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ORDINANCE NO. ag:SB

(D

To provide for the issue c¢f notes in anticipation of the levy of special
assessments and in anticipation of the issuance of bonds in anticipation of the
collection of special assessments for the improvements hereinafter named.

Thereas, the Council of the City of Bexley has horetofore by proper
legislation declared the necesecity of making the following improvements, to~wit 2
(a) The construction of an eizht inch sanitary sewer in part of Sanitary Sewer
District No. 3, by Resolution Ho, 1-53, passed April 1l, 1953, and (o) Improvemert
of the first alley south of Broad Street from Roosevelt Avenue to Merkle Road, X
Resol Whlons X0k =585 X pesses Apeil A X L9BBEX X andi box i mprisvey XX RSt X ey Boith
ol Beowiy Shreety Dro Rovser el ivenms tox Sty Roedy by Resolution No. 2-53,
passed May 12, 1953; in accordance with the plens, specifications, estimates and
profiles of said respective improvements prepared by the fngineers and on file in
the office of the Mayor, and ‘

Yhereas, Council contemplates the use of $6300.00 for the purpose of paying
that portion of the cost of said improvements which is tc be paid by assessments. which
anount will alsoc care for interest maturing previously to the receipt of the ussess-
ments from which such interest is ultimately to be paid, either upon the btonds or
notes, of which amount of $6300,00, the sum or $1900,00 is apportioned to said
sanitary sewer improvement, and the sum cf $L400.00 is apportioned to said alley
improvement, now, therefore, ' ,

BE IT ORUATIVED BY THL COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:
Three-fourths of all meupers elected thereto concurring:

Section 1., That it is hereby declared necessary to issue the bonds of
the City of Bexley in the principal sum of $6300.,00 for the purpose of raisiug
money in anticipation of the collection of special assessments for the purpose
hereinabova described,

Seccion 2. That said bonds shall be of the denomination of §,020,.00,
and shall be dated aoproximately June 1, 1953, they shcll hear interest at che rate
of 3% per annum, payable semi-annually, on the first days of June and December of
each year until the principal sum is p~id, and shall mature in five annual install-
ments after their issuance.

Section 3. That for the purpose of raising money in anticipation of the
levy of special assessments and in anticipeztion of the issuance of bonds in anticipa-
tion of the collection of special assessments for the improvements hereinabove set
forth, and in sccordance with the legislation heretofore passed by the City Council
with respect thereto, to pay the property owners! share of the cost and expense of
said improvemen%s, it is hereby declared necessary to issue, and there shall be
issued, notes of the City jun the amount of $6300,00, which shall be placed *» the
credit of the improvement fund for the improvements hereinabove set forth.

Providr d, however, that the appropriation hereinabove made for said
improvements is subject to the qualification that interest at the rate of 3% per
annum for the period prior to the collection of the first installment so to be
levied shall be included in said respective amounts, and the amount necessary to
pay such interest is hereby appropriated for the payment therecf and for no other
purpose, and the respective amcunts above set forth shall be reduced by the
apportioned amounts for the payment of said interest.

Section lis That such anticipatory notes in the amounts aforesaid shall be
issued bearing interest at the rate of 3% per annum, payable semi-annually, such
notes shall be dated the 1st day of July, 1953, and shall mature on the lst duy of
July, 1954. Such notes shall be executed and delivered in such manner and such
dencninations as may be requested by the purchaser of such notes.




Section 5. Such notes shall be éxecubed by the Mayor and City Auditor
and shall bear the seal of the corporation. They shall e payable at the Oifice
of the Auditor i “he City of Bexley, Ohio; tuey shall express upon their face
the purpose for vwhich they are issued and that they are issued pursuant to this
ordinance.

Secsion 6. All assessments collected for the improveme ats aforesaid
and unexpended balances remaining in the funds after the costs aid expenses of
said improvements have besn paid, shall te applied to the payment of said notes
and the interest thereon until both are fully provided for.

Section 7. Said notes shall first be offered to the City Auditor in
his capacity as City Treas rer and so many of the same as shall not be taken by
caid Auditor in his capaciiy as such Treasurer shall be sold according to law,
brt for not less than par and accrued interest, and the proceeds from such
sale, except any premium and accrued interest thereon (and the amount necessary
for the payment of interest prior to the maturity of said notes), shall be paid
into the proper fund and used for the purpose aforesaid and for no other purpose.
tny tremium and accrued interesd (and the amount necessary for the pgyment of
intevest prior to their maturity) shall be transferred to tre Bond Payment Fund
to be applied in the payment of principal and interest of said notes in the
manner provided by law.

Section 8. Said notes shall be the full general obligations of the
city, and the full faith, credit and revenue of said city are hereby pledged for
the promt payment of the same. The par value tc be received from the sale of
the bonds anticipated by said snotes and any excess fund resulting from the issu-
ance of said notes shall, to the extent necessary, be used only for the retirement
of said notes at maturity, togetner with interest thereon, and is hereby pledged
for such purpcse.

Section 9. In the evint that such assessments are 1ot levied or bonds
are not issvsd to provide a func for the payment of said notes at maturity, a
general tax shall be levied against all of the property ! - said city for the
payment of such notes and the inter<st thereon.

Section 10. The City Auditor is hereby directed to forward a certified
copy of this ordinance to the County Audivor.

Secticn 11. That this ordinance is an emergency measure, necessary for
the immsdiate preservation of the public peadce, health and safety, said emergency
being that said .zlley is in an impassible condition and dangerou: to traffic and
should be improved without delay, and said ordinance shall gointo immediate force

and effeci. é;j7&£(
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v Mayor

Attests %[W
/ Clerk

Approved , 1953




