L

ORDINANCE NO. 23-48

By Mr., Eurtz

Tc provide for the issue of notes in anticipation of the levy
of vpeciel assessments and in anticipation of the issuance of bonds
in anticlpation of the collection of special assessments for the
improvement of Powell Avenue from Parkview Avenue to Drexel Avenue,
repealing Ordinance o. 26-43 and declaring an emergency.,

vWhereas, the Council of the City of Bexley has heretofore
by proper legislation declared the necessity of improving Powell
Avenue from Parkview Avenue to Drexel Avenue, by grading and paving
the roadway thereof with concreﬁe, constructing concrete curbs and
gutters, and necessary dreins for sald improvement, and constructing
sidewalks on both sides thereof, and driveway entrances from curb
to sidewalk, and

Whereas, the Council contemplates the use of $8,000.00 for
the purpose of paying the portion of the cost of said improvement,
which is to be paid by assessments which amount will also care for
interest maturing previous to the receipt of the assessments from
which such interest is ultimately to be paid, either upocn the bonds
or notes, WOV, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXIEY, STATE OF OHILO:
Three-fourths of ell members elected thereto concurring:

Section 1. That it is nereby declared necessary to issue
the bonds of the City of Bexley in the principal sum of %8 ,000.00
for the purpose of raising money in anticipation of the collection
of special assessments for the manner hereinabove described,

Section 2., That said bonds shall be of the denomination of
$1,000.,00, and shall be dated approximately April 1st, 1949, they
shall bear interest at the rate of 3% per annum, peyable semi-
annvally, on the first days of April and October of each year until
the principal sum is paid, and shall mature in ten annuel installments
after their issuance.

Section 3. That for the purpose of raising money in anti-

cipation of the levy oi svscial assessments and in anticipation of
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the issuance of Bonds in anticipation of the collection of
special assessments for the improvement of Powell Avenue from
Parkview Avenue to Drexel Avenue in the manner hereinabove
described, and in accordance with the lezislation heretofore
passed by the City Council with respect thereto, to pay the
property owners' share of the cost and expense of said ime
provement, it 1s hereby declared necessary to issue, and there
shall be issued, notes of the City in the amount of $8,000.00,
which shall be ﬁlacea to the credit of the improvement fund
for said Powell Avenue from Parkview Avenue to Drexel Avenue,

Provided, however, that the appropriation hereinabove
made for said improvements is subjeet to the qualifications
that intersst at the rate of 3% per annum for the period prior
to the collection of the first installment so to be levied shall
be included in zaid respective emounts, and the amount necessary
to pay such interest is hereby appropriated for the payment thereof
and for ro other purpose, and the respective amounts above set
forth shall be reduced by the apportioned amounts for the pay-
ment of said interest.

Section 4, That such anticipatory notes in the amounts
aforesaid shall bé issued bearing interest at the rate of 3%
per annum, peyable semi-annually, such notes shall be dated the
3lst day of July, 1945 and shall mature on April 1st, 1949,
such notes shall be executed and delivered in such manner and
such dencominations as may be requested by the purchaser of such
notes,

Section 5. Such notes shall be executed by the Mayor and
City Auditor and shall bear the seal of the corporation. They
shell be payable at the office of the Auditor in the City of
Bexley, Ohio; they shall express upon their face the purpose
for which they are issued end that they are issued pursuant to

this ordinance.

Section 6. 4ll assessments collected for the improvements
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© thereon,

aforesaid and unexpended halances remaining in the funds after the

costs and expenses of said improvements have been paid, shall be

applied to the payment of said notes and the interest thereon until

both are fully provided for.

Section 7. Said notes shall first be offered to tne City

Auditor in his capacity as City Treasurer and so many of Ghe same as

shall not be taken by said Auditor in his capacity as such Treasurer

shall be sold accordiug to law, bud for net less than par and accrued

interest, and the proceeds from such sale, except any premium and

acerued interest thereon (and the amount necessary for the pay-

ment of interest prior to the maturity of said notes), shall be paid

into the proper fund and used for the purpose aforesaid and for no

other purpose. Any premium and acerued interest (and the amount

necessary for the payment of interest prior to their maturity)

shall be transferred to the Bond Payment Fund to be applied in the

peyment of principal and interest of said notes

in the manner provided

by law,

Section 8., Said notes shall be the full general obligation

of the city, and the full faith, credit and revenue of said city

are hereby nkdged for the prompt payment of the same. The par value

to be received from the sale of the bonds anticipated by sald notes

and any excess fund resulting from the is

suance of said notes shall,

to the extent necessary, be used only for the retirenent of said notes

at maturity, together with interest thereon, and is hereby pledged

for such purpose.

Section 9,

In the event that such assessrents are not levied

or bonds are not issued to provide a fund for the payment of said 5
notes at maturity,

& general tax shall be levied against all of the

broperty in said city for the payment of such notes and the interest

Section 10. That Ordinance No, 26-43 be and the sane is

hereby repealed,

Section 11. The City Auditor is hereby directed to forward a

certified copy of this ordinsnce to the County Auditor.




Section 12. That this ordinance is an emergency measure,

necessary for the immediate preservation of the public peace,

health and safety, said emergency heing that said street is in

an impassible condition and dangerous to traffic and should be

improved without delay, and said ordinance shall go into im-

mediate force and effecs,

Passed August 3, 1948.

E b Avedfies

Attest: E. D. Stackhouse

Clerk of Council
Approved August 3, 1948
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.

. . Bonnet
President of Council
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7o A. ScHnelder

Mayor

I, E. D. Stackhouse, Clerk of Council, City of Bexley,
Ohio do hereby certify that there is no newspaper publiched in
said manicipality and that publicationm of the foregoing
ordinance was duly made by posting true copies thereof at five
of the most public places in said corporation as determined

by the Council as follows:

Main Street and Parkview Avenue,

Main Street and College Avenue, Main Street and Drexel Avenue,
Broad Street and Drexel Avenue and Parkview Avenue and Clifton
Avenue each for a period of fifteen days commencing on the

31st day of August, 1948.

E A Haclbower

E. D, Stackhouse
Clerl: of Council
City of Bexley, Ohio

FARHIE




