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ORDINANCE NHO. 12-l:9

By Mr. Altmaler

To provide for the issue of notes in anticipation of the
levy of special assessments and in anticipation of the issuance of
bonds in anticipation of the collection of special assessments for
the improvement of North Stanbery Drive, from Runl Avenue to Cassady
Road, and decl<ring an emergency.

WHEREAS, the Council of the City of Bexley has heretofore
by proper legislation declared the necessity of improving North
Stanbery Drive, from Ruhl Avenue to Cassady_Road, by grading and
paving the roadway thereof with concrete foundatioﬁ with bituminous
top, constructing curbs and gutters, the necessary drains to furnish
proper drainage for said improvement, constructing sidewalks on each
side thereof, and installing water connections, and .

WHEREAS, the Council contemplates the use of $39,500.00 for
the purpose of paying the portion of the cost of said impbovement,
which is to be paid by assessments, which amount will also cars for
interest maturing previous to the receipt of the assessments from |
which such interest is ultimately to be paid, either upon the bonds
or notes, WNQOW, THE:REFORE: | é

BE IT ORDAINED BY THE CQUHCIL OF THE CITY O BEXLEY, STATE OF OHIO:
Three-~fourths of gll members elected thereto concurring:

Section 1. That it is hereby'declared necessary to issue |
the bonds of the City of Bexley in the principel sum of $39,500.00
for the purpose of raising money in anticipation of the collection
of special assessments for the mwanner hereinabove described.

, Section 2. That said bonds shall be of the denomination of i
$1,000,00, and shall be dated approximetely June 1st, 1950, they
shall bear interest at the rate of 3% per annum, payable semi-
annually, on.the_first days of June and December of each year until
the principal sum is paid, and shall mature in ten annual installe
ments after thelr issuance.

Section 3. That for the purpose of raising money in antici- hm“J

pation of the levy of svecial assessments and in anticipaticn of the
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Issuance of bonds in anticipation of the collection of special assess—.
ments for the improvement of North Stanbery Drive, from Ruhl Avenue

to Cassady Road, in the manner hereinabove described, and in accordance
with the leglslation heretofore passed by the City Council with respect
there to, to pay the property owners!? share-of the cost and expense of
said improvement, 1t is hereby declared necessary to issue, and there
shall be issued, notes of the City in the amount of %39,500.00, which
sh&all be placed to the credit of the improvement fund for said North
Stanbery Drive, from Ruhl Avenue to Cassaay Road.

Provided, however,rthat the appropriation hereinabove made fof
said improvements 1is subject to the qualification that interest at tne
rate of 3% per}annum.for the period prior to the collection of the
first installment sokto be levied shall ve included in said respective
amounts, and the amount necessary to pay such interest is hereby ap-
propriated for the payment thereof and for no other purpose, and the
respective amounts above set forth shallibe reduced by the apportioned
amounts for the payment of said interest.

Section l.. That such anticipatvory notes in the amounts afore-
sald shall be issued bearing interest at the rate of 3% per annum,
payable semi-annually, such notes shall be dated the lst day of April,
1949, and shall mature on June 1lst, 1950. Such notes shall be exe-
cuted and delivered in such manner and such denominations as may be
requested by the purchaser of such notes.

Section 5. Such notes shall be executed by the Mayor and City
Auditor and shall bear the seal of the corporation. They shall be
payable at the office of the Auditor in the City of Bexley, Ohio: they
shall express upon their face the purpose forxr whichfthey are iss il
and that they are issued pursuant to this ordinancee.

gection 6. All assessments collected for the improvements
aforesaid and unexpended balances remaining in the funds after the
costs and expenses of said improvements have been paid, shall be ap-
plied to the payment of said notes and the interest thereon until

both are fully provided fore.
Section 7. Said notes shall first be - 'fered to the City
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Auditor in his capacity as City Treasurer and so many of the same as
shall not be taken by said Auditor in his capacity as suclh T.2asurer
shall be so0ld according to 1aw, but for not lis. than par and accrued
interest, and the proceeds from such sale, except any premium and
acerued interest thereon (and the amount necessary for the payment
of interest prior to the maturity of said notes), shall bte paid
into the proper fund and used for the purpose aforesaid and for no
other purpose. Any premium ard accrued interest (and the amount
necessary for the payment of interest prior to their maturity) shalil
be transferred to the Bond Payment Fund to be applied in the payment
of principal and interest of said notes in the manner provided by
law.

Section 8. Sald notes shall be the full general obligations
of the city, and full faith, ciwdit and revenue of said city are
hereby pledged for the prompt payment of the same. The par value to
be received from the sale of the bonds anticipated by said notes and
any excess fund resultirg from the issuance of said notes shall, to
the extent necessary, oe used only for the retirement of said notes
at maturity, together with interest thereon, eand is hereby pledged
for such purpose.

Section 9. 1In the event that such assessments are not levied
or bonds are not issued to provide a fund for the payment of said
fotes at maturity, a general tax shall be levied against all of the
property in said city for the payument of .sach notes and the interest
thereon.

Section 10, The City Auditor is hereby directed to forward
a certified copy of this ordinsnce to the County Auditor.

Section 1l. This Ordinance is an emergency measure, neces-
saxy for the irmediate preservation of the public peace, health and
safety, sald emergency beiug that said street is in an impassable 2nn-
dition and dangerous to traffic and should bde improved without . ..y,
and sald ordinance shall go into immediate force and effect.

rassed March 22, 1949,
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F, H. Bomnetb
President of Council

O N Ploctlwused

Attest: E. D. Stackhouse
Clerk of Council

Approved larch 22, 1949

Wyl

layor

I, E. D, Stackhouse, Clerk of Council, City of Bexley, Ohlo,
do hereby certify that there 1s no newspaper published in said muni-
cipality and that publication of the foregoing ordinance was duly made
by posting true copies thereof at five of the most public places in
said corporation as determined by the Council as Tollows: Main Street
and Parkview Avenue, }Main Street and College iLvenue, Nain Street and
Drexel Avenue, Droad Street and Drexel Avenue, and Parkview Avenue
and Clifton Avrnue each for a period of rifteen days , comnencing on
the 26th day oi larch, 1949,

cfn/ﬁ gﬁbmﬁﬁauad

E. D, Stackhouse
Clerk of Council
City of Bexley, Ohio
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