ORDINANCE NOe: J{, =55 et

a/ / | »
By Mr, [ N oraA )

An ordinance providing for the issuance of bonds of the City of Bexley for
the purpose of constructing an eight inch sanitary sewer in part of Sanitary Sewer
District No. 3 and for the puryose of improving the first alley south of Broad Street
from Roosevelt Avenue to Merkle Roade _ _

Whereas, this Council has requested the City Auditor t¢ issue his certificate
as to the estimated life of “he property, asset or improvement proposed to be acquired
or constructed from the proceeds of the bonds hereinafter referred to, and the City
juditor has certified to this Counc¢il such estimated life as exceeding five years and
has further certified the maximum maturity of such bonds as five years, and

Whaveas, the notes, issued in anticipation of the issuance of bonds hereinafter
referred to, are about to fall due, now, therefore,

w5 TT ORDAINED BY THE COUNCIL OF THE CITY OF BEXIEY, OHIO:

Section 1 That it is deemed neceessary to issue bonds of the city in the
prineipal sum of $6,000000 in order to provide a fund for the purpose of constructing
an eight inch sanitary sewer in part of Sanitary Sewer District No. 3 and for the
purpose of improving the first alley south of Broad Street from Roosevelt Avenue to

Merkle Roads

Section % That said bonds shall be in the denmmination of $6.0,00 each,
numbered from 1 to 12, shall ua dated July 1, 1955 and shall beer interest at the
rate of tws per centum per anium, payable semi-anmually on the first days of January
and July of each year commencing Jamuary l, 1956 until the principal sum is paid,
provided, however, that if ssid bonds are sold bearing a different rate of interest
than hereinbefore specified, such bonds shall bear such rate of inierest as may be
provided for in the resolution of council approving the award thereof, Said bonds
ghall msture as follows:

$600,00 on the first day of Jamuary and July in each of the years from
1956 to 1960, both inclusive. ,

The principal and intersst of all said bonds shalli be payable at the office
¢f the City Auditone

Section 3e¢ That said bonds shall express on their face the purpose for which
the~ are issued; that they are issued in pursuance of this ordinance and shall be
si/ .d by the Mayor and Auditor, and sealed with the corporate seal of said citve

Section le That for the purpose of providing the necessary funds to pay the
interest on the foregoing issue of bonds promptly, when and as the same falls due,
and also to provide a fund sufficient to discharge said bonds at maturity, there
shall be and is hereby levied on ali the taxable property in said city of Bexley, in
addition to 21l other taxes, a direct tax annually during the period said bonds are
to run in an amount sufficient to provide funds to pay interest upon said bonds as
and when the seme falls due and also to provide a fund foxr the discharge of the
principal of said bonds at maturity, which tax shall not be ..ess than the interest
and sinking fund tex required by Article XII, Section 11 of the Constitution.

Said tax shall be and is hereby ordered computed, certified, levied and exbendgd
upon the tex duplicate and collected by the same officersy in the same manner and at
the same time that taxes for general purposes for each of sazid years are certified,
extended and collecteds Said tax shall be placed before and in preference to all
other items and Tor the full amount thereof. Tue funds derived from said tex levies
hereby required shall be placed in a separate and distinct fund, which together with
a1l interest collected on the same, shall be irrevocably pledged for the payment of
the interest and principal of said bonds when and as the sane fall duee

Section 5 That said bonds shall be first offersd at par and accrued interest
to the City Auditor and if said Auditor refuses to take any or all of said bonds, then
said bonds not sc taken shall be advertised for public sale and sold in the manner
provided by law under the direction of the amwditor, but not less than their par value
and accrued interesty the bord sale advertisement shall state that anyone desiring to

do so may present a bid or bids for such bonds based upon their beering a different

o Lo

fgg, ,\\\




% s se—m

e

rate of interest than hereinbefore fixed, provided, however, that where a 7ractional
interest rate is bid, such fraction shall be one quarter of one per centy or mltiple
thereofj the amount of the bond or certified check to accompany bids shall be $1004003
the proceeds from the sale of said bonds, except the premium arnd scerucd interest thereon
and the amount of said beonds issved for interest shall be used for the purposesd aforesaid
and for no otber purpose; the premium ard acerued interest received from such sale and
the amount of said bonds issued for intersst shall be transfered to the Bond Payment

Fund to be gpplied in the paymant of principal and interest of said bonds in the

mannes provided by law.

Section 6. It is hereby determined that all acts, conditions and things
necessary to be done, precedent to and in the issuing of these bonds in order to
mgke them legal, valid and binding obligations of said ¢ity have been done » performed
and have hecppened in regular and due form as required by laws that the faith, credit
and revenue of said city are hereby irrevocebly pledged for the proxpt payment of the
principal and interest thereof at maturity and that no limitation of indebtedness or
taration, either statutory or constitutional, has been exceeded iun issuing these

bondre
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