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ORDINANCE NO., 11-47

By lir. Harlor

To provide for the issuance of additional notes in antici-
pation of a levy of special assessments, and in anticipation of the
issuance of bonds in anticipation of the collection of special
assesgments for the construction of sanitary sewers in part of
Sanitary Sewer District No. 5, and declaring an EMErgency.

VHEREAS, Council has heretofore by proper legislation de-
clared the necessity of constructing an eight inch sanitary sewer
in part of Sanitary Sewe: District No. 5, as in Resolution No. 5-48
described, and as shown on the plans of said improvement, and the
notes of the City as provided in Ordinance No. S4-46 have been
issued in an aggresgate amount of $7,BO0.00, anc whereas advertise-
ment of said improvement has been made and bids received therefor,
which bids were much in excess of the estimated cost of said in-~
provement, and were rejected, and the Council has ordered re-
aavertisement of said improvement, and the engineers have filed a
revised estimate of the cost of said coustruction in the sum of
%lO,ﬁO0.00; and whereas it is now deemed and is hereby Geclared to
be necessary to issue the bords of the City of Bexley in the prin-
cipal sum of alo,soo.oo for the purpose of raising money in anti-
cipation of the collection of special assessments Tor the construc-~
tion of sald sanitary sewers in part of Sanitary Sewer District
Wo. 5, as hereinabove deséribed, and that it will be necessary to
issue additional notes in the sum of $3,400.00 in anticipation of
the levy of special assessmenss and in anticibation of the issuance
of said bonds, HOW THEREFORE,

EE IT ORDAINED BY THn COUNCIL CI' THE CITY OF BEXIEY, STATE OF OHIO:
section l. That it is hereby declared necessary to igsue
The bonds ol the City of Bexley in the principal sun of %lO,ﬁO0.00
Tor the purpose of raising money in anticipation of the collection
of special assessments for the construction of said sanitary sewers

in part of Sanitary Sewer District Ho. 5, in the manner hereinabove

described.
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Section 2., That said bonds shall be of the denomination of

$1000.00, and shall be dated approximately December 1, 1947;

shall bear interest at the rate of 3% per annwm, vayable semi-

annually on the first days of June and December of each year

until the principal sum is due and paid, and they shall mature in i

ten annual installments after their issuance, §¢
Section 3, That for the burnose of raising money in
anticlpation of the levy of specilsal assessments and in anticipation
of the issuance of bonds in anticipation of the'collection of
special assessments for the construction of sanitary sewers in the
manner above dsscribed and in accordance with the legislation here-
tofore passed by Council with respect  thereto, to pay the property
ovners' share of the cost and expense of said lmprovement, it is
hereby d=zclared necessary to issue, and there shall be issued,
aidititnal notes of the city in the sum of $3,400.09 which shall
be pliced to the credit of the improvement fund for said improvement.

Provided, however, that “he appropriation hereinabove made

fer zaid improvement is subject to the cualification tnat interest é;
&t the rate of 3% per annum Tor the period of the collection of o
ne Tirst inmstallment so to be levied shall be included in said

respective amounts, and the amount necessary to pay said iﬁterest

is hereby appropriated for the payment thereof andé for no other

purpose, and the respective amounts above set forth shall be

reduced by the apportioned amounts “or the payment of said interest.
Section 4, That such antlicipatory .notes in the amounts afore-

said shall be issued bearing interest at the.rate of 3% per annuﬁ,

payable semi-annually, Such notes shall be dated April 1, 1947,

ani shall mature December 1, 1947. Such notes shall be executed

and {delivered in such number and such denomination as may be re-~

quested by the purchaser of such notes. g@
Section 5., Such notes shall be executed by the kayer and

Auditor and shall bear the seal of the corporation. They shall be

payable at the office of the iuditor in the City of Bexley, Ohio;

they shall express upon their face the burvose fox which they are
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issued and that they are issued pursuant to this ordinance.

Section 6. All assessments collected for the improvements
aforesaid and unexpended balances remaining in the funds alter the
costs and expenses of said improvements have been paid, shall be
applied to the payment of said notes and the interest thereon until
both are fully provided for.

Section 7. Seid notes shall be first offered to the Sinking
Fund Trustees of the city and so many of the same as shall not be
taken by said Trustees shall be sold at private sale by the city
auditor, but for not less than par and accrued interest, and the
proceeds from such sale, except any premium and accrued interest
thereon (and the amount necessary for the vaynient of interest
prior to the maturity of said notes), shall be paid into the preper
Tund and used for the nurpose aforesaid and for no other purpose.
Any prenium and accrued interest (and the amount necessary for the
payment of interest prior to thelr maturity) shall be transferred to
the Sinking Fund to be applied in the payment of principal and
interest of =aid notes in the manner provided by law.

Section 8., .~.1d notes shall be the full general obligations
of the city, and the full faith, credit and revenue of said city
are hereby pledged Lfor the prompt payment of the same. The par
value to be received from the sale of the bonds anticipated by said
notes and any excess fund resulting from the issuance of said notes
shall, to the extent necessary, be used only for the retirement of
said notes at maturity, together with interest thereon, and is
hereby pledged for such purpose.

Section 9. In the event that such assessments are not
levied or bonds are not issued to provide a fund for the payment of
said notes at maturity, a general tsax shall be levied against all
of the property in said city for the payment ol such notes and
the interest thereon.

Section 10, The revised estimates of the cost of sald con-
struetion heretofore filed Ly the engineers and on file in the office

of the llayor are hereby approved,
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Section 1l1. The City Auditor is hereby directed to for-

a certified copy of this ordinance to the County Auditor.
Section 12. That this ordinance is an emergency measure,

necesgary for the immediate preservation of the public peace,

health and safety, sald emergency being that said street is in
an impassible condition and dangerovs to traffic and should be
improved without delay, and said ordinance shall go into ime
nediate force and effect.

Passed liarch 11, 1947.

H) 3 |
F. He. Bapnet
President of Council

Qb dti Il

Attest: E. D. Stackhouse b

Clerk by

v

Approved lMarch 11, 1947. =

: o)
I, E. D. Stackhouse, Clerk of Council, City of Bexley,

Ohio, ¢o hereby certify that there is no newspaper published in ]

sald municipn’ity and that publication of the foregoing :

Ordinence way duly made by posting true copies thereof at
five of the most public places in said corporation as de-
term? i1 by the Council as follows: lMain Street and Parkview i
Sorevay, Mein Street and College Avenue, liain Street and Drexel i
heoi.y, Broad Street and Drexel Avenue and Parkview Avenue and
Clif oy ‘~enue each for a period of fifteen days, comaencing

g on t..: 13th day of March, 1947.
& el

E. D. Stackhouse
Clerk of Couni.lL, -k
City of Bexley, Ohio b

i

L1




