
Ordinance 15-00 

ORDINANCE NO, 15- -00 

By: Mark R. Masser 

An Ordinance to authorize the Mayor and Auditor to execute a non-binding letter 
of intent with The Coral Company with respect to redevelopment of the City Hall property, to 
authorize the Mayor to designate a negotiating team, and to declare an emergency. 

WHEREAS, the City issued a request for proposals on March 1, 1998 soliciting 
development proposals for the City Hall property at 2242 East Main Street; and 

WHEREAS, the Main Street Redevelopment Commission received and reviewed 
three proposals and through its representatives has selected The Coral Company as developer and 
negotiated a letter of intent with The Coral Company; and 

WHEREAS, Ohio Revised Code Section 721.28 authorizes Council to lease real 
property for purposes of urban redevelopment on terms and conditions prescribed by it, and this 
Council believes that it is in the best interests of the City to pursue further a proposal for 
redevelopment of the City Hall property; NOW, THEREFORE, 

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, OHIO: 

Section 1. That the Mayor and Auditor are hereby authorized to execute a non- 
binding letter of intent between the City and The Coral Company in substantially the form 
attached to this Ordinance as Exhibit A and incorporated in this Ordinance by reference. 

Section 2. That the Mayor is hereby authorized and directed to designate a 
negotiating team to represent the City in negotiating a ground lease and such other agreements as 
shall be deemed necessary, desirable or appropriate in carrying out a development plan for the 
site. 

Section 3. That this Ordinance is hereby declared to be an emergency measure 
necessary for the immediate preservation of the public peace, health and safety, such emergency 
being the need to commence due diligence at the earliest possible date, and shall be in force 
immediately upon its passage and approval by the Mayor. 

Passed: ,2000 



Attest: 
Clerk of Council 

Approved: a\>- ,2000 

David H. ~ a d i l o n ,  Mayor 
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