ORDINANCE No. = -52

e

,m-r.' o ;/
By Wre o )papitd A

To provide for the iss-s of notes in anticipation of the lavy of special
assessments and in anticipation of the issuance of vbonds in anticipstion of the
collection of special assessments for the improvement of Coiumbus Avenue from
+tanwood Road to the east corporation line, and declaring an emergency.

Vhereas, the Council of the City of Bexley has heretofore by proper
legislation declared the necessity of improving Columbus Avenue from Stanwood
Road to the east corporation line by grading end paving the roadway thereof ¥ith
concrete bvase, with bituminous concrete surface, constructing concrete curbs ana
putters, necessary drains to provide drainage for said improvement, an eight inch
sanitary sewer with extensions for house services, water main with water connections
or taps, valves and necessary fire hydrants, and constructing sidewalks on each side
thereof, in accordance with the plans, specirications, estimates and profiles of

the , .ovosed improvement hevetofore prepared by lhe engineers and now on file in the
nifice of the lfayor, and

Vhereas, the Council contemplates +i..e use of }5,800,00 for the purpose
of paying the portion of the cost of said improvemen*, which is tc e poid by
assessments which amount will also care for interest maturing previous ‘to the
receipt of the assessments Jrom which such interest is ultimately to be paid,
sither upon the bonds or rotes; now, therefore,

BE TT ORDAINED BY T{& COUNCIL OF TU7 CITY OF BEXLEY, STALx OF OHIO:
Three-fourth~ of all members elected thereto concurring:

cection 1. - That it is hereby declarel necessary to . ssue the bonds of
the City of Bexley in the principal sum of $5,80G,00 Jor *re purpose ol raising
money in anticipation »f the collection of special asscssmerts for the purpose
hereinabove described.

Section 2. That said bonds shall ve of the denomination of $1,000,00,
and shall be Aarted approximately dJune 1, 1953, they shall bear interest at the
rate of 2% per .num, payacle semi-annually, on the first days of Jun: and Jecem-
ber of each v.ar until the principal sum is paid, and shall mature in ten annual
installizen? ; after their issuance.

gection 3. That for the purpose of ralsing money in anticipation of ‘he
levy of sprecial asgessments and in anticipation of the issuance of bords in antici-
aution of the collection of special issessments for the imp. -yvement of Columbus
- vanue Tiom Stanwood Road to the east corporation line, and in sccordance with the
" sgislation heretofore passed by the City Council with respect t hereto, to pay the
property owners' share of the cost and expense of said improvement, it is hereby
deslared nec ‘sary to issue, and thevs shall be issued, notes of the City in ine
amount of $5,800,00, which shall be placed to the credit of the improvement fund for
said Columbus Avenue from Stanwood Road to the east corporation lire.

Provided, however, that the apprepriation hereinabove made for said
improvements is subject to the gualification that interest at the rate of 2% per
annum for the veriod prior to the collection of the first installment so 1o be
levied shali be included in said respective amounts, and the amount necessary tn
pay such interest is hereby appropriated for the aymert thereof and for no
_ther purpose, and the respective amounts above st forth shall be reduced by
the apporiiored amounts for the payment of said interest.

Section L. That such anticipatory notes in the amounts aforesaid shall
bie issued bearing interest at the rate of 2% per annum, payable semi-annually,
such notes shall be dated the jef day of Gl , 1952, and shall mature
on the Jof day of e, ) 19Sf’§. Such notes shall be executed and delivered
in such manmer and such degominations as may be requestel by the purchaser of such
notes.
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Section 5. Such notes shall be executed by the Mayor and City Audivor
and shall bear the s.il of the corporation. They shall be payable at the Office
of the Auditor in the City of Bexley, Ohio; they shall express upon their face
the purpose for which they are jssued and that they are issued pursuant to this

crdinance.

Section 6. AlL assessments collected for the improvements aforesaid
and unexpended balences remaining in the funds after the costs end expenses of
said improvements have been paid, shall be applied tc the payment of said notes
and the interest thereon until both are fully provided for.

Section 7. Said notes shall first be offered to the City Auditor in
nia capacity as City Treasurer and so many of the same as sha'l not be Saken by
caid Aucitor in his capacity as such Treasurer shall be sold according to law,
but for not less thap par and accrued interest, and the proceeds from such sale,
axcept any prendium . .d acerusd interest thereon (and the amount necessary for’
the payment of interest prior to tha maturity of said notes), shall be paid into
the proper fund and used for the purpose aforesaid and for no other purpose.

Any premium and accared interest (and the amount necessary for the payment of
interest prior to their maturity) shali De transferred to the Bond Paymen® Fund
to be applied in the payment of principal and interest of said notes in the
manner provided by law.

Section P. Said notes shal.’ be the full general obligatiions of the
city, and the full faith, credit and revenue of said city are hereoy pledged for
the prompt payment of the same. The par value to be raceived from the sals of
the bonds anticipated by said notes and any excess fund resulting from the issu-
ance of said notes shall, to the extsni necessary, be used only for the revirement
of said notes at maturity, together with interest thereon, and is hereby piedged
for such purpose.

gection 9. In the e¢vent ihat such ass=ruments are not levied or bonc=
are not issued to rrovide a fund for the payment of said notes at maturity, a
general tax shall be levied against all ¢f the property in said city for the
soment of such notes and the interes’ thereon.

Section 10. The City Auditor is hereby directed to forward s certified
zopy of this ordinance to the County Audivor.

Section 11. That this ordinance is an emergency measure, necessary for
the immediate preservation of the public peace, health and safety, said emergency
being that said street is in an impassitle conditicn and dangerous to traffic and
shoald be improved without delay, and s:sid ordinance shall go into immediate
force and effect.

Passed 2-K- %m.w , 1952,
U

President ol Councidi

Approved 24 5«-) , 1952

Mayor : il

Attest: é« A , Mi—w«&/ .
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