P -

ORDINANCE KO, _'.:.{"i" ~51

By Mr. &7{ _IZ[ o /(izzgwu
/

To provide for the issue of notes in anticipztion of the levy of special
assessments ana in anticipation of the issuance of bonds in amticipation of the
collection of special assessments for the improvement of Ruhl Avenue from Stanwood
Road to the east corporation line, and declaring an emergency.

WHEREAS, the Council of the City of Bexley, has heretofors vy proper
legislation declared the necessity of improving Ruhl Avenue [rom Stanwood Road to
the east corporation line, by grading and paving the roadwgy thereof with concrete
base, with bituminous surface, constructing concrete curbs and gutiers, necessary
drains to provide drainage fo: seild improvement, and constructing concrete side~
walks on both sides thereof, aud,

THEREAS, the fGouncil contemplates the use of $3,300,00 for the purpose
of paying the portion of the cost of said improvement, which is to be paid by
assessnents which amount will also care for interest maburin: previous to the
recei: 5 of the issessments from which such interest is mltima.ely to ke paid,
either uoon *he bonds or nstes, WOV, THEREFORE,

BE IT ORDATNED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:
ThreewInurths of all members elected thereto concurring:

Section 1. “hat it is hereby declared necessary to issue the bonds of
the City of Bexley in the principal sum of £3,300,00 for the purpose of ralsing
money in anticipation ¢’ the collection of special assessments for the isiprovement
of Rubl Avenue in the-r anner hereinabove described.

Sertion 7, That said bonds shall be of the denomination of $330,00,
and shall be dated approximately August 1, 1952, they shall bear interest at the
rate of 2¢ par annum, payable semi-annually, on the first days of June and lelzm-
ber of each year until the principal sum is paid, an. shall mature in nine anmicl
installments after thelr issuance.

Section 3. That for the purpose »f raising money in antici.pation of
the levy of special assessments and in anticipation of the issuance ..l bonds ir
anticipation of the collection of special assessments Tor the improvemen?® of Ruhl
Avenue from Stanwond Road to the east corporation line in the manner hereinabove
described, and in accordance with the legislation heretofore passed by the City
Council with respect chereto, to pay the property owners'! share of the cost and
expense of said improvement, it is hereby declared necessary to issue, and there
shall be issued, nctes of the City in the amount of $35,300400, which shall be
placed to the credit of the improvement fund for said Ruhl Avenuc from Stanwood
Road to th: east corporatioa line.

Proviied; however, that the appropriaftion hereinabove maue o said
improvements iz subject tc the cualification that interest at the rate of 2% per
amum for the period prior to the ucllection of the first installment sc to be
levied shall be included in said resvective amoun*s, and the amoun* necessary to
pay such interest is herely appropriated for the payment therecf and for no other
purpose, and the respective amounts above set rorih shall be reduced by the
apportioned amounts for the payment of sald interest,

Section li. That such anticipatory notes in the amounts aforesaid shal’
be issued bearing interest at the rate of 27 per annum, payable semi-~anuually, suiil
notes shall be dated the lst day of August, 1951, and shall mature on August 1,
1952, Such notes shall be executed and delivered in such mamer and such denomi-
nations as may be requested by the purchaser of such notes.

Section 5, Such notes shall be executel by the Llayor anc City Auditor
and shall bear the seal of the corporation. They shall be payable at inz office
of the Auditor in the City of Bexley, Ohio; they shzil express upon treir face
the purpose for which they are issued and that they ere issued purruant to this
ordinance.,




Section 6., All assessments collected for the improvements afuresaid
and unexpended balances remaining in the funds after the costs and expenses of
said improveme:ts have been paid, shall be applied to the payment of said notes
and the interest therson until both are fully provided for.

Section 7. Said notes shzll first be offered to the City Auditor in
his capacity es City Treasurer and so many of the same as shall not be taken by
said Auditor in his capacity as such Treasurer shall be sold according to law,
but for not less than par and accrued interest, and the proceeds from such
sale, except any premium and accrued interest thereon (and the amount necessary
for the paymeni of interest prior to the maturity of said notes), shall be paid
into the proper fund and used lor the purpose aforesaid and for no other
purposes Any premium and accrued interest (and the amount necessary for the
payment of interest prior to their ma’.rity) shall be transferred to the Bend
Payment Fund to be applied in the payment of principal and interest of said
notes in the manner provided by law.

Section 8. Said notes shall be the full general obligations of the
city, and the full faith, credit »nd revenue of said city are hereby pledged
for the prompt payment of the same. The par value to be received from the sale

£ the oonds anticipated by said notes and any excess fund resulting from ths
issuance of said noies shall, to the extent necessary, be used onir for the
retirement of said notes at maturity, together with interest thereon, and is
herely pledged for such purpose.

Section 9. In the evert that such assessments are nct levied or
bonds are not issued to provide a fund for the payment of said notes at maturity,
a general tax shall be lsvied against all of the prope.ty in said city of the
paymery of such notes and the interest thereon.

Sectior 10. The City Auditor is hereby directed in forward a certified
copy of this ordinance to the County Auvditor.

Seeticn 11, That this ordinance is an emergency measure, necessary
for the immedizte preservation of the public peace, health and safety, said
emergercy being tial said street is in an impassible ccudition and dangerous
to traific and sherld be improved without delay, and said ordinance shall go
into immediate force and effect.

Passed _Jo Ly, ad , 1951,
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Jd. o Nemloey
President of the Council

Approved  July, 34 , 1951.
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Clerk




