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ORDIKANCE IIC. 34-48

By Mr. Helmbrecht

To provide for the issue of notes in anticipation of the levy

of special assessments and in anticipation of the issuance of bonds

in anticipation of the collection of special assessments for the im—-

provement of Ruhl Avenue between Worthview Drive and Cassady Road by

constructing water mains, and declaring an emergency.

‘hereas, the Council of the City of Dexley has heretofore by
proper legislation declared the necessity of improving Ruhl Avenue
vetween llorthview Drive end Cassady Road by constructing a six inch
cast iron water main, hydrants and valves; and

ihereas, Council contemplates the use of $3,400.00 for the
purpose of paying the portion of the cost of the improvement which

is to be paid by assessuents, which amount will alsc care for interest

maturing previous to the receipt of the assessments from which such
interest is ultimately to be paid, ecither upon the bonds or notes,
[ NOY, THEREFORE:

BE TT ORDAINED BY THE COUNCIL OF THB CITY OF DEXLEY, STATE OF QHIO: %
Three-fourths of all members elected thereto concurring: .

Section 1. That it is hereby declared necessary to isgue the

bonds of the City of Bexley in the principal sum of (3,400.00 for
the purpose of raising money in anticipation of the collection of
i special assessments for the improvement of Ruhl Avenue in the menner

hereinabove described.

Section 2. That said bonds shall be of the cenomination cof

1,000.00 and shall be dated approximately April 1st, 1950, and they
shall bear interest at the rate of 5% per annum, payable semi-annually,
on the first days of April and October of each year until the principal

sum is paid, and shall mature in ten annual installments after thelr

F
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LJ issuance.

Section 3. That for the purpose of raising meney in antici-
pation of the levy of speclal assessments and in anticipation of the
jssuence of bonds in anticipation of the collection of special &ssess-

ments for the improvement of Runl Avenue from Forthview Drive to ;J




i .

GCassady Road in the manner hereinabove described, and in eccordance
with the legislation heretofore passed by the City Council with re-
spect thereto, to pay the property owners' share of the cost and
expense of said improvement, 1t is hereby declared necessary to is-
sue, end there shall be issued, notes of the City in the smount
%% ,400.,00, which shall be placed to the credit of the improvemend
fund for said Ruhl Avenue from Iorthview Drive to Cassady Road.
Provided, however, that the appropriation hereinabove made
for said improvements is subject to the cualification that interest
at the rate of 3% per annum for the period prior to the collection

of the first installment so to be levied shall be included in said

]

respective amounts, and the amcunt necessary to pay such interest is

hereby appropriated for the peyment thereof and for no other purpose,

and the respective amounts above set forth shall be reduced by the
apportioned amounts for the payment of saild interest.

Section 4. That such anticipatory notes in the amounts
aforesaid shall be issued bearing interest at the rate of 3% per
ennum, payable semi-annually, such notes shall be dated the 15th
day of October, 1948, and shall mature on April 15th, 1950. Such
notes shall be executed and delivered in such manner and such de-
nomination as may be requested by the purchaser of such notes.

Section 5. Such notes shall be mxecuted by the layor and

B

City Auditor and shall bear the seal of the corporation. They shall

be payable at the office of the Auditor in the City of Bexley, Ohio;

they shall express upon their face the purpose for which they are
issued and that they are issued pursuant to this ordinance.
Section 6., All assessments collected for the improvements
aforesaid and unexpended balances remaining in the Tunds after thé
costs and expenses of sailid imprevements have been paid, shall be
applied to the payment of said notes and the interest thereon until
both are fully provided for.

Section 7. Said notes shall first be offered to the City

Auditor in his capacity as City ‘reasurer and so many of the same

O

as shall not be taken by sald Auditor in his capacity as such treas-

urer shall be sold according to law, but for not less than par and
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accrued interest, and the proceeds from such sale, except any pre-

mium and accrued interest thereon (and the amount necsssary for the
payment of interest prior to the maturity ofsaid notes), shall be
paid into the proper fund =»4 used for the purpose aforesald and Tor
no other purvose. Any pri_ium .ad accerued interest (and the amount
necessary for the payment of interest prior to thelr maturity) shall
be transferred to the Bond Payment Fund to be applied in the payment
of principal and interest of sald notes in the manner provided by
Law,.

Section &. Said notes shall be the full general obligations
of the city, and the full faith, credit and revenue of sald city are
hereby pledgzd for the prompt payment of the same. The par value to
be received from the sale of the bonds anticipated by said nctes and
any excess fund resulting from the issuancc of said notes shall, to
the extent necessary, be used only for the retirement of sald notes
at maturity, together with interest iaereon, and is hereby pledged
for .uch purpose.

Section 9. In the event tinat such assessments are not levied
or bonds are not issued to provide a fund for the payment of said
notes at maturity, & geunernl tax shell be levied against all of the
property in said city for the payment of such notes and the interest
thereon,

Section 10. The City Audf tor is hereby directed to forward
a certified copy of thls ordinance to the County auditor.

Section 1ll. That this ordinance is an erergency measure,
necessary for the immediate preservation of the public peace, health
and safety, saild emergency being that the residences being constructed
along said avenue are without a water supply, and sald ordinance shall
go into immediate force end erfect.

Passed September 28, 1948.
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Attest: E. D. Stackhouse
Clerk of Council

Lpproved September 28, 1948
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