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AN ORDINANCE No..0h.
WL ~2
A

To provide for the issue of bonds in anticipaticn of
for the improvemernits hereinn named.

=51

the collection of special assessments

BE IT ORDAINED BY THE COUNCIL OF THE CITY OT BEXLEY, STATE OF OHIO:

ggerior 1. That for the purpose of raising money

in anticipatien of the coliection of

special assessments for the improvement of..... Pleasant Ridge Avenue,. from Francis. ...
Avenue. to. the.end of the exlsting. PAVEIMEN Ty, . . oo
in accordance with Ordinances No..... Bl o , passed....“ﬂaI?§1i...2.2.,...l9h9 .................. ,
Bors ~TUTUTTTIUUUR TR PEUOUUPORRRRUPRTRPRISY 1 R L ABTXNED. o ,

sivebe; determining to proceed with said improvement

thereof, bonds of said City of Bexley shall be issued to the amount of 8 1i0,000.00......... to pay
notes previously issued and about to mature.

It is hereby recited and declared that there has been incluced in the amount of w &’ 2.7 -?
(and in the notes previously issued), an amount sufficient to pay the interest thereos »

assessments are available.

" s . uditer . »
SpetIoN 2. Said bonds shall be signed by the mayor and &x%x fear date not ias. ek
December 1 1951 , and shail be numbered and be due and pay )

.......................................................................

as follows:

DATE OF MATURITY Nos. AMOUNT

successive numbers. shall be due. and payable. on each June 1st thereafter, to. . ..
a0 DBCINAERE JUNE do. FE2acicii i oo

It is hereby deterin

ined that the above maturities are in substantially equal annual install-

ments.

Said bonds shall be of the denomination of £1000.00 each, xexcRyfk ............ RO
chall bear interest_at the rate of ... 2o per centum per annum, payable seqm

. b
the first days of ﬁd&ﬁeand ﬂ%ﬁ%‘n oﬁzé Q%l rear and for which the proper interest c¢ i

¢ .is bearing
a facsimile of the signature of the chs.lx, st aﬁ\l be attached to and made a part of sarl: yends; pro-
vided, however, that if said bonds are sold bearing a different rate of interest than hereinbefore
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'specified, such bonds shall bear such rate of interest as may be provided for iu the resolutio:: uf
-council approving the award thereof. Principal and interest shall be payable at the office of the

Treasurer of said City of Bexley. ‘
It is hereby stated and recited that the final tax settlement between the county treasurer

and the City of Bexley, next following the inclusion of a tax for the issue of the bonds herzin

provided for in the annual budget, as provided by law, will take place in August, 1953..........

SecTioN 3. TFor the purpose of providing the necessary funds to pay the interest on the
foregoing issue of bonds promptly when and as the same falls due, and also to provide a fund
sufficient to discharge the said serial bonds at maturity, there shall be and is hereby levied on all
taxable property in the City of Bexley, in addition to all other taxes, a direct tax annually during
the period said bonds are to run, in an amount sufficient to provide funds to pay the interest
upon said bonds as and when the same shall fall due, and also to provide a fund for the discharge
of the principal of said serial bonds at maturity, which tax shall not be less than the interest and
sinking fund tax required by Section 11 of Article XIi of the constitution. Provided, however,
that in each year that the assessments anticipated by said bonds are payable and are applicable
to the payment of such interest and principal and are appropriated for such purpose, the amount
of such tax shall be reduced by the amount of the assessment :n appropriated.

Said tax shall be and is hereby ordered computed, certified, levied, and extended upon the
tax duplicate and collected by the same officers, in the same manner and at the same time that
taxes for general purposes for each of said years are certified, extended and collected. Said tax
shall be placed before and in preference to all other items and for the full amount thereof. The
funds uorived from said tax levies hereby required, shall be placed in a separate and distinct fund,
which, together with the interest collected on the same, shall be irrevocably pledged for the pay-
ment of principai and interest of said bonds when and as the same fall due.

: tor : . .
SEcTION 4. The City é\g&, i!s‘ hereby authorized and directed to certify a copy of this -

-ordinance to the Auditor of Franklin County, Ohio, according to law.

SecTioN 5. That all installments of said assessments and all portions thereof, togethsr
with interest thereon, shall be applied to the payment of said bonds and interest as the samer
shall become due and to no other purpose whatsoever. In the event that the amount of bonds
required to be issued for said improvement shall be reduced by the cash payment by the property
owners in accordance with the option included in the assessing ordinance, such reduction shall
be accomplished by reducing all of the serial bonds hereinabove provided for so as to retain sub-
stantially equal annual maturities.

S A . s ‘ ¢ thi and thjzl A%ditor dare 4 ton :

ECTION G, e committee on finance of this councifix here irected_to haye sai 5
and coupons preperly prepared 2nd executed, to sell the ¢ amg/%%d%oedrgl%&%x“c}@r&%%éégi é??‘ggew
city treasury to the credit of the following funds and » the amounts therein stated:

............................................................. e e
General fund for the payment of said notes preriously. . ... .. . ..
LB oo $.10,000.00. ... ..

.Bond retirement fund, accrued interest. and any premiwm. & ...
.received upon..sald sale to.be used for the payment of .. ...

for the purpose of paying the portion of the cost of said improvements 120t heretofore provided
to be paid by said city and for which purpose said money is hereby apprapriated.

-

SECTION 7. That this ordinarre shall take effect and be in force from and after the earliest
period allowed by law.

.....................................................

.................................................................................

s
QD e d e ) ;
Approved... ... JCeLeen BT R
SN g S
Astest: oo *M{“‘"Ww : " Mayor.
Ldovdz e g Lennr el




