
Ordinance 32-05 

CITY OF BEXLEY, OHIO 

ORDINANCE NO. 32 - o 5- 
AUTHORIZING THE ISSUANCE OF NOTES IN THE AMOUNT OF 
NOT TO EXCEED $1,200,000 IN ANTICIPATION OF THE 
ISSUANCE OF BONDS FOR THE PURPOSE OF CONSTRUCTING, 
EXPANDING, REHABILITATING AND OTHERWISE IMPROVING 
THE MAIN STREET STORM SEWER AND WATER LINE, 
CONSTRUCTING AND INSTALLING COLLECTION LINES AND 
MAINS FOR THE SAME, AND ACQUIRING RELATED 
FACILITIES AND APPURTENANCES THERETO, APPROVING A 
NOTE PURCHASE AGREEMENT APPROPRIATE FOR THE SALE 
OF THE NOTES, AND DECLARING AN EMERGENCY. 

WHEREAS, the Finance Director (the "Finance Director") of the City Coullcil (the "Council") of 

City of Bexley, Ohio (the "City") has certified to this Couilcil that the estimated life of the iinprovelnellts 

stated in the title of this Ordinance (the "Project") which are to be financed with the proceeds of bonds and 

notes hereinafter referred to exceeds five (5) years, the lnaxilnuln lnaturity of bonds being forty (40) years 

and notes being twenty (20) years; 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF BEXLEY, COUNTY OF 
FRANKLIN, STATE OF OHIO, THAT: 

Section 1. It is hereby declared llecessary to issue bonds (the "Bo~lds") of the City ill the 
lnaxiinutn principal suin of not to exceed One Million Two Hundred Thousand Dollars ($1,200,000) for 
the purpose of paying a portion of the cost of the Project. 

Section 2. The Bonds shall be dated prior to the inaturity date of the Notes (as defined 
hereinbelow), shall bear interest at the lnaxilnuln average atlllual interest rate presently estimated to be 
five and one-half per celltu~n (5.50%) per annum, payable selnia~lllually until the principal sum is paid or 
provisiol-r has been duly made therefor, and shall mature ill forty (40) allllual installments. Debt service 
paylnents on the Bonds in the years in which the principal is payable shall be substantially equal. 

Sectioil 3. It is ilecessary to issue, and this Coullcil hereby determines that there shall be 
issued, notes in allticipatioll of the issua~lce of the Bonds. 

Sectio114. Such anticipatory notes (the "Notes") shall be in the alnoullt of not to exceed One 
Millioll Two Hundred Thousand Dollars ($1,200,000), or such lesser alnoullt as shall be deterinined by 
the Fiilallce Director and certified to this Couilcil which s ~ u n  does not exceed the arnouilt of the Bonds. 
The Notes shall be dated the date established by the Finance Director and certified to this Cou~lcil and 
shall mature on such date as shall be deterlnilled by the Fina~lce Director and certified to this Council, 
provided that such date shall not be later than one year after the date of issuallce of the Notes. The Notes 
shall be issued as f ~ ~ l l y  registered notes in book entry for111 only, in such dellolnillatiolls as shall be 



detennined by the Finance Director, but not exceeding the principal alnoullt of Notes lnaturillg 011 any one 
date and shall be llulnbered as detestnilled by the Fillallce Director and set forth in the Certificate of 
Award. Coupolls shall not be attached to the Notes. 

The Finance Director is authorized and directed to execute a Certificate of Award setting fot-tl~ the 
final tertns of the Notes, collsistellt with the requiremeats of this Ordinaace. 

Section 5. The Notes shall be the full general obligation of the City, and the f ~ ~ l l  faith, credit 
and revenue of the City are hereby pledged for the prolllpt pay~netlt of the same. The par value to be 
received from the sale of the Bonds and ally excess funds resultillg from the issuance of the Notes shall, to 
the extent necessary, be used only for the retirelnellt of the Notes at lnaturity and are hereby pledged for 
such purpose. 

Section 6. It is hereby determined, that for purposes of issuance and sale, it is in the best 
interest of the City to combine the Notes with other limited tax notes of the City, if necessary, authorized 
by other ordinances of this Council adopted on the date hereof. The Notes and such other notes shall be 
jointly referred to herein as the "Combined Notes", or the "Notes". The Colnbined Notes shall be 
designated "City of Bexley, Ohio Various Purpose Notes, Series 2005", or as otherwise detertilitled by the 
Finance Director. 

Section 7. There shall be and is hereby levied annually on all the taxable property in the 
City, in addition to all other taxes and inside the ten mill limitation, a direct tax (the "Debt Service Levy") 
for each year during which ally of the Notes are outstanding, in an amount not less that1 that which would 
have been levied if tlie Bonds had been issued without the prior issuance of the Notes, for the purpose of 
providing, and in an arnoulit which is sufficient to provide, funds to pay interest upon the Notes as and 
when the salile falls due and to provide a fund for the repayment of the principal of the Notes at ~naturity 
or up011 redemption. The Debt Service Levy shall not be less than the interest and sillkillg fund tax 
required by At-ticle XII, Section 11 of the Ohio Constitution. 

Sectioll 8. The Debt Service Levy shall be and is hereby ordered computed, certified, levied 
and extended upon the tax duplicate and collected by the salne officers, in the satlie manner, and at the 
salne time that taxes for general purposes for each of such years are certified, extended and collected. 
The Debt Service Levy shall be placed before and in preference to all other itelns and for tlie full amount 
thereof. The funds derived fro111 the Debt Service Levy shall be placed in a separate and distinct fund, 
which shall be irrevocably pledged for tlie payments of the premium, if any, and interest on and principal 
of the Notes and Bonds when and as the same falls due. Notwithstanding the foregoing, if the City 
determines that funds will be available fsom other sources for the payment of tlie Notes and Bonds in ally 
year, the alnount of the Debt Service Levy for such year shall be reduced by the alnoullt of f~111ds which 
will be so available, and the City shall appropriate such funds to the paytnent of the Notes and Bonds in 
accordallce with law. 

Sectiotl 9. The Notes shall bear interest, based on a 360-day year of twelve 30-day months, 
payable at maturity, at such rate per annum as shall be deterlni~led by the Filia~lce Director and certified to 
this Council, provided that such rate shall not exceed six per cellturn (6.00%) per atinurn. After 
publication of a Notice of Sale in the calendar publislled by the Ohio Municipal Advisory Council in such 
form as is approved by the Fillallce Director, the Notes sliall be, and hereby are, awarded and sold to such 
purchaser as shall offer, in the opillioll of the Finance Director, the best rate of interest on the Notes, at the 
par value thereof. The Fillallce Director is hereby authorized and directed to deliver the Notes, wheil 
executed, to the Origillal Purchaser upon paylnent of the purchase price and accrued interest, if any, to the 
date of delivery. The proceeds of such sale, except ally accrued interest or prelniu~n thereon, shall be 
deposited in the Treasury of the City and used for the purpose aforesaid and for no otller purpose. Any 



accrued interest or preiniuln shall be transferred to the Bond Retireinent Fund to be applied to the 
paylnent of the principal and interest on the Notes, or other outstandiilg obligations of the City, in the 
~nanner provided by law. 

Sectioil 10. The Notes shall be executed by the Finance Director and the Mayor, provided 
that ally and all of such signatures may be a facsimile, shall be designated "City of Bexley, Ohio Main 
Street Storin Sewer and Water Line Iinprovernellt Notes, Series 2005," or as otherwise designated by the 
Finailce Director, and shall be payable as to both principal and interest at the office of Note Registrar (as 
defined hereinbelow). The Notes shall express upon their faces the purpose for which they are issued and 
that they are issued pursuant to this Ordinance. No Note shall be valid or becolne obligatory for any 
purpose or shall be entitled to any security or benefit under this Ordinance unless and until a certificate of 
authentication, as printed on the Notes, is signed by the Note Registrar (as defined herein-below) as 
authenticating agent. Authentication by the Note Registrar sl~all be conclusive evidence that the Notes so 
authenticated have been duly issued and delivered under this Ordillallce and are entitled to the security 
and bellefit of this Ordinance. The certificate of authentication may be signed by ally officer or officers 
of the Note Registrar or by such other persoil acting as an agent of the Note Registrar as sl~all be approved 
by the Finance Director on behalf of the City. It shall not be necessary that the same authorized person 
sign the cel-tificate of autl~entication on all of the Notes. 

Section 11. The Finance Director is hereby authorized and directed to serve as authenticating 
agent, note registrar, tra~lsfer agent and paying agent for the Notes (the "Note Registrar") or to execute on 
behalf of the City a Note Registrar Agree~nent with such bank or other appropriate financial itlstitutioll as 
shall be acceptable to the Finance Director and the Original Purchaser, pursuant to whicl~ such bank or 
fiilallcial institution shall agree to serve as Note Registrar for the Notes. If at ally time the Note Registrar 
shall be unable or unwilling to serve as such, or the Finance Director, in such officer's discretion, shall 
deterlniile that it would be in the best interest of the City for such f~~tlctions to be performed by another 
party, the Finallce Director may, and is hereby authorized and directed to, enter into an agreement with a 
national bailking association or other appropriate institution experienced in providing such services, to 
perform the services required of the Note Registrar l~ereunder. Each such successor Note Registrar shall 
pro~nptly advise all noteholders of the change in identity and new address of the Note Registrar. So long 
as ally of the Notes relnain outstanding, the City shall cause to be inaiiltailled and kept by the Note 
Registrar, at the office of the Note Registrar, all books and records necessary for the registration, 
exchange and tra~lsfer of Notes as provided in this section (the "Note Register"). Subject to the provisiolls 
of this Ordiilance, the person in whose name any Note shall be registered on the Note Register shall be 
regarded as the absolute owner thereof for all purposes. Payment of or on account of the principal of and 
interest on ally Note shall be lnade ollly to or upon the order of that person. Neither the City nor the Note 
Registrar shall be affected by any notice to the contrary, but the registration may be changed as herein 
provided. All payments shall be valid and effectual to satisfy and discharge the liability upon the Notes, 
illcludi~lg the interest thereon, to the extent of the amount or alnou~lts so paid. 

Any Notes, upon preselltatioll and sunender at the office of the Note Registrar, together with a 
request for exchange signed by the registered owner or by a person authorized by the owner to do so by a 
power of attorney in a fonn satisfactory to the Note Registrar, may be exchallged for Notes of the same 
for111 and of ally authorized denomination or deilolnillatioils equal ill the aggregate to the ullmatured 
principal alnount of the Notes surrendered, and bearing interest at the saine rate and inaturing on the same 
date. 

A Note may be transferred only on the Note Register up011 preselltatioll and surrellder thereof at 
the office of the Note Registrar, together with an assignment executed by the registered owiler or by a 
person authorized by the owner to do so by a power of attor~ley in a form satisfactory to the Note 
Registrar. Upon that transfer, tile Note Registrar shall complete, authenticate and deliver a new Note or 



Notes of ally authorized denomination or denominations equal in the aggregate to the unmatured principal 
atnount of the Notes surrendered, and bearing interest at the sallle rate and maturing on the sallle date. 

Section 12. For purposes of this ordinance, the followillg terllls shall have the followillg 
mea~lings: 

"Book entry fonn" or "book entry system" means a form or systeln ullder which (i) the beneficial 
right to payment of principal of and interest on the Notes inay be trallsferred only through a book entry and 
(ii) physical Notes in fully registered fonn are issued only to the Depository or its nominee as registered 
owner, with the Notes "immobilized" to the custody of the Depository, and the book entry is the record that 
identifies the owners of beneficial interests in those Notes. 

"Depository" means ally securities depository that is a clearing agency under federal law operating 
and mailltaining, together with its participants, a book ently systeln to record beneficial ow~lership of Notes, 
and to effect transfers of Notes, in book ently form, and illcludes The Depository Trust Colnpany (a lilnited 
purpose trust company), New York, New York. 

All or any poi-tion of the Notes may be it~itially issued to a Depository for use in a book entry 
system, and the provisions of this section shall apply, notwithstanding ally other provisioll of this ordinailce: 
(i) there shall be a single Note of each maturity; (ii) those Notes shall be registered in the name of the 
Depository or its nominee, as registered owner, and iln~nobiliwd in the custody of the Depository; (iii) the 
beneficial owners in book entry form shall have no right to receive Notes in the form of physical securities 
or certificates; (iv) ownership of beneficial interests in any Notes in book en t~y  form shall be shown by book 
elltry 011 the system maintained and operated by the Depository, and transfers of the ownersl~ip of beneficial 
illterests shall be made only by the Depository and by book ently; and (v) the Notes as sucll shall not be 
transferable or exchangeable, except for trallsfer to another Depository or to another 11ominee of a 
Depository, without f~~t-ther action by the Council. Debt service charges on Notes in book elltly form 
registered in the name of a Depository or its nominee shall be payable in same day fit~lds delivered to the 
Depository or its authorized represelltative (i) in the case of interest, on each Interest Paytnent Date, and (ii) 
in all other cases, upon presentation and surrender of Notes as provided in this ordinat~ce. 

The paying agent for the Notes may, with the approval of this Council, enter illto an agree~ne~lt 
with the beneficial owner or registered owner of any Note in the custody of a Depository providiilg for 
tnaki11g all payments to that owner of principal and interest on that Note or ally portion thereof (other than 
ally pay~netlt of the entire unpaid principal amount thereof) at a place and in a Inantler (including wire 
transfer of federal funds) other than as provided above in this ordinance, without prior preselltatioll or 
surrender of the Note, upon any co~lditions which shall be satisfactory to the paying agent for the Notes and 
this Council. That paylnent in ally event shall be made to the person who is the registered owner of that 
Note on the date that principal is due, or, with respect to the paytnent of interest, as of the applicable date 
agreed upon as the case may be. The paying agent for the Notes shall furnish a copy of each of those 
agreements, cei-tified to be correct by the paying agent for the Notes, to other paying agents for Notes and - 
to the City. Any pay~nent of principal or interest pursuant to such an agreement shall collstitute payment 
thereof pursua~lt to, and for all purposes of, this ordinance. 

The Mayor, Finance Director, Clerk of Council, or ally other officer of this Council, is authorized 
and directed to execute, acknowledge and deliver, in the llalne of and on behalf of the City, the letter 
agreement among the City, the paying agent for the Notes and The Depository Trust Compatly, as 
depository, to be delivered in conllectioll with the issuallce of the Notes to the Depository for use in a book 
entry system in substalltially the forin submitted to this Council. 



Section 13. In all cases in which Notes are exchanged or transferred hereunder, the City shall 
cause to be executed, and the Note Registrar shall authenticate and deliver, the Notes in accordance with 
the provisions of this Ordinance. The excha~ige or transfer shall be without charge to the owner; except 
that the Coullcil and Note Registrar nlay make a charge sufficient to reimburse them for ally tax or other 
governme~~tal charge required to be paid with respect to the exchange or transfer. The Council or the 
Note Registrar niay require that those charges, if any, be paid before it begins the procedure for the 
exchange or transfer of the Notes. A11 Notes issued upon ally transfer or exchange shall be the valid 
obligations of the City, evidencing the same debt, and entitled to the salne benefits under this Ordinance, 
as the Notes surrendered upon that transfer or exchange. 

Section 14. The City hereby covenants that it will colnply with the requirements of all 
existing and future laws which ]nust be satisfied in order that interest on the Notes is and will continue to 
be excluded fro111 gross income for federal incolne tax purposes, including without limitation restrictions 
on the use of the property financed with the proceeds of the Notes so that the Notes will not collstiti~te 
"private activity bonds" within the meaning of Sectiol~ 141 of the Intenla1 Revel~ue Code of 1986, as 
a~neilded (the "Code"). The City ful-ther covenants that it will restrict the use of the proceeds of the Notes 
in such manner and to such extent, if any, as may be necessary, after taking into account reasotlable 
expectations at the time t l~e  debt is incurred, so that they will not constiti~te arbitrage bonds under Section 
148 of the Code and the regulations prescribed thereunder (the "Regulations"). 

The Finance Director, or any other officer of the City, including the Mayor, is hereby authorized 
and directed (a) to ltlake or effect any election, selection, designation, choice, consent, approval or waiver 
011 behalf of the City with respect to the Notes as permitted or required to be made or given under the 
federal income tax laws, for the purpose of assuring, enhancing or protecting favorable tax treatment or the 
status of the Notes or interest thereon or assistilig complia~~ce with requirements for that purpose, reducil~g 
the burden or expense of sucl~ compliance, reducing any rebate a~nount or ally paylnellt of penalties, or 
making any payments of special amounts in lieu of 1naki11g co~nputations to detertnille, or paying, ally 
excess earnings as rebate, or obviating those at~ioir~~ts or payments, as determined by the Finance Director, 
wl~ich action shall be in writing and signed by the Fi~lance Director, or ally other officer of tlie City, 
including the Mayor, on behalf of tlie City; (b) to take any and all actions, make or obtain calculations, and 
]?lake or give repol-ts, covenants and certificatioils of and on behalf of the City, as may be appropriate to 
assure the exclusio~~ of interest fso~ll gross i~lcolne and the intended tax status of the Notes; and (c) to give 
an appropriate certificate on behalf of tlie City, for inclusion in the transcript of proceedings, setting forth 
the facts, estilnates and circumstances, and reasonable expectatiolls of the City pertaining to Section 148 and 
the Regulations, and the representations, warranties and covenants of the City regarding compliance by the 
City with sections 141 through 150 of the Code and the Regulations. 

The Finance Director shall keep and ~nai~l ta i~l  adequate records pertaining to investtilent of all 
proceeds of the Notes sufficient to pertnit, to the maximu~n extent possible and presently foreseeable, the 
City to co~liply with any federal law or regulation now or hereafter having applicability to the Notes 
which limits the alnou~lt of Note proceeds which may be invested on an ulirestricted yield or requires the 
City to rebate arbitrage profits to the United States Department of the Treasury. The Finance Director of 
the City is hereby authorized and directed to file silch reports with, and rebate arbitrage profits to, the 
United States Depal-tmetlt of the Treasury, to the exte~lt that any federal law or regulation having 
applicability to the Notes requires any such reports or rebates. 

Section 15. The Notes are liereby designated by the City to be "qualified tax-exempt 
obligations" for purposes of Section 265(b)(3) of the Code. The Finance Director or any other officer of 
the City, i~~cluding the Mayor, is authorized and directed to give an appropriate certificate on behalf of the 
City, for illclusiotl in the transcript of proceedings, setting fort11 the representations, warsatlties and 



CERTIFICATE 

'I'he undersigned Clerk of Council hereby certifies that the foregoing is a true copy of Ord '~  
~ o . 3  (1S'duly adopted by the City Council of City of Bexley, Franklin County, Ohio 01 &YE; 
and that a true copy thereof was certified to the County Auditor of Franklin County, Oliio, on 

J / q  ,2005. 

' Clerk of Coi<icil 
City of Uexley 
Franklin County, Oliio 



RECEIPT OF COUNTY AUDITOR FOR 
LEGISLATION PROVIDING 

FOR THE ISSUANCE OF 
GENERAL OBLIGATION NOTES 

I, Joseph Testa, the duly elected, qualified, and acting County Auditor in and for Franklin County, 

Ohio hereby certify that a certified copy of an ordinance duly adopted by the City Council of the City of 

Bexley, oil March 29, 2005, providing for the issuance of general obligation notes designated City of 

Bexley, Ohio Main Street Storm sewer and Water Line Improvement Notes, Series 2005, in the a~llount of 

not to exceed $1,200,000 was filed in this office on ,2005. 

WITNESS illy hand and official seal at Franklin, Ohio this day of ,2005. 

[SEAL] 
County Auditor 
Fratlklin County, Ohio 



Vorys, Sater,  S e y m o u r  and Pease LLP 
52 East Gay street 

Post Office BOX 1 0 8  
Columbus, Ohio 432 16-1 008 

April 19, 2005 

VIA COURIER 

Ms. Judy Williamson 
Office of the Auditor of 
Franltlill County, Ohio 
373 South High Street 
Columbus, Ohio 432 15 

Re: City of Bexley, Ohio 

Dear Judy: 

Enclosed is copy of Ordillance No. 32-05 adopted by Bexley City Council on 
April 12, 2005, and certified by the Clerk of Council on April 19, 2005 with respect to the 
issuance of $1,200,000 in general obligation notes. We are requesting certification of the 
legislation. 

Please call me at the telephone number above when the cel-tifications are ready, 
and I will have them picked up by messenger. Thank you for your prompt attention to this 
request. 

Very truly yours, 
A 

mes H. Gross 
Bexley City Attorney 

JHGImlk 
Enclosures 
cc: Gary Qualmann 

Sara Chinnock 



RECEIVED 

CITY OF BEXLEY, OHIO 
JOSEPH W. TESTA 

FRANKLIN COUNTY AUDITOR 
ORDINANCE NO. 32 - 05- 

AUTHORIZING THE ISSUANCE OF NOTES IN THE AMOUNT OF 
NOT TO EXCEED $1,200,000 IN ANTICIPATION OF THE 
ISSUANCE OF BONDS FOR THE PURPOSE OF CONSTRUCTING, 
EXPANDING, REHABILITATING AND OTHERWISE IMPROVING 
THE MAIN STREET STORM SEWER AND WATER LINE, 
CONSTRUCTING AND INSTALLING COLLECTION LINES AND 
MAINS FOR THE SAME, AND ACQUIRING RELATED 
FACILITIES AND APPURTENANCES THERETO, APPROVING A 
NOTE PURCHASE AGREEMENT APPROPRlATE FOR THE SALE 
OF THE NOTES, AND DECLARING AN EMERGENCY. 

WHEREAS, the Finance Director (the "Finance Director") of the City Council (the "Council") of 

City of Bexley, Ohio (the "City") has certified to this Council that the estimated life of the improvements 

stated in the title of this Ordinance (the "Project") which are to be financed with the proceeds of bonds and 

notes hereinafter referred to exceeds five ( 5 )  years, the maximum maturity of bonds being forty (40) years 

and notes being twenty (20) years; 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF BEXLEY, COUNTY OF 
FRANKLIN, STATE OF OHIO, THAT: 

Section 1 .  It is hereby declared necessary to issue bonds (the "Bonds") of the City in the 
maximum principal sum of not to exceed One Million Two Hundred Thousand Dollars ($1,200,000) for 
the purpose of paying a portion of the cost of the Project. 

Section 2. The Bonds shall be dated prior to the maturity date of the Notes (as defined 
hereinbelow), shall bear interest at the maximum average annual interest rate presently estimated to be 
five and one-half per centum (5.50%) per annum, payable semiannually until the principal sum is paid or 
provision has been duly made therefor, and shall mature in forty (40) annual installments. Debt service 
payments on t h e ; ~ o n d s  in the years in which the principal is payable shall be substantially equal. 

Section 3. It is necessary to issue, and this Council hereby determines that there shall be 
issued, notes in anticipation of the issuance of the Bonds. 

Section 4. Such anticipatory notes (the "Notes") shall be in the amount of not to exceed One 
Million Two Hundred Thousand Dollars ($1,200,000), or such lesser amount as shall be determined by 
the Finance Director and certified to this Council which sum does not exceed the amount of the Bonds. 
The Notes shall be dated the date established by the Finance Director and certified to this Council and 
shall mature on such date as shall be determined by the Finance Director and certified to this Council, 
provided that such date shall not be later than one year after the date of issuance of the Notes. The Notes 
shall be issued as fully registered notes in  book entry form only, in such denominations as shall be 



determined by tlie Finance Director, but not exceeding the principal amount of Notes maturing 011 any one 
date and shall be numbered as determined by the Finance Director and set forth in the Certificate of 
Award. Coupons shall not be attached to the Notes. 

The Finance Director is authorized and directed to execute a Certificate of Award setting forth the 
final terms of the Notes, consistent with the requirements of this Ordinance. 

Section 5 .  The Notes shall be the full general obligation of the City, and the full faith, credit 
and revenue of the City are hereby pledged for the prompt payment of the same. The par value to be 
received from the sale of t11e Bonds and any excess funds resulting from tlie issuance of the Notes shall, to 
the extent necessary, be used only for the retirement of the Notes at maturity and are hereby pledged for 
such purpose. 

Section 6. It is hereby determined, that for purposes of issuance and sale, it is in the best 
interest of the City to combine the Notes with other limited tax notes of the City, if necessary, authorized 
by other ordinances of this Council adopted on the date hereof. The Notes and such other notes shall be 
jointly referred to herein as the "Combined Notes", or the "Notes". The Combined Notes shall be 
designated "City of Bexley, Ohio Various Purpose Notes, Series 2005", or as otherwise detennined by the 
Finance Director. 

Section 7. There shall be and is hereby levied annually on all the taxable property in the 
City, in addition to all other taxes and inside the ten mill limitation, a direct tax (the "Debt Service Levy") 
for each year during which any of the Notes are outstanding, in an amount not less than that which would 
have been levied if the Bonds had been issued without the prior issuance of the Notes, for the purpose of 
providing, and in an amount which is sufficient to provide, funds to pay interest upon the Notes as and 
when the same falls due and to provide a fund for the repayment of the principal of the Notes at maturity 
or upon redemption. The Debt Service Levy shall not be less than the interest and sinking fund tax 
required by Article XII, Section 1 1 of the Ohio Constitution. 

Section 8. The Debt Service Levy shall be and is hereby ordered computed, certified, levied 
and extended upon the tax duplicate and collected by the same officers, in the same manner, and at the 
same time that taxes for general purposes for each of such years are certified, extended and collected. 
The Debt Service Levy shall be placed before and in preference to all other items and for the full amount 
thereof. The funds derived from the Debt Service Levy shall be placed in a separate and distinct fund, 
which shall be irrevocably pledged for the payments of the premium, if any, and interest on and principal 
of the Notes and Bonds when and as the same falls due. Notwithstanding the foregoing, if the City 
determines that funds will be available from other sources for the payment of the Notes and Bonds in any 
year, the amount of the Debt Service Levy for such year shall be reduced by the amount of funds which 
will be so available, and the City shall appropriate such funds to the payment of the Notes and Bonds in 
accordance with law. 

Section 9. The Notes shall bear interest, based on a 360-day year of twelve 30-day months, 
payable at maturity, at such rate per annum as shall be determined by the Finance Director and certified to 
this Council, provided that such rate shall not exceed six per centum (6.00%) per annum. After 
publication of a Notice of Sale in the calendar published by the Ohio Municipal Advisory Council in such 
form as is approved by the Finance Director, the Notes shall be, and hereby are, awarded and sold to such 
purchaser as shall offer, in the opinion of the Finance Director, the best rate of interest on the Notes, at the 
par value thereof. The Finance Director is hereby authorized and directed to deliver the Notes, when 
executed, to the Original Purchaser upon payment of the purchase price and accrued interest, if any, to the 
date of delivery. The proceeds of such sale, except any accrued interest or premium thereon, shall be 
deposited in the Treasury of the City and used for the purpose aforesaid and for no other purpose. Any 



CERTIFICATE 

The undersigned Clerk of Council hereby certifies that the foregoing is a true copy of Ordjna ce 
~ o . ~ Q . ~ d u l ~  adopted by the City Council of City of Bexley, Franklin County, Ohio on&k$&%$i%jS 
and that a true copy thereof was certified to the County Auditor of Franklin County, Ohio, on 

J - / Y  ,2005. 

City of Bexley 
Franklin County, Ohio 



RECEIPT OF COUNTY AUDITOR FOR 
LEGlSLATlON PROVIDlNG 

FOR THE ISSUANCE OF 
GENERAL OBLIGATION NOTES 

I ,  Joseph Testa, the duly elected, qualified, and acting County Auditor in and for Franklin County, 

Ohio hereby certiEy that a certifjed copy of an ordinance duly adopted by the City Council of the City of 
A+ f;L 

Bexley, on ?%%GFZP, 2005, providing for tlle issuance of general obligation notes designated City of 

Bexley, Ohio Main Street Stonn Sewer and Water Line Improvement Notes, Series 2005, in the amount of 

not to exceed $1,200,000 was filed in  this office on ,2005. 

WITNESS my hand and official seal at Franklin, Ohio this day of ,2005. 

[SEAL] 
c o u i t y ~ u d i t o r  
Franklin County, Ohio 


