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To provide for tfe issue of bonds in anticipation of the collection of special assessments

{

for the improvements herein named., and declaring an emergency.

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEX:, STATE OF OHIO:

ggctioNn 1. That for the purpose of raising-money in anticipation of the collection of

special assessments for the improvement of.._.Mex?kle.iRoad,..fr.om..Pomll..Avenue.v.t«.o .............
East Broad SErest. ... ST UUUO U PRSP PPP PSRRI
in accordance with Ordinances No..... 1850 ... , passed....ﬁpril..25,..l959 .................... ,
B0, oo ) RS e e  FORDERIOT. . vvve v ;
e = RN R , Fesoexiisxeky, determining to proceed with said improvement
thereof, bonds of said City of Bexley shall be issued to the amount of $.55,00000........... to pay

notes previously issued and about to mature.

It is hereby recited and declared that there has been included in the amount of said bonds
(and in the notes previously issued), an amount sufficient to pay the interest thereon until said
assessments are available.

. . . éuditcr
SEcTION 2. Said bonds shall be signed by the mayor and " bear date not later than
and shall be numbered and be due and payable

as follows:

DATE oF MATURITY Nos. AMOUNT

.................. December1,19531—2-3—h—5-6 . 865000000 .
................. December 1s. 195k ... T=8=9=00=01=12 ... 65000400 ...
. December.ls 1955 .. 13=1~15=16~17=28 ... ... 65000.00 ...
.................. Decenber. 1y 2956 ... 19=20=21=20m23w 20 o B3000600.
.................. December Ly 1957, o 25=26=27=28-29=30 . o 65000400
................. Dw.emb.gr..l,....1.35..8.“.‘..........,..._.4..3lr-3;2-.33:3..l;.~:35-:_3§.‘.......,..». o 65000,00
.................. December 1, 1959 . .. 37-38-39-ho-la-h2 . o 65000,00
.................. December 1, 1960 ... b3=ll=bko=k6=h7=U8 . ... 65000,00

December 1s 1961 ... 19=50-51=52=53=5k=55 . ... 72000,00 ...

ments.

Said bonds shali be of the denomination of $1000.00 each, xzpef............ oo e

shall bear interest at the rate of...... 2 per centum per annum, payable semi-annually on
N R ecemb , . : .

the first days of ﬁ%nd Q%gber of each ‘};‘ear and for which the proper interest coupons bearing

a facsimile of the signature of the gﬁgi <g’ﬁall be attachad to and made a part of said bonds; pro-

vided, however, that if said bonds are sold bearing a different rate of interest than hereinbefore
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specified, such bonds shall bear such rate of interest as may be provided for in the resotution of
council approving the award thereof. Principal and interest shall be payable at the office of the

Treasarer of said City of Bexley.
It is hereby stated and recited that the final tax settlenient between the county treasurer

and the City of Bexley, next following the inclusion of a tax for the issue of the bonds herein

provided for in the annual budget, as provided by law, will take place in August, 192.........

Sgerion 3. For the purpose of providing the necessary funds to pay the interest on the
foregoing issue of bonds promptly when and as the same falls due, and also to provide a fund
sufficient to discharge the said serial bonds at maturity, there shall be and is hereby levied on all
taxable property in the City of Bexley, in addition tu all other taxes, a direct tax annually during
the period said bonds are to run, in an amount sufficient to provide funds to[pay the interest
upon said bonds as and when the same shall fall due, and also to provide a fund for the discharge
of the principal of said serial bonds at maturity, which tax shall not be less than the interest and
sinking fund tax required by Section 11 of Article XII of the constitution. Provided, however,
that in each year that the assessranents anticipated by said bonds are payable and are applicable
to the payment of such interest and principal and are appropriated for such purpose, the amount
of such tux shall be veduced by the amount of the assessment so appropriated.

Said tax shall be and is hereby ordered computed, certified, levied, and extended upon the
tax duplicate and collected by the same officers, in the same manner and at the same time that
taxes for general purposes for each of said years are certified, extended and collected. Said tax
shall be placed before and in preference to all other items and for the full amount thereof. The
funds derived from said tax levies Lereby required, shall be placed in a separate and distinct fund,
which, together with the inte:.st collected on the same, shall be irrevocably pledged for the pay-
ment of principal and interest of said bonds when and as the same fall due.

Section 4. The City Clerk, is hereby authorized and directed to certify a copy of this
ordinance to the Auditor of Franklin County, Ohio, according to law.

SECTION 5. That all installments of said assessments and all portions thereof, together
with interest thereon, shall be applied to the payment of said bonds and interest as the same
shall become due and to no other purpose whatsoever. In the event that the amount of bonds
required to be issued for said improvement shall be reduced by the cash payment by the property
owners in accordance with the option included in the assessing ordinance, such reduction shall
be accomplished by reducing all of the serial bonds hereinabove provided for so as to retain sub-
stantially equal annual maturities.
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SECTION 6. The committee on finance of this council/w hjh. g1 51‘3'%1 'Oé}ao X C# é
and coupons properly prepared and exccuted, to sell the same/ﬁ% gggd]é%om '%h pfg%e&? S 1%?1’: %’Wr
city treasury to the credit of the following funds and in the amounts therein stated:

....... General Fund, for the payment of said moltes .. . .. . $.55,00000.. .. ...
...... PrevioUSLY ASSUE | .. B
........................................................................................................................ e,

. niums.received upon said. sale. to. be. nsed for . the & ...
ponment, of said BORASy $
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SECTION 7. KR

soctssbatioxodoosxdars ate preservation of the public peace, health, and safety, and

shall go into full force and effect 151pon the passage thereof.
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ApPPIoved oo ,f// \3 .............. , 19.5%.....
) AT U TP PSSR RSP RRPRP PR BPPTTIIR o Mayor.

Clerk of the Council.
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