ORDINANCE NO. _y/ -54

By ir. f/’MU(/

To provide for the investment of city funds.

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section 1. lhenever there are moneys in the city
treasury which will not be required to be used by the c¢city for a
period of =ix months or more, such moneys may, in lieu of oeivg
deposited in a bank, be invested in obligations of the city, in
bonds or other obiigaiions of the United States or those for the
payment of principal and interest of which the faith of the
United States 1s pledgea, bonds lssued by the home owners!'
loan corporation pursuant to tlhie "Home Owners! ILoan Act of 1933"
and the amendments thereto, bonds of twnis state, znd bonds of any
city, village, county, ftownship, or other pslitical subdivision
of this state, as to which there is no default of principal,
interest, or coupons. Sucn investments shall not be made at a
price in excess of the current market value of such bonds or
other interest-bearing obligations. Such bonds or other interest-
bearing oovligations may be sold for cash and for a sum not less
than their current market price, in the manner prescribed in
Sections 731.57 to 731.59, inclusive, of the Revised Code.

Secticn 2. This ordinance shall take elfect and be
in force from and after the earliest period provided by law.
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