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To provide ior the issue of notes in anticipation of the levy of
special assessments and in anticipation of the issuance of bonds in antici-
pation of the collection of swecial assessments for the improvement to provide
for ll“ht]n? the streets snd parts of streetis, as provided in Resolution
No. 1 — 52, adopted January 22, 1952, and declaring the necessity of
issuing bonds for such purpose, and declaring an emergency.

WHEREAS, the Council of the City of Bexley has herctofore by
Resolution ¥Wo. 1 - 52, declared the necessity of providirg for the lighting
of the streets and parts of streets therein named, by laying underground
cables, erecting light standards, installing lamps, conduits, remodeling and
enlarging the Cassingham School snb-station and installing other necessary
equipment, and

VIIKREAS, the Council contemplates the use of $186,300.00 for the
purpose of paying the portion of the cost of said improvement that is to e
paid by special assessments, which amount will also care for the interest
maturing previous to the receipt of the assessments irom which such interest
is ultimately to be paid, either upon the bonds or notes, NCW, THEREFORE,

BE IT ORDAINBD BY THE COUNCIL OF THE CITY OF BUiLEY, STATE OF OHIC:
Three-fourths of all members eleCted thereto concurring:

Section 1. That it is hereby declared necesszry to issue the bonds
of the City of Bexley in the principal sum of ;186,300.00 for the purpose of
raising money in anticipation of the collection of speclal assessments for
the purpose hereinabove described.

Section 2. That said bonds shall be of the denominatien of
¢1,000.,00, and chall be dated approximately April 1, 195k, they shall bear
interest at the rate of 2% per ainum, payadle semni-arnually, on the first days
of June and December of each year until the principsl sum is paid, and shall
mature infiye annual installments after their issuance,

Section 3. Tunat for the purpose of raising money in anticipation

of the levy of special assessments andfln anticipation of the issuance of
bonds in anticipation of the collection of specizl assessments for the im~
proveaent, to provide for the lighting of said streets and parts of strects
in the manner hereinabove describved, and in accordance vAith the legislation
heretofore passed by the City Council with respect thereto, to pay the property

owners'! share of the cost and expense of said improvement, it is hereby

declared necessary to issue, and there shall be issued, notes of the City in

the amcunt of $186,300,00, which shall be placed to the credii of the improve-
ment fund to provide for the lighting of said streets and parts of streets. ;

Provided, however, that the appropriation hereinabove made rfor said
improvements is subject to the gualification that interest 2t the rate of 2%
per annum for the period prior to the collection of the firut installment so
to be levied shall be included in said respective anounts, and the amount
necessary to pay such interest is hereby apprepriated for the payment thereof
and for no other purpose, and the respective amounts above set forth shall be
reduced by the apportioned amounts for the payment of said interest.

Section iy, That such anticipatory notes o the amounts aforesaid
shall be issued bDearing interest at the rate of 2% per cnmm, payable semi-
annually, such notes shall be datéd the 1lst day of April, 1952, and shall
mature on April 1, 19%h. Such notes shall be executed and delivered in such
manner and such denominations as may b= reqguested by the purchaser of such
notes.
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Section 5. Such notes chall be executed by the Mayor and City
Auditor and shall bear tne seal of the corporation, Thney shall be payable
at the office of the Auditor in tha City of Bexley, Orios; they shall ex-
press upon their face the purpose for which they are issued and that they
are issued pursuant to this ordinance.

cection 6. All assessuments collected for the improvements aforesaid
ard unexpended balances remaining in the funds after the costs and expenses of
said improvements have been paid, shall Se applied to the payment of said notes
and the interest thereon until both are fully provided for.

Section 7. Said notes shall first be offered to the City Auditor in
hic capacity as City Treasurer and 5o manv of the same as shall not be taken by
said Auditor in his capacity as such Treasurer shall be sold according to law,
but for not less than par and accrued interest, and the proceeds fron such
sale, except any premiuwm and acerued interest thereon (and the amount necessary
for the payment of interest prior to the maturity of said notes), shall be paid
intc the proper fund and used for the purpose aforesaid and for no ¢her
purpose. Any premium and accrued interest (and the amount neces:zry for the
payment of interest prior to their maturity) shall be transferred Lo the Bond
Payment Fund to be applied in the payment of principal and interest af said
notes in the manner provided by law.

cection 8. Said notes shall be the full general obl? ions of the
city, and the full faith, credit and revenue of said city are i -rsby pledged
for the prompt payment of the same. The par value to be recei a1 from the sale
of the bonds anticipated by said notes and any excess {fund res lting irom the
1gsuance of said notes shall, to the extent necessary, be uend only for the
retirement of said notes at maturity, together with interes? Llhereon, and is
hereby pledged for such purpose.

Section 9. In the event that such assessments are not levied or
bonds are not issued to provide a fund for the payment of said notes at
maturity, o general tax shall be levied against all of the property in said
city for the payment of such notes and the interest thereon.

Seetion 10. The City Auditor is hereby directed to forward a
certified copy of this ordinance to the County Auditor. '

gection 11. That this ordinance 1 an emeryency measure, necessary
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emergency being that said streets are wnlighted end dangeious to traffic and
should be provided for lighting without delay, and said ordinance shall go into
immediate force and efiect.
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