate signature pages to form a
completely executed original instrument.



(c) Headings. The captions and headings contained in this Agreement are
included only for convenience of reference and do not define, limit, explain or modify this
Agreement or its interpretation, construction or meaning and are in no way to be construed
as a part of this Agreement.

(d)  Amendments. This Agreement may only be amended by written instrument
executed by the parties to this Agreement and, to the extent the Developer’s Project, or any
portion thereof, is transferred to third parties, such third parties with respect to any
amendments as of and after the date they have acquired fee simple title to all, or a portion
of the Project.

(e) Assignment. Developer shall not sell, transfer or assign this Agreement,
without the prior written consent of the City.

® Successors. This Agreement shall be binding upon the Developer and its
respective beneficiaries, successors and assigns and upon the City and its respective
successors and assigns, including successive as well as immediate successors and assigns.
Nothing herein expressed or implied is intended or shall be construed to confer upon or
give any person other than the parties hereto and their successors or assigns any rights or
remedies under or by reason of this Agreement.

(g) Severability. If any section or provision of this Agreement or the
application of any provision to any person or to any circumstance shall be determined to be
invalid or unenforceable, then such determination shall not affect any other provision of
this Agreement or the application of such provision to any other person or circumstance, all
of which other provisions shall remain in full force and effect, and it is the intention of the
parties hereto that if any provision of the Agreement is susceptible of two or more
constructions, one of which would render the provision enforceable and the other or others
of which would render the provision unenforceable, then the provision shall have the
meaning which renders it enforceable.

(h) Relationships. Nothing contained in this Agreement shall be
deemed to create an employee, agency, partnership or joint venture relationship by and
between or among the parties herein.

(i) Incorporation by Reference. All exhibits described in this Agreement and
attached hereto are incorporated by reference and shall become a part of this Agreement.




IN WITNESS WHEREOF, the City and the Developer have caused this Agreement to be
executed in their respective names by their duly authorized representatives, as of the date herein

above written.

CITY OF BEXLEY, OHIO ONE DAWSON PLACE, L.L.C..
By: By:

David H. Madison, Mayor George D. Berardi, Member
By:

Gary W. Qualmann, City Auditor

Approved as to form:

By:

James H. Gross
City Attorney



STATE OF OHIO )
) ss:
COUNTY OF FRANKLIN )

The foregoing instrument was acknowledged before me this day of
2005, by David H. Madison, the Mayor of the CITY OF BEXLEY, OHIO, a municipal corporation
and political subdivision of the State of Ohio, who acknowledged the execution of the foregoing
instrument as such officers of said City, and that the same is his or her voluntary act and deed on
behalf of said City and the voluntary and corporate act and deed of said City.

Notary Public
Commission Expiration:
STATE OF )
) ss:
COUNTY OF )
The foregoing instrument was acknowledged before me this day of

2005, by George D. Berardi, member of ONE DAWSON PLACE, L.L.C., an Ohio limited liability
company, who acknowledged that he did sign said instrument, for and on behalf of said company;
that the same is his free act and deed, and the free act and deed of said company.

Notary Public
Commission Expiration:

-10 -



FISCAL OFFICER’S CERTIFICATE

The undersigned, fiscal officer of the City of Bexley, Ohio (the “City”) under the aforesaid
Infrastructure Agreement, hereby certifies that the moneys required to meet the obligations of the
City during the year 2005 under the aforesaid Infrastructure Agreement have been lawfully
appropriated by the City for such purposes and are in the treasury of the City or in the process of
collection to the credit of an appropriate fund, free from any previous encumbrances. This
certificate is given in compliance with Ohio Revised Code §§5705.41 and 5705.44.

Dated: , 2005

City Auditor

-11 -



EXHIBIT A

PROPERTY

Legal Description

Lot 384, Bexley Park Addition (See Attached)

Parce] Numbers

PID 020-001538
Also known as: 2372 East Main Street, Bexley, Ohio 43209

Narrative of Location of Property

0.177 acre parcel situated at the northeast intersection of Dawson Avenue and East Main Street.
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F KLEINGERS
& ASSOCIATES
ENGINEERS AND SURVEYORS

Sitated in the City of Wexley, County of Franklin, State of Ohio; also being Lot Number 384 in Bexley Park Addition,
as the same is numbered and delincated upon the recorded plat thereof, of record in Plat Book 11, Page 35, Recorder's
Ofiice, Franklin County, Ohjo; and being more particularly described as follows:

Beginniug at an iron pin set at the iaterscetion of (he northerly line of Main Strest (80° wide right-of-way) and the
casterly tine of Dawson Avenue (60" wido right-of-way); thence,

Along the casterly line of Dawson Avenue, North 01° 43° 34" East, one hundred sixty and ninety-six one-hundrediths
feet (160.96°) 1o a point at the interscction of the casterly line of Dawson Avenue and the southerly Jino of an alley (15’
wide right-of-way), said point wilncssod by a 5/8" iron pin found with no cap bearing South 40° 37 45" West, zcro and
sixty-four onc-hundiedths feet (0.64Y); thenee,

Along the southerly line of said 15' wide alley, Sowth 90°00° 00" East, forty-seven and ninely one-hundredths feet
(47.90°) 10 an iron pin set; said point being the northwesterly comer of Lot Number 383, lands as conveyed to 2700
Pastnership ag described fu Instruroent No, 199808250214803; thence,

Aloug the westery line of said Lot Number 383, South 01 *43° 34” West, one hundred sixty and ninety-six one-
hundredths feet (160.96°) to an iron pin sel along the northerly line of Main Street; thence,

Along, the nostherly Hne of Main Street, Norch 90 °00° 00" West, forty-seven and ninety one-hundredths feet (47.90°) 1o
the poiut of beginning, containing 0.177 acres of land, more ot less, as determined by Michacl L. Kelicr, Professional
Swveyor, Olio Liccnse No. 7978, based ot a survey performed by Kleingers and Associates in August, 2004,

1tasis of bearings for the herein-described courses is an assumed bearing of North 90° 00' 00™ West for the notthorly
riglt-of-way linc of Main Streot.

Allicon pins sot are /8" diameter, 30 long rebar with plastic caps stamped “KLEINGERS & ASSOC”,

Subject to any easereuts, restrictions, covenants, ordinances, or agreements of record.

// (/t(//(/p% /?/Y

chael 1. Kellor Date
Ohio Proftssional Surveyor No. 7978

N9 WO AR VARGV WAL AZA BLVD + COLUMABUS, ON 43085 + (614) 986-6970 « FAX (614) 086-6971
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EXHIBIT B

PROJECT

Description

The developer (One Dawson Place LLC) plans to redevelop the 0.18+/- acre site located at the
northeast intersection of Dawson and Main with a new 5-story mixed-use development consisting
of up to nine (9) condominium dwelling units and street level commercial retail. The street level
building area is dedicated to resident parking, lobbies and approximately 850 square feet of retail
space. Floors 2 through 5 are dedicated to full-time residential uses. A partial lower level is
provided for storage and a concierge suite. The subject property is zoned Mixed Use Commercial
(MUC) and located within the coterminous boundaries of the established Main Street
Redevelopment, Community Reinvestment Area (CRA) and Tax Increment Finance (TIF)
districts.

Capital Investment

Land/Building Acquisition $ 350,000
Construction of New Building $ 3,600,000
Furniture & Fixtures $ 5,000

Total $ 3,955,000

TIF Potential of New Construction

Reimbursement payments to the Developer for completed Public Infrastructure Improvements
shall be paid solely from the TIF revenues. Each annual reimbursement payment shall be the
lesser of (i) 50% of the costs of the Public Infrastructure Improvements, and (ii) 90% of the TIF
revenues in that year that are attributable to the Project and that are not distributed to the Bexley
City School District in accordance with Ohio Revised Code §5709.43(C).

The amount of incremental increases in taxable value from the Project is estimated to generate
annual tax increment revenues within 7-years after Project completion to satisfactorily “rebate”
the Developer for constructing and dedicating all the necessary and appropriate Public
Infrastructure Improvements.



e
$Hess

\
et My A
b e bt )
A

R ; ~ES i
: ' ::-«v:«.._—e... = a,,,..f .«r =
1 8 .~‘»~a.\.m.' peT




One Dawson Place - Mixed Retail/Residential Development Project, 2372 East Main Street

TIF Potential of New Construction

Assumptions: Real property tax on project build-out valued at:
CRA tax abatement on real property (building only) improvements.
Construction starts year 1 and completed year 2.
100% TIF beginning year 2, for 30-years, through 2034.

$ 3,600,000

Land Land Land Building Franklin Bexley Total Property
Present  Purchase Value Construction Appraised Assessed County Schools City Tax Revenue TIF Developer
Value Price Added Value Value  Value (35% 13.241633  57.571101  4.756910 75.569644 Tax Abatement  Revenue "Rebate"
Year (A) (B) (B-A) (C) (B-A+C) ofappraised) 15.010391 81.165824  5.999118 102.175333 Rate Value* (100%) ** 90%
1 $289,300 $ 350,000 $ 60,700 $ = $ 60,700 $ 21,245 $ 255 (8§ 1,119 | $ 92| % 1,465 0% [$ = $ 1465|% 311.80
2 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 100%( $ 79,919 [ $ 8449 | $ 1,797.86
3 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$ 67475|% 5543 ($ 88,368 80% | $ 63935 |% 24433 |$ 5,199.09
4 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |% 88,368 60% | $ 47,952 | $ 40,417 | $ 8,600.33
5 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$% 67475|% 5543 |8 88,368 40% | $ 31,968 | $ 56,400 | $ 12,001.56
6 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 20% | $ 15984 | $ 72,384 | $ 15,402.80
7 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$% 67475|% 5543 |8 88,368 0% [$ - $ 88368|% 6,352.24
8 $289,300 $ 350,000 $ 60,700 §$ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$ 67475|% 5543 (9 88,368 0% [$ - $ 88,368
9 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 0% | $ - $ 88,368
10 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% [$ - $ 88,368
11 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 (8% 88,368 0% [$ - $ 88,368
12 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% [$ - $ 88,368
13 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|$ 5543 |8 88,368 0% | $ - $ 88,368
14  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% |$ - $ 88,368
15 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 (8 88,368 0% |$ - $ 88,368
16  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|8% 5543 (8% 88,368 0% [$ - $ 88,368
17  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|8% 5543 (8 88,368 0% [$ - $ 88,368
18  $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |9% 88,368 0% | $ - $ 88,368
19 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 0% [$ - $ 88,368
20 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |$% 88,368 0% [$ = $ 88,368
21 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 0% [$ - $ 88,368
22 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 0% [$ - $ 88,368
23 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |$% 67475|8% 5543 |98 88,368 0% | $ - $ 88,368
24 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 |8 88,368 0% |$ - $ 88,368
25 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 (% 88,368 0% [$ - $ 88,368
26 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|$ 5543 (8 88,368 0% | $ - $ 88,368
27 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|% 5543 (8 88,368 0% [$ - $ 88,368
28 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|8% 5543 |8 88,368 0% | $ - $ 88,368
29 $289,300 $ 350,000 $ 60700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 (% 67475|% 5543 |8 88,368 0% ($ = $ 88,368
30 $289,300 $ 350,000 $ 60,700 $ 3,600,000 $ 3,660,700 $ 1,281,245 $ 15351 |% 67475|$ 5543 (8 88,368 0% |$ £ $ 88,368
$ 49,665.67
TIF Potential [ Non-School Millage Less Tax Abatement ]: County Schools City Total
100% , 5 years 22,785 8,227 31,012
100% , 10 years 96,762 34,937 131,700
100% , 15 years 173,516 62,650 236,166
100% , 20 years 250,270 90,363 340,633
100% , 25 years 327,024 118,076 445,100
100% , 30 years 403,778 145,789 549,567
% Share of TIF 73.47% 26.53% 100.00%
The property tax rates are for Franklin County Tax District 020 (City of Bexley/Bexley City School District), 2003 rates for 2004. Rollback of 10% has been deducted. Note that the State refunds the rollback
to local taxing entities thus the tax estimates here understate tax revenues. This 90% approach is the most conservative analysis.
Note:  *96% of the project is dedicated to (and taxed as) residential uses. The remaining 4% is provided for (and taxed as) commercial uses.
**TIF Revenue (aka "non-abated" real property taxes) = Total Property Tax Revenue - Tax Abatement Value.
***Each annual reimbursement payment shall be the lesser of (i) 50% of the costs of the Public Infrastructure Improvements, and (i) 90% of the TIF Revenue in that year that is
attributable to the Project and that is not distributed to the School District in accordance with ORC 5709.43( C ).
One Dawson Place
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EXHIBIT C

PUBLIC INFRASTRUCTURE IMPROVEMENTS

The pages that follow include detailed plans and specifications for the Public Infrastructure
Improvements that will benefit the Property.

A certified engineer’s estimate of construction cost is included for a total estimated cost of
$49,665.67 for the Public Infrastructure Improvements to be completed by the Developer pursuant

to this Agreement.

The cost of the Public Infrastructure Improvements to be reimbursed to the Developer under this
Agreement shall not exceed the estimated cost by any more than ten percent (10%), for a

maximum amount of $54,632.23.



One Dawson Place 4/29/2005
Opinion of Probable Construction Cost
Work Within Public Right-of-Way

KLEINGERS
& ASSOCIATES
ENGINEERS AND SURVEYORS

HARD COST
Bid Unit Total
ltem  Description Quantity Unit Cost Cost
202  Curb Removed and Disposed of 53 LF 2.60 137.80
202  Sidewalk Removed . 1177 SF 1.00 1,177.00
202  Remove Stone Wall 1 LS 500.00 500.00
202  Remove and Replace Sign . 3 EA 50.00 150.00
252 Brick Paver Pavement 249 SF 20.00 4,980.00
413 Sawcut Pavement _ 56  LF 2.00 112.00
511 8" Concrete Driveway ‘ 33 SF 12.00 396.00
604 ‘Storm Manhole . 1 EA  2200.00 2,200.00
608 'Concrete Sidewalk 1410  SF 5.00
608 'Curb Ramps .20 EA | 40000
609  Brick Paver Walk . 299 SF 13.00
609 Concrete Curb, Straight 18" ) 19, LF 12.00.
609 Depressed Concrete Curb a4 W 1200
801 3" Ductile Iron Pipe Water Service = 11" LF = 18.00
801 6" Ductile Iron Pipe Fire Service 18, LF 25.00
802 3WaterValve . 1, EA  300.00
802 6" Water Valve 1 EA 1500.00
802 6" TappingSleeveandValve | 11 EA  500.00
901 8" Storm Sewer Pipe ] 204] LF 22.00
901 '12"Storm SewerPipe 11 LF ' 2800
901 (6" SanitaryService 18 LF . 3000
915 [Cleanout ., 3 EA 200.00
1000  :Street Light o B 1] EA 1,500.00
SPL  TransplantTree | 4 "EA | 250.00
'SPL  |Relocate Tree 2] EA T 25000
SPL _Street Tree _ 1 2] BEA | 25000
SPL Street Tree Planter ’ 20 EA | 120000 2,400.00|
SUBTOTAL 37,165.80
16% CONTINGENCY 5,574.87|
TOTAL HARD COST 42,740.67

SOFT COST

| SPL |Engineering Fees ’ 11 LS | 692500 692500
TOTAL SOFT COST 6,925.00

GRAND TOTAL 49,665.67

6305 CENTRE PAR + WEST CHESTER, OH 45069 + (513) 779-7851 + FAX(513) 779-7852 + MIDDLETOWN (513) 423-4541

670 L LAKEVIEW PLAZA BLVD - COLUMBUS, OH 43085 - (614) 985-5970 « FAX (614) 985-5971
040798QB001.xIs
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EXHIBIT D

INCENTIVE DISTRICT

Verbal Boundary Description

Beginning for reference at the intersection of E. Main Street with the centerline of Alum Creek also
being the Bexley corporation line, said point being the true point of beginning for this description;
then south with the corporation line to south property line of tax parcel 1482; then following south
property lines of tax parcel 1482 and 1506 east to the east property line of tax parcel 1506; then
north along east property lines of tax parcel 1506, 1044 and 933 to south property line of tax parcel
3482; then east along south property line of tax parcel 3482 to centerline of Sheridan; then south
with centerline of S. Sheridan Avenue to where roadway intersects with south property line of tax
parcel 169; then east along south property line of tax parcel 169 to centerline of College; then south
with centerline of S. College Avenue to centerline intersection of Mound; then east with centerline
of E. Mound Street to centerline intersection of Pleasant Ridge; then north with centerline of S.
Pleasant Ridge Avenue to where roadway intersects with south property line of tax parcel 2177,
then east along south property lines of tax parcel 2177, 840, 2858, 856, 2086, 4488, 2025 and 2763
crossing Euclaire Avenue to where roadway intersects with centerline of first alley south of E.
Main Street abutting tax parcel 1274; then east with centerline of alley crossing S. Cassingham
Road to centerline of Montrose Avenue; then south with centerline of Montrose Avenue to
centerline of E. Mound Street; then east with centerline of E. Mound Street to centerline of S.
Remington Road; then north with centerline of S. Remington Road to centerline of first alley south
of E. Main Street abutting tax parcel 2252; then east with centerline of alley crossing S. Vernon
Road, S. Roosevelt Avenue, S. Grandon Avenue and Chelsea Avenue to the Bexley corporation
line; then north with the corporation line crossing E. Main Street to north property line of tax parcel
3979, then west along north property lines of tax parcel 3979, 3978, 3977, 3976, 3975, 3973, 4119,
188, 174, 162, 160 and 122 crossing S. Roosevelt Avenue; then west along north property lines of
tax parcel 84, 320 and 3509 crossing S. Remington Road; then west with centerline of first alley
north of E. Main Street crossing S. Cassingham Road, S. Cassady Avenue and S. Dawson Avenue
to where alley terminates at west property line of tax parcel 3457 also being east property line of tax
parcel 02; then following north property lines of tax parcel 02, 79 and 175 turning north then west
to east property line of tax parcel 3483; then west along north property lines of tax parcel 3483,
4342 and 123 to centerline of S. Drexel Avenue turning south then west to where roadway
intersects with north property line of tax parcel 572; then west along north property lines of tax
parcel 572, 4381, 1825, 1985 and 3002 to east property line of tax parcel 350; then following along
east property line of tax parcel 350 north turning west then south and west along north property
lines of tax parcel 350 and 836 to west property line of tax parcel 836; then south along west
property line of tax parcel 836 to north property line of tax parcel 216; then west along north
property line of tax parcel 216 to centerline of S. Parkview Avenue; then south with centerline of S.
Parkview Avenue to where roadway intersects with north property line of tax parcel 1882; then
west along north property line of tax parcel 1882 to centerline of Alum Creek; then south with
centerline of Alum Creek also being the Bexley corporation line to centerline intersection with E.
Main Street, also being the point of beginning.

All references to tax parcels are those in the City of Bexley/Bexley City School District (tax district no. 020)
and those recorded on the real estate tax maps of the Franklin County Auditor’s office. The Main Street Tax
Increment Finance District shall include all splits and combinations of tax parcels within the above-described

area.
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EXHIBIT D

Property Inventory

The area included within the verbal description is comprised of the following land parcels:

Street Number Parcel Number

Main St E Bexley 43 020-001856
Main St E Bexley 43 020-002873
Main St E Bexley 43 020-003977
621 S Cassingham Rd 020-000561
565 S Dawson Ave #6 020-003056
525 S Drexel Ave 020-000572
524-534 S Drexel Ave 020-000123
529 S Drexel Ave 020-000574
540 S Drexel Ave 020-001050
542-550 S Drexel Ave 020-000105
622-624 Euclaire Ave 020-001274
Main St Bexley 4320 020-002025
Main St Bexley 4320 020-002763
Main St E Bexley 43 020-000079
Main St E Bexley 43 020-000125
2314 E Main St 020-003483
2314 E Main St 020-004342
Main St E Bexley 43 020-000175
Main St E Bexley 43 020-000188
Main St E Bexley 43 020-000217
Main St E Bexley 43 020-000380
Main St E Bexley 43 020-000405
Main St E Bexley 43 020-000790
Main St E Bexley 43 020-000932
Main St E Bexley 43 020-001516
Main St E Bexley 43 020-001520
Main St E Bexley 43 020-001522
020-001536

Main St E Bexley 43



Street Number Parcel Number
Main St E Bexley 43 020-001985
Main St E Bexley 43 020-001991
Main St E Bexley 43 020-002923
Main St E Bexley 43 020-003002
Main St E Bexley 43 020-004197

2106 E Main St 020-001882

2111 E Main St 020-000933

2143 E Main St 020-002856

2153 E Main St 020-003769
2154 E Main St 020-002746
2160 E Main St #18 020-000350
2199 E Main St 020-000169
2199 E Main St 020-000575
2199 E Main St 020-001373
2199 E Main St 020-004490
2212 E Main St #24 020-001825
2242 E Main St 020-004381
2248 E Main St 020-000570
2254 E Main St #27 020-000571
2282 E Main St #28 020-000173
2284 E Main St #29 020-000124
2314 E Main St 020-000002
2338 E Main St 020-000086
2344 E Main St 020-003457
2352 E Main St #35 020-003746
2353 E Main St #35 020-002177
2369 E Main St 020-000840
2372 E Main St 020-001538
2375 E Main St 020-002858
2376 E Main St #39 020-001537
2383 E Main St 020-000856
2387 E Main St 020-002086
020-001534

2394 E Main St #40



Street Number Parcel Number

2406 E Main St #40 020-001533
2411 E Main St 020-004488
2412 E Main St #41 020-000073
2440 E Main St 020-001531
2450 E Main St 020-001530
2455 E Main St 020-001375
2461 E Main St #46 020-002066
2468 E Main St #47 020-003705
2469 E Main St 020-003023
2475 E Main St 020-000601
2476 E Main St #48 020-001527
2479 E Main St 020-000602
2484 E Main St 020-001524
2497 E Main St #49 020-000603
2500 E Main St 020-001523
2501 E Main St #51 020-000604
2513 E Main St 020-000607
2525 E Main St 020-002208
2527 E Main St #52 020-004629
2532 E Main St 020-001519
2540 E Main St 020-001518
2550 E Main St 020-001517
2555 E Main St 020-002446
2570 E Main St 020-001580
2585 E Main St 020-002252
2594 E Main St 020-003509
2599 E Main St 020-002443
2600 E Main St 020-000320
2607 E Main St 020-002444
2615 E Main St 020-003082
020-003083

2631 E Main St



Street Number

Parcel Number

2643 E Main St
2651 E Main St
2651 E Main St
2656 E Main St
2677 E Main St #68
2680 E Main St
2690 E Main St
2691 E Main St
2699 E Main St
2700 E Main St
2706 E Main St #71
2715 E Main St
2719 E Main St
2728 E Main St
2729 E Main St #73
2734 E Main St #73
2740 E Main St
2740 E Main St
2741 E Main St
2761 E Main St
2767 E Main St
2770 E Main St
2774 E Main St #77
635 Montrose Ave
Park Dr Bexley 4320
572-578 Park Dr
592-598 Park Dr
492 S Parkview Ave
502 S Parkview Ave
508 S Parkview Ave
Parkview R Ave #R

565-571 Sheridan Ave

020-003085
020-003086
020-003087
020-000084
020-002920
020-000122
020-000160
020-002011
020-002921
020-000162
020-000174
020-002059
020-002922
020-004119
020-001938
020-003973
020-003975
020-003976
020-002925
020-001855
020-002820
020-003978
020-003979
020-001981
020-001482
020-001044
020-001506
020-000216
020-001820
020-000260
020-000836
020-003482




EXHIBIT D

All references to tax parcels are those in the City of Bexley/Bexley City School District (tax
district no. 020) and those recorded on the real estate tax maps of the Franklin County Auditor’s
office.

The Main Street Tax Increment Finance District shall include all splits and combinations of tax
parcels as referenced above. The City of Bexley makes no representations or warranties as to the
accuracy or completeness of the information compiled.

Eligible Public Improvements

The public improvements of the incentive district include the following:

Streetscape and other improvements including, but not limited to, grading, draining, curbing, paving,
resurfacing, constructing or reconstructing public roads, storm sewers, sanitary sewers, water mains,
sidewalks, driveway approaches and aprons, public parking spaces and structures, electrical lighting,
removal and placement of overhead utilities underground, installation of the desired conduit,
environmental remediation, land acquisition, demolition, traffic control devices, including traffic
lights, signs and other markings, installing public benches, seating areas and trash receptacles,
planting trees, shrubbery and other landscaping materials, together with all other necessary and
appropriate appurtenances.



