AN ORDINANCE No.....8. . =50,
\
(A e Bt
£ . ,
By Mr.. &7 2€72 %Q\JJW ............ <

To provide for the issue of bonds in anticipation of the collection of special assessments
for ihe improvements herein named.

BI: IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:
Sgerion 1. That for the purpose of raising money in anticipation of the coliection of
spevic’ assessments for the improvement of.. . Pow-ll Avenue, . from. Parkview. Avemue.......

t. -zel Avenue, by erading and. paving the roadway. thereef,. . constructing.. ...

..................................

cu < nd gutter, drains, sidewalks and drive*,my“ﬁeptf_r;-;._qqgs_'_i_‘;jqr;g._gg_rj_b__jgo _________________

in accordance with Ordinances No...... DTh2 , passed.. Hovember. 27,1942 ... ,
0 et e ) FIEESOTK e e s AL e ,
FRGEEE e e , xespectivety, determining to proceed with said improvement

thereof, bonds of said City of Bexle; ~all be issued to the amount of $..1,00000..........to pay
notes previously issued and about to mature.

It is hereby recited and declared that there has been included in the amount of said bonds
(and in the notes previously issued), an amount sufficient to pay the interest thereon until said

assessments are available.
Auditor

SeerioN 2. Said bonds shall be sizned by the mayor and wierk, bear date not later than
) _ . 1 to 10, inclusive,
RTINS < Yo 4t Bs i s o OO PRI , 1051 , and shall be numbered/and be due and payable

as follows:

Darrerchbarieory Neas AxteInerx

...................................................................................................................................................................
....................................................................................................................................................................
....................................................................................................................................................................

................................................................................................................................................

Tt is hereby determined that the above maturities are in substantially equal annual install-
ments.

. £),00,C0
Said bonds shall be ot the denomination of "SERABEY: each, YRR,
shall bear interest at the rate of....... G JRTO per centum per annum, payable semi-annually on

une Decemb . .
the first days ofﬁj}nﬁ and QERbor gg cach year and for which the proper interest coupons bearing
a facsimile of the signature of the da&, shall be attached to and made a part of said bonds; pro-
vided, however, that if said bonds are sold bearing a different rate of interest than hereinbefore
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specified, such bonds skall bear such rate of interest as may be provided for in the resolution of
couyncil Iproving the award thereof. Princinal and interest shall be payable at the office of the
@x&;‘ﬁ)of said City of Bex'ey.

It is hereby stated and recited that the final tax settlernent between the county treasurer
and the City of Bexley, next following the inclusion of a tax for the issue of the bonds herein

provided for in the annual budget, as provided by law, will take place in August, 19.51. ..

SECTION 3. For the purpose of providing the necessary funds to pay the interest on the
foregoing issue of bonds promptly when and as the same falls due, and also to provide a fund
sufficient to discharge the said serial bonds at maturity, there shall be and is hereby levied on all
ta. able property in the City of Bexley, in addition to all other taxes, a direct tax annually during
the period said bonds are to run, in an amount sufficient to provide funds to pay the interest
upon said bonds as and when the same shall fall due, and also to provide a fund for the discharge
of the principal of said serial bonds at maturity, which tax shall not be less than the interest and
sinking fund tax required by Section 11 of Article XII of the constitution. Provided, however,
that in each year that the assessments anticipated by said bonds are payable and are applicable
to the payment of such interest and principal and are appropriated for such purpose, the amount
of such tax shall be reduced by the amount of the assessment so appropriated.

Said tax shall be and is hereby ordered computed, certified, levied, and extended upon the
tax duplicate and collected by the same officers, in the same manner and at the same time that
taxes for general purposes for 2ach of said years are certified, extended and collected. Said tax
shall be placed before and in preference to all other items and for the full amount thereof. The
funds derived from said tax levies hereby required, shall be placed in a separate and distinct fund,
which, togevher with the interest collected on the same, shall be irrevocably pledged for the pay-
ment of principal and interest of said bonds when and as the same fall due. '

. é}m‘-itqr . . .

SECTION 4. The City Glerk, is hereby authorized and directed to certify a copy of this
ordinance to the Auditor of Franklin County, Ohio, according to law.

SECTION 5. That all installments of said assessments and all portions thereof, together
with interest thereon, shall be applied to the payment of said bonds and interest as the same
shall become due and to no other purpose whatsoever. In the event that the amount of bonds
required to be issued for said improvement shall be reduced by the cash payment by the property
owners in accordance with the option included in the assessing ordinance, such reduction shail
be accomplished by reducing all of the s--al bonds hereinabove provided for so as to retain sub-
stantially equal annual maturities.
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SECTION 6. The committee on finance of this 001%11(:(%}/% eﬁa d*%?rrt‘ac%gg to_have aigl onﬁs
and coupons properly prepared and executed, to sell the same/ afid %%edé%f‘g" %hgli:%‘éjéeeeds i t
city treasury to the credit of the following funds and in the amounts therein stated:

-General Tund, for. the payment of said nmoves. . . e
previowsly dsswed oo $..4,000,00 o
....................................................................................................................... R
-Bond.retirvement fund, accrued interest and any = e
-premium received upon said sele to be used for S

.the payment of said bonds, ..o B e

for the purpose of paying the portion of the cost of said improvemen's not heretofore provided
to be paid by said city and for which purpose said money is hereby appropriated.

SECTION 7. That this ordinance shall take effect and bein force from and after the earliest
period allowed by law.

Passed............. 9 (}4"‘% ..................... , 1950.......

Attest: ... é /é‘ ............. M%ﬂp)

Clerk of the Council.




