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ORDINANCE No. ) -55

By: Mr. § ;gQ g —

To provide for the issuance of notes in anticipation of the l2vy
of special assessments and in anticipation of the issuance of bonds irn anti-
cipation of the collection of special assessments for the improvement of
Livingston Avenue from College Avenue to the east corporation line of this
City, and in anticipation of the issuance of bonds to pay the eity's portion
of the cost of such improvement, as provided in Resolution No. 1-55 adopied
April 12, 1955, and declaring the necesszity of issuing bonds for such
purpose, and declaring an emergency.

WHEREAS, the Cowncil of the City of Bexley has heretofore by
Resolution No. 1-55, declared the necessity of improving Livingston Avenue
from College Avenue to the east corporation line of this ¢ity in accordance
with an agreement entered inco between the City of Columbus, Ohio, &nd the
City of Bexley, Ohio, as authorized by Sec. 727.08 Revised Code, which agreement
provides that the City of Columbus, Ohio, shall have ccmplete charge of the
construction of said improvement and which agreement was authorized by -
Ordinance No. 4-55 of this Coupnil, and

WHEREAS, purs "éh w0 Jo0. 727.10 of Lhe Revised Code, this Council
has determined to —wimi.: Sie isstyaie of ronds to be issued in anticipation
of the collection of .8l - v 3eramente for saild improvement with bonds to
pay the city porticy - S Foed 60 sald improvement, and

WHEREAS, b, seriat vich the City of Columbus, referred to in the
Resolution Declaring =is foce. #ity of said improvement, the City of Bexley's
portion of the cost uf i vooement is $61,1l4 .25, of wnich $39,361.70 is
the assessment portion. .=t $il, 32.55 is the City portion, and

WHEREAS, the capitelization of interest and provision for the cost
of legal fees, advertising and printing result in an aggregate amount of
$65,281.10, of which $42,973.40 is the asczssment portion and $23,307.7C is
the City portion, now, therziore,

BE IT ORDAINED 3: T{E COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:
three-fourths of all members elected thereto concurring:

Section 1. That it is hereby declared necessary to issue bonds of
the City of Bexley, Ohio, in %k principal sum of $65,281.10, for the purpose
of raising money in anticipatiorn of the collection of special assessments for and
to pay the city portion of th: cost of the improvement of Livingston Avenue fror
College Avenue to the east criporation line of the City of Bexley in accordance
with an agreement entered ivi between the City of Columbus and +the City of
Bexley, Obio, as authorized & Sec. 727.08 Revised Code, which agreement prwvides
‘that said City of Columbus visil have complete charge of the conetruction of szld
improvement. E

Section 2. That said bonds shall be of the denomination of $1,000.00
each, shall be dated appro¥imately June 1, 1956, and shall bear interest at the ;
rate of not more than 4% per annum, payable semi-annually, and shall mature in ‘
ten ye:-s from the date of issuance.

Sectiv: 1, That for the purpose of raising money in anticipation of

the issuance of “~uds to pay the city portion of the cost of 7z aforesaild

improvement and .. caticipation of the levy of special assessuints, gnd in _
anticipation of tue issuznce of bonds in anticipation of the collection of §
special assessments for the aforesaid improvement, and in accordence with the |
legislation heratofore passed by the Council with respect thereto, to pay the i
property owners' share of the cost and expense of said improvement, it is ?
hereby declared necessary to issue notes of the city in the smount of $65,281.10
$61,114.25 of which is herehv appropriated to pay to the City of Columbus the :
City of Bexley's share of - . st - aid improveme=zt, and the remaining amount :




is heretry appropriated for the poyment of interest meturing previous * b2
reczipt of taxes of asscssicut, the cost of printing the notes, adver sising
znd legal fees.

Seriion 4. Tha* such anticipatory notes in the amcunts af'ciesa.d
shall bz issued bearing interest at the rate of 2% per annum, payable semi-
arnually, such notes sha’! be dated June 1, 1955, and shall mature on June 1,
1956. Such notes shall b axecuted and delivered in such manner and such
denominations as may be requested by the purchaser of such notes.

Section 5. Such notes shall be executed by the Mayor and City Auditor
and shall bear the seal of the corporation. They shall be paysble al the office.
of the Auditor in the City of Bexley, Chio; they shall express upon taeir face
the purpose for which they are iscued and that they are issued pursuaut to this

ordinance.

Seetion 6. All assessments ccllected for the improvement a¢.: :said
and unexpended balances remaining in th: funds after the costs and exg  ~uxs Of
said improvements have been paid, shel” be applied to the payment of . d notes
and the interest thereon, until both are fully provided for. Thereaftr, said
assessments shall be applied to the payment of said bonds and interest ther=on.’
Tn the event that said assessments are not levied or said bonds are not issued,
then there shall be levied upon all the taxable property in the City of Fexley -
a general ad valorem tex sufficient ¢~ pay said rotes and the interest thereon,

For the purpof> of providip, %1e necetsiity fuends 4o pay -

the interest on the city's portion of the issue of ¥ e - promptly when,
and as the same falls due, and also to provide a furd i “ iient to discharge
said serial bonds at maturity, there snall be and is her. . - Inwvied on all the

taxable property in said city of Bexley in addition to ail otuer taxes a direct

tax annually during the period sa.i. bonds are to run in an amount sufficient to

provide funds to pay suca lnteres. upon said bonds, vhen the same falls due and

also to provide a fund for the Tigrharge or .uch principal amount of said serial

bonds st maturity, which tax si- ot be lers than the interest and sirking

fund tax required by Section 11 s icle XII of the Constitution, and not less than
. that which would bave been levied if bonds %o pay the city portion were issued

without the prior issue of such not:z.

Said tax -oe 1’ 2 and is hereby crdered computed, certified,

levied and extended upon the tax iy icate and collecte¢ by the same officers,

in the ssme manner and at the sam. oime +hat taxes for gwmeral purposes for each

of seid years are certified, extended and collected. Sa 9 4xx shall be placed

before and in preference to all other items and for the fuli smount thereof.

The funds derived from said tax levies hereby required shall be placed in a

separate and distinct fund, which together with all interest collected on the

same, shall be irrevocably pledged ior the payment of the interest and principal

of said bonds when and as the ssme fall due.

Section 7. Said notes nball be fiprst offered to the City Auditor in
his capacity as City Treaw..er &6 SO many of the same as shall not be taken by -
said Anditor in his capacity as soch Treasurer shell be sold according to law,
bul o not less then par and accrued interest thereon (and the amount necessary.
for the payment of interest pricr to the maturity of said notes), shall be paid
into zhe proper fund and used for the purpose aforesaid and for no other purpose.-
Any premium and accrued interest (and the amownt necessary for the payment of
interest prior to their maturity) =hall be transferred to the Bond Payment .
Fund to be applied in the payment of principal and interest of said notes in

the manner provided by law.

Section 8, Said notes shall be the full general obligations of the City, .
and the full faith, credit and revenue of said City are hereby pledged for the
prompt paywment of the same. The par value to be received. from the sale of the 7
bonds anticipated by said notes and any excess fund resulting f'rom the issuance
of said notes shall, to the extent necessary, be used only for the retirement
of said notes at maturity, together with interest thereon, and is hereby pledged -

for such purpose.



Section 9. The City Auditor is hereby directed to forward a certified
copy of this ordinance to the County Auditor.

Section 10. That this ordinance is an emergency measure, lecessary
for the immediste preservation of the public peace, health and safety, said
emergency being that seid street is in a condition dangerous to public traffic
and should be immediately improved and said ordinance shall go into immediate
force and effect.

Adopted: 7}1,47/ W — , 1955
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Terk ¢gf Council

Attest:

) | 'y "'/2‘;(‘] 2 ,{' li—// 4«'/ ~
Ssewewl ) ST Ve et
- }¢ -/ 7 A ' Mayor.



