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GRDINANCE NO. 1&8-48

By Mr. Kurtz

To provide for the issue of notes in anticipation of the
levy of special assessments and in anticipation of the issuénce
of bonds in anticipation of the collectior. of speclal assess-
ments for the improvement of Elm Avenue from Roosevelt Avenue
te Gould Read, and declarinz an emergency.

WHEREAS, the Council of the City of Bexley has heretofore
by proper legislation derlared the neoessity oi Jmproving Elm
Avenue from T.ovssvelt Avenue to Gould Road by grading and paving
the roadway thereof with concrete foundaticn with bituminous
top, constructing curbsz and gutbers, the necessary drains to

furnish proper drainege for said inp.covement, constructing side-

walks on eaur side thereof, anu installing water counections, and

VHEREAS, the Council contemslates the ues of $23,000.00
for the purpose of paying the portien of the cost ou said im-
provement, which is to Be paid by assessments, which amount will
als> care for interest maturing previous to the receipt of the
assesznents, from which such interest is ultimetely to be paid,

either upon the bonds or notes, NOW, THEREFORE:

BE IT CRDAINED BY THE COUNCIL OF THE CITY OF BE_.#Y, STATE OF CHIO:

Three-fourths of all merpers. elected thereto coucurring:

Section 1., That it is hereby declarsd necessary to issue

the bonds of the City of Bexley in the principal sum of $23,000.0C

for the purpose of raising money in anticipation of the collection

of special assessments for the manﬁer hereinabove described.
Section‘z. That sail bonds shall be of the denomination

of $1,000.00, and shell be dated appruximately April lst, 1980,

they shall béar interest at the rate of 3% per annum, paysable

semi-snnually on the first days <. April and October of each

year until the principal sum is paid; and sidll mature in ten annaul

installments after their issuance.

Section 3., That for the purpose of raising money in

anticipation of the levy of special assessments and in anticipation
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of the issuance of bonds in anticipation of the collection of
special assessments for the improvement or Elm Avenue from
Roosevelt Avenue to Gould Road in the manner hereingbove

described, and in accordance with the legislation heretofore
passed by the City Council with respecht thereto, to pay the
property owners' share of the cost and expense of said improvement,
it is hereby declared necessary to lssue, and there shall be
issued, notes of the City in the amount of $23,C00.00, which shall
be placed wo the credit of th~ improvement fund for said Elm
Avenue CTom Roosevelt Avenue to Gould Road.

Provided, however, that the appropriation hereinabove made
for said improvements is subject to the jqualification that interes?®
at the rete of 3% per annum for tLr. period prior %e the collection
of the Tirst installment SO to be levied shall be jincluded in
said vespective amounts, apd the amount necessary to pay such
interest is hereby appropraited for the payment thereof and for
no other purpose, end the respective amounts above set fwrth shall
be reduced by the apportioned amounts for the paymenwv af said
interest.

gsectbion 4. That such anticipatory notes in the amounts
aforesaid shall »e jssued bearing interest at the rate ol &% p=2r
annum, payable semi-aunually, such notes shall be dated the 31st
day of July, 1948, end shall mature on April 1st, 1950. Such

shall be executed and deliveced in suech menner & .4 such

4e.  .nabtions as may bve requested Ly the purchaser of such notes.

Secsion 5. Sueh notes shall be executed by the Mayor and
City Auditor and shall bear the seal of the vorporsatlon. They
chali be paya-le at the office of the Anditor in the Cioy of
Bexley, Ohio; they ghall express upol their face thepurpose for
which they are issued and that they are issucd pursuant o this
ordinance.

Section 6. All assessments collected for the improvements
af~resaid and unexpended balances remaining in the funds after the
costs and expensesof said improvements have been paid, shall be

applied to the payuent of said notes and the interest thereon unbil
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Section 7. Said notes shall first be offered to the City Auditor
in his capacity as City Treasurer and so many of the same as shall
not be taken by said Auditor in his capacity as such Treasurer shall
be sold according to law, but for not less than par and accrued
interest, and the proceeds from such sale, except any premium and i
acorued interest therecn ( and the arount necessary for the pay- |
ment of intereat prior to the maturity of said notes), shall be ,
paid into the proper fund and used for the purpose aforesaid and :
for no other purpose. Any premium and accrued interest ( and the
amount necessary for the payment of interest prior to their maturity; é
shall be transferred to vhe Bend Payment Fund to be applied in the |
payment of principal and intérest‘of said notes in the manner pro-
vided vy law.

Section 8. Said notes shall be the full general obligetions of
the city, and the full faith, credit &1d revenue of said city are :
herasby pledged for the prompt payment of the same. The par value
to be received from the sale of the bonds anticipated by said notes
end any exces:s fund resulting from the issuance of said notes shall,
tv the extent necessary, be used only for the retirement of said
notes at maturity, together with interest thereon, and is hereby
pledged Tor such purpose. :

wection 9. In the event that such assessments are not levied
or bonds are not issued to provide a fund for the payme. .t of said
notes at maturity, a general tax skall be levied against all or the
property ia said city for the payment of such notes and the interest
thereon.

Section 10. The City Auditor is hereby directed to forward a
certified copy of this ordinance to the County Auditor.

Seetion 1l. This ordinance is an emergency measure, necessary for
the immediate preservation of the public peace, health and safety,
said emergency being that sald street is in an Zmpassible condition
and dangerous to traffic &nd should be improved without delay, and

said ordinance shall go into immediate force and effect.

Passed August S, 1948. é J
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F. H. Bonnel ) , .
President of Council - :

8. Atablonen

| Attest: E. D. Stackhouse
' Clerk of Councill

Approved August 3, 1948
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Mayor

| I, E. D. Stackhouse, Clerk of Council, City of Bexley,

: Ohic, do hereby certify that there is no newspaper published

in said municpality and that publication of the foregoing

ordinance was auly made by posting true copies thereof at

: E five of the most public places in said corporation as determined

- ' § by the Council as follows: Main Street and Parkview Avenue,

§ liain Street and College Avenue, Main Street and Drexel Avenue,

| Broad Street and Drexel Avenue, and Clifton Avenue and Park-
view Avenue each for a period of fifteen days, comuencing on

the 31lst cay of August, 1948.
E. fjb ' Stackhouse

Clerk of Councii
City of Bexley, Ohio




