ORDINANCE NO, 19 -61

By Mr. f/[MﬂJL

An ordinance to provide for the issuance of bonds of the City of
Bexley, Ohio, in anticipation of the collection of special assessments to
pay the cost of the improvement of Mayfield Place and Ferndale Place
from the north line of Livingston Avenue to the north line of Mayfield
Place Subdivision, and the improvement of the alley along the north line
of said Subdivision from Mayfield Place to Ferndale Place and to declare
an emergency.

WHEREAS, this Council has requested the City Auditor to issue
his certificate as to the estimated life of the property, asset or improve-
ment proposed to be acquired or constructed from the proceeds of the |
bonds hereinaiter referred to, and the City Auditor has certified to this B
Council such estimated life as exceeding five years and has further x
certified the maximum maturity of such bonds as ten years; 2nd

WHEREAS, an emergency exists in that the note to finance the
property owners' portion of the cost of the improvement has become due
and funds are immediately needed to retire said note and to pay the interest ’
thereon; :

NOW THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE
OF OHIO: : A

i SECTION 1. That it is deemed necessary to issue bonds of the City
: of Bexley, Ohio, in the principal sum of Fifty-Two Thousand ($52,000. 00)
Dollars, in order to provide a fund for the payment of the note previously
issued to pay the cost of the improvement of Mayfield Place and Ferndale
Place from the north line of Livingston Avenue to the north line of Mayfield
Place Subdivision and the improvement of the alley along the north line of
said Subdivision from Mayfield Place to Ferndale Place, which said note
has matured.

SECTION 2. Two of said ponds shall be in the denomination of Six
: Thousand Dollars {$6, 000,00) each, numbered consecutively 1 and 2, both
inclusive, and eight of said bonds shall be in the denomination of Five Thou-
: sand Dollars ($5,000. 00) each, numbered consecutively from 3 to 10, both
inclusive, and shall be dated August 1, 1961, and shall bear interest at the
rate of three and one-half (3~1/2%) per centum per annum, p ayable semi-
annually on the first days of June and December of each year, commencing
June ist, 1962, until the principal sum of said note is paid, provided, how-
ever, that if said bonds are sold bearing a different rate of interest than ;
herein specified, such bonds shall bear such rate of interest as may be
provided for in the resolution of Council approving the award thereof, Said
bonds shall mature as follows:

$6, 000, 00 on the first day of December. in each of the years
1962 to 1963, both inclusive, and $5, 000,00 on the first day
of December in each of the years 1964 to 1971, both inclusive, J

u , ; It is hereby determined that the foregoing maturities are in substantially equal
\ ‘ } amounts. The principal and inter est of all said bonds shall be payable at the
" Town and High Office of The Ohio National Bank of Columbus, Cdumbus, Ohio.




SECTION 3, That said bonds shall express on their face the purpose
for which they are issued; that they are issued in pursuance of this ordinance
and shall be signed by the Mayor and Auditor, and sealed with the corporate
seal of said City. The proper interest coupons bearing the facsimile signa-
ture of the Auditor shall be attached to and made a part of said bonds.

SECTION 4. That for the purpose of providing the necessary funds to
pay the interest on the foregoing issue of bonds promptly, when and as the same
falls due, and also to provide a fund sufficient to discharge said bonds at
maturity, there shall be and is hereby levied on all the taxable propexrty in
said City of Bexley, in addition to all other taxes, a direct tax annually during
-he pericd said bonds are to run in an amount sufficient to provide funds to pay
interest upon said bonds as and when the same falls due and also to provide a {
fund for the discharge of the principal of said bonds at maturity, which tax .. ;
shall not be less than the interest and sinking fund tax requiréd by Article XII,
Section 11 of the Constitution; provided, however, that each year the assess-
ments anticipated by said bonds are payable and are applicable to the payment
of such interest and principal and are appropriated for such purpose, the
amount ‘of such tax shall be reduced by the ainount of the assessments so
appropriated.

Said tax shall be and is hereby ordered computed, certified, levied
and extended upon the tax duplicate and collected by the same officers, in the
same manner and at the same time that taxes for general purposes for each
of said years are certified, extended and collected. Said tax shall be placed
before and in preference to all other items and for the full amount thereof, .
The funds derived from said tax levies here.y required shall be placed in a
separate and distinct fund, which together with zll interest collected on the
same, shall be irrevocably piedged for the payment of the interest and princi-
pal of said bonds when and as the same fall due, '

SECTION 5. That said bonds shall be first offered at par and accrued
interest to the Officer in charge of the Bond Retirement Fund and if refused,
then said bonds shall be sold in the manner provided by law under the direction
o1 the auditor; the bond sale advertisement shall state that anyone desiring to
do su may present a bid or bids for such bonds based upon their bearing a !
differnt rate of interest than hereinbefore fixed, provided, however, that
where a fractional interest rate is bid, such fraction shall be one quarter of
one per cent, or multiple thereof; the proceeds from the sale of said bonds,
except the premium and accrued interest thereon and the amount of said bonds
issued for interest shall be used for the purposes aforesaid and for no other
purpose; the premium and accrued interest received from such sale and the
amount of said bonds issued for interest shall be transferred to the Bond i
Payment Fund to be applied in the payment of principal and interest of said
bonds in the manner provided by law.

SECTION 6. It is hereby determined that all acts, conditions and
things necessary to be done, precedent to and in the issuing of these bonds
in order to make them legal, valid and bindisg obligations of said city have
been done, performed and have hap pened in regular and due form as required
by law; that the faith, credit and revenue of said city are hereby irrevocably
pledged for the prompt payment of the principal and interest thereof at matur-
ity and that no limitation of indebtedness or taxation, either statutory or con-
stitutional, has been exceeded in issuing these bonds,

SECTION 7. The Auditor is hereby authorized and directed to certify ; J
a copy of this ordinance to the Auditor of Franklin County, Ohio, according —

to law,




SECTION 8. That this ordinance for the reason stated in the preamble
hereto, which iu hereby made a part hereof, is hereby declared to be an
emergency measure and shall take effect and be in force from and after its
passage and approval by the Meayor.
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Approved: 7%6— /% , 1961
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