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ROINANCE RO, 36-48

By Mr. Altmaier

To provide for the issue of notes in anticipation of the levy
of special assessments and in anticipation of the issuance of bonds
in anticipation of the collection of speciel assessments for the con-
struction of sidewalks as provided in Ordinance No. 52-48, passed
Sepltemoer 28, 1948, and declaring an emergency.

Whereas, the Council of the City of Bexley has heretofore by
proper legislation declared the necessity ot constructing sidewalks
upon the sireets hereinafter named, and

Jhereas, the Council contemplates the use of 10,600.00 Tor
the purpose of paying the cost of said improvements, which is to be
pald by assessments, and which amount will also care for the interest
maturing previous to the recsipt of the assessments from which such
interest is ultimately to be paid, either upon the bonds or notes, and

ihereas, Council has by Crdinance No. 32-48 provided for the
construction of sidewalks on said streets hereinafter mentioned, and has
directed the layor, being also ex-officio Director of Public Service,
to have said sidewalks constructed at the exvense of property owmers
abutting thereon , TTOW, THEREFORL:

BE IT ORDATNED BY THE COUNCIIL OF THE CITY OF BEImY, STATE OF QHIC:
Three-tourths of all members elected thereto concurrings

Section 1. That it is hereby declared necessary 4o issue bonds
of the City of Bexley in the principal sum of {$10,600.00 for the pur-
pose of raising money in anticipation of the collection of special
assessments for the construction of sidewalks upon the following de-~
scribed streets and highways between the following voints, to-wvits:

Fair Avenue, Drexel Avenue t0 Gould Roed
Roosevelt Avenue, Broad Street to liain Street
Llound Street, College Avenue to Sheridan Avenue
Roosevelt Avenue, liain Street to Livingston Avenue
Llerkle Road, Broad Street to North nd
Ardmore Road, Broad Street to Ruhl Avenue

Sectlon 2., That said bonds shall be in the denomination of

%1,000.00, and shall be Gated approximately October 15, 1950, They

shall bear interest at the rate of 3% per annum, payable semi-annually
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on the 15th days of April amd October of esch year until the principal
swi is paid, and shall mature in five annual installments after their
issuance.

Section &. That for the purpose of raising money in entici-
pation of the levy of special assessments and in anticination of the

issuance of bonds in anticipation of the collection of special assess-
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ments for the construction of said sidewalks in the manner hereinabove
described, and in accordance with the legislation heretoiore passed. by
the City Cowncil with respect thereto, to pay the property owners! share
of the cost and expense of sald improvement, it is hereby declared nec-
essary to issue, and there shall be issued, notes of the City in the
amount of $10,600,00, waich shall be placed to the credit for the con-
struction of said sidewalks.

Provided, however, that the appropriation hereinabove made for
sald improvements is subject to the gualification that interest at the
rate of 3% per annum for the period prior to the collection of the first
installment so to be levied shall be included in said respective anounts,

and the amount necessary to pay such interest is hereby appropriated for
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the payment thereof and for no other purpose, and the respective amounts
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above set Torth shall be reduced by the apportioned amounts for the pay-
ment of said interest.

Section 4., That such anticipatory notes in the amounts afore-
sald shall be issued bearing interest at the rate of 3% per annum, pay-
able semi-annually, such notes shall be dated the 15th day of Ocuober,
1948, and shall mature on the 15th day of October, 1950. Such notes
shall be executed and delivered in such manner and such denomination as
may be requested by the purchaser of such notes,

Section 5, Such notes shall be executed by the layor and City
Auditor and shall bear the gseal of the corporation. They shall be pay-

able at the office of the Auditor in the City of Bexley, Ohio; they shall
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express upcen their face the purpose for wilch they are issued and that
they are issued pursuant to this ordinance,.

Section 6. All assesspents collected for the improvements
aforesaid and unexpected balances remaining in the funds after the costs
and expenses 0f sald lmprovements have been paid, shall be applied to

the payment ol said notes and the interest thereon until both are fully
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providged for.

Section 7. Said notes shall first be offered to the City
Auditor in his capacity as City ireasurer and so many of the sane
as shall not be taken by said Auditor in his capacity as such reas-
wer shall be sold according to law, but for not less than par and
acorued interest, and the proceeds from such sale, except premium and
acerued interest thereon (end the amount necessary for the payment of
interest prior to the matﬁrity of said notes), shall be paid into the
proper fund and used Tor the purpose aforesaid and for no other pur-
pose. Any premium and accrued interest (and the amount necessuTy for
the payment of interest prior to thelr naturity) shall be sransferred
to thie Tond Payment Fund to be applied in the payment of principal
annd interest of said notes in the manner provided by lawv.

Section 8. Said notes shall be the full general obligations
of the citvy and the full faith, credit and revenue of saild clity are
hereby pledged Tor the prompt payment of the same. The par value to
be received from the sale of the bonds anticipated by said notes and
any excess fund resulting from the issuance of said notes shall, to
the necessary, be used only for the retirement of said notes at ma-
turity, together with interest thereon, and is hereby pledged for such
paTLOSe.

section 9. In the event that such assessments are not levied
or bonds are not issued to provide a fund for the payment of said
notes at maturity, & general taX shall be levied against all of the
property in sald ¢ity for the payment of such notes and the interest
thereon.

section 10, The City Auditvor igs hereby directed to Iorward
o certified copy of this ordinance to the County Auditor.

gection 1l. That this ordinance is an emergency neasure,
necessary for the immediate preservation of the public peace, health
and safety, sald emergency being that sald streets are without side-~
walks and in an impassi’le condition and dangerous to traffic and
should be improved witaout dielay, end sald ordinance shall go into
i-mediate force and elffect.

passed October 12, 1948.
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¥. H. Bonnetb

Tresident ol Cowicil

&N, PaoIelons

Attest: E. D. Sbackhouse
Glerk of council

Aporoved October 12, 1948.
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4. A. Schneider

Wayor

I, &. D. Stackhouse, Clerl of Council, City of Dexley, Ohio,
do hereby certify that there is no newspaper published in said
municipality and that publication of the Toregoing ordinance was
culy made by posting true copies therecf at five of the most

public places in said corporation as determined by the Council as
follows: Main Strest and Paricview Avenue, lain Street and College
Avenue, lain Street and Drexel ivenue, Lroad Street and Drexel Ave-
nue and Clifton Avenue and Parkview Avenue each for & period of
fifteen days, corwencing on the 1.3th day of October, 1948.

. D. Stackhouse

Clerk of Council,
City of Dexley, Ohio
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