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To provide for the issue of vonds in anticipation of the collection of
specigl assessments Lor the improvements hereinafter described, and declaring an
emergency.

o TT ORDATMED BY THI COUNCIL OF THE CITY OF BIXLEY, STATE OF CIIO:

SECTION 1. That for the purpose of ralsing money in anticipation of
the collection of special assessments for the ilmprove: nent of laryland Avenae, frem
Stanwood '{oad to Gould Road, and Merkle Road, From Haryland Avume to the north
line of J. I.. Davis! First Adcmlon, in aﬁcordance with Ordinance o, 12-52, and
Ordinance Mo. u'-)2 respectively, cach passed on the 26th day of Februaxry, ¢9;;‘,
determining to proceed with said improvement of sald respective s streets, bonds of

the City of Bexley shall be issuved in the amount of $37,600.00 to pay notes  evious—
1y issued and about to mature.

T+ is hereby recited and declared that there has been included 11 the
amount of said bLonds ( and in the notes previously issued), an amount sufficient
to pay the interest thereon until said assessnents are available,

eneTTOH 2. Gaid bonds shall he signed by the layor and Au wditor, shall
vear date of April 1, 1953, arcd shall be numbered and be due and payvable as 10110vr

DATT OF TATVRITY 10s . A OURT

jecenbor 1, 1954 1=2=3~l :3,600.C0
1 noo1enn 6-0=7 3,000,C0
" n 195-,6 §-9-10 3,080,Q0
" o 1987 11-12-13-1k 1;,0Q0. G0
" v 1958 15-16-17-18 14,000,00
t no 1359 19-20-21=22 14,000, Q0 ;
n n o 1960 23-2l;~25-26 1,000, Q0 |
0 n 1961 27-28=29-30 },000,00 %
0 n 1962 31-32-33-3L 1;,000,C0
" n 1963 35-36-37-~38 h, 000,00

Tt is hereby determined that the above maturities are in substentially equal
annual installments.

Saié bonds shall be of the dencmination of $1,C00. OO each, except No, 1

shall be for $600.00, bha.ll bear interest at the rate of 2 g centrum Der annun,
payable .emi-anmually on the Tirst days of June and D cpmw-“ 3f each year and fox
which the nroper interest coupons bearing the facsimile of the signature of the

ruditor shall be attached to and made a part of Lc,Jd bonds; provided, hewever, that
if said bonds are sold bearing: a different rate of interest than hereinbefore speci-~
fied, such bonds shall bear such rate of interest as may be provided for in the
resolution of council approving the award thereof. FPrincipal and interest shall be
wvable at the office of the Auditor of said City of Bexley,

Tt is hereby stated and recited tiat the final tax sebilement between the
county treasurer and the City of Dexley, next following the 1 nclusion of a tax for
the issue of Hhe bonds herein vrovided Tor in the amual budgeb, as provided Ly
law, w1l take place in purust, 19%k.

SuETIeNn 3. Tor the purpose of providing the necessaryr funds to may the
interest on the foreroing fosue of bonds promptly when and as the sape falls cdue,
and also bto provide a iund sufiicient to discharge the said serial boncs at
mattrityr, fhera shall be and is hereby levied on all tarable property in the
City of Dexler, in addition tec all other tawes, a direct tax annmally during the
oeriod said bonds are to run, in an amount sulficient to provide fvnds to pay the
interest upon said bonds as and when the same shell fall due, and also to provide
a fund Tor the discharge of the principal of said serial bonds at maturit*‘, yiich
+ax shall not be less than the interest and sinking fund tax required by Sectdion II




~

of article YII of *he constitution, Pprovided, hovever, that in each year that
the assessments anticipated by said bonds are payable and are applicabie To

the payment of such interest and principal and are appropriated for such purpczes
the amount cf such +tax shall be reduced by the amount of the assessment so
appropriated,

gaid tax shall be and is hereby ordered computed, certified, levied,
and extended vnon the btax duplicate and collected by the same officers, in the
same manner and at the same time that taxes for general purcoses for each of
said years are certified, extended and collected. Said tax shall be placed be-
fore and in preference to all other items and for the full amount thereof.
The funds derived from said tax levies hereby required, stall be placed in a
senarate and distinct fund, which, together with the interest collected on the
same, shall be irrevocably vledged for the payment of nrincipal and interest
of said bonds vhen and as the same fall due.

seeTIoN ke The City Clerk, is hereby authorized and directed to
i certify a copy of this ordinance to the Auditor of Frankiin County, Ohio

! -/ Lo 3 2
; according to law.

SCTION 5. That all
§ thereofl, together with interes »
1 bonds and interest as the same shall become due and 10 no other purpose whatsoever.
In the event that the amount of bonds required to be issued for sald improvement
shall be reduced by the cash payment by the property owners in accordance with
the option included in the assessing ordinance, such reduction shall be accomp-
lished by reducing all of the serial bonds hereinabove provided for so as 1o
retain substantially equal annual maturities. ;

installments of said assessments and all portlons
t thereon, shall be appliied to the payment of said

SECTION 6. The committee on finance of this council and the Auditor
1 are hereby directed to have said bonds and coupons properiy prepared and executed,
! to sell the same in the manner provided by law and to deposit the proceeds in

? the city treasury to the credit »f the following funds and in the amounts therein
* stated: :

General Fund, for ths payment of sald notes previously issued eeseeces £37,600.00
nond retirement fund, accrued interest, and any premiums received upon said

sale to be used for the payment of said bonds, for which purpose said money is
hereby appropriated.

4o

SECTTON 7. That this ordinance is an emergency measure, necessary
for the irmediate preservetion ol the public peace, health, and safety, and
shall go into full force and effect upon the passage thereof,
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