ORDINANCE NO. 36 83

v

An Ordinance to appropriate and transfer funds from the unen-—
cumbered General Fund to the Bond Retirement Fund and to the capi tal
Improvements Fund.

WHEKREAS, the State of Ohio has adopted new procedures for the
collection and distribution of the Estate tax provided for in Chapter
5731 Revised Code, and

WHEREAS, these procedures have resul -ed in the acceleration of
the payments to the general revenue fund of the City in which the tax
originates on & one time basis, to bring the account current, -and

WHEREAS, the substantially increased one-time payment of estate
tax revenues; although resulting in a wind-fall increase in revenues
for the fiscal year 1983, will, of necessity. result in average lesser

revenues for succeeding years from the Estate TaX, and

WHEREAS, it is the desire of the council of the city oi Bexley
to utilize such funds to insure the fiscal well-being of the City
and of the citizens thereof, and to maintain the sane high guality of
municipal services without additional levies, NOW Therefore.

BE IT ORDAINED BY THE COUNCIL OF THE CITY 0OF BEXLEY, OHIO

Section 1. that the sum of $450,000 be and it is hereby appro~
priated and set aside from the unencunbered general fund and transferred

to the Bond Retirement Tund. % !

gggtion 2. that the sum of $4$0,000 e, and it 1is hereby, appro-
priated and cet aside from the unencunbered general fund and transferred

to the Capital Improvenment Fund.

gection 3. that this Ordinance shall take effect and be in force
from and atter the earliest period allowed by law .
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