ORDIHANCE NO. 19-45

8y Mr. otackhouse
wo provide for the 1ssue of nmotes in anbicipation of the

levy of special assessments and in anticipation of tue lssuance
of bondés in anticipation of the collection of Zpecial assessrients
Por constructing an eizht-inch sanitary sever cornecting at the

xtending east-

(]

sever in the center line of Parkviey svenue and
wardly norta of the curb line of rroad ntreet a distance of
aporoximately 425 feet. and declaring en Emargency.

.hereas, the vouncil of the City of bexigy has neretofore
by proper legislation denlared the nececsity of eonstructing an

eighb-inch sanitary sewer ccnnecting at the sewer u the center

ine o rerkviow Avenue and extending eastwardly no rth of the

[ =

ourh 1ine of srocd btreet a distance of approximately 425 fuel,
and

wherecs, the Gouncil contemplates the use of $1200.00 foxr
the purpose of paying btie portion of the cost of said improvement,
whick is to be paid by as: sments, and it will recuire not less
than $50.0C to care for interest matvring previcus to the receipt
of the assesamcuts froimn vaiich such interest 1s yltirmately to be
paid, sither upch the bends or notes hersinafter provided fox,
melking an aggregate amount of $1250.00, 0, TIERENORE?

BE TT ORDAINEDS BY 1Hi SOUNCIL Jw Lils CITY OF BINLEY, STATE OF 0Hi0s
Three-fourths of all wermbers elected thereto ¢O oncurring:

Section 1. that it is hereby declared necessaly to issue
the bonds of the Uity of sexley in the principal sun of $1250.00
1+ the purpose oF raising money in gnticipation of the collection
of special ass cssments for consbtracting said eight-inch sanitary
ewer, in the mannper hereinabove described.

© il

bectlon o, ‘that sald bonds shsll be of the deus ination

of $250.00, and shall be datved apurosimately January 1lst, 1947,
they shall bear interest at the rate of 3% per annum, payable

semi-annually, oh the first days of April and October of eacil year
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until the principal sum is paid, and shall mature in five annual
installments after thelr issuznce.

wectlon 3. ‘that for the purpose of raising money in
anticipation of thi “evy of special assessments and in anticipa-

tion of the issuance %I bonds in anticination of the collection

]

of speeial assessuents for constructing an eight-inch sanitary
Sewer connecting at the sewer in the center line of rarkview
#venue and extending eastwardly north of the curb line of Broad
street a distance of approximately 425 “#3t, in the manner here-
inabove described, and in accordance with the legislation here-
tofore passed ©y the City Council with respect theretn, to pay
the property ownsrs' share of the cost a.d expense of said improve-
ment, it is hercby declared necessary to issue, and tliere shall
be issued, hctes of the Cicy in the amount of $128G.00, which
sinall be placed to the cred t of the imprevement fund for said
sanitary sewer.,

Provided, however, that the apnrodriation hereinsbove
made Tor sald improverments is subject to the qualification that .
interest at the rate of 3% per annua for the pericd prior to the
collection of the “irst installment so to be levied shall be
included in said respective amounts, and the amount necessary to
pey cuch interest is hereby aproropriated for the payment therectf
and for no other purpose, and the respective amounts avtove setb
Tforth shall be reduced by the apporticned amounis for the vayment
0 said interest.

Secticn 4, That such anticipatory notes in tihe amounts
aforesaid shall be issued bearing interest at the ra’e or 3% ver
annum, payable semi-annually, wouch nctes shall be dated the lst
dey of anugust, 1945, a:id shall meture on the lst day of .anuary,
1947. ©Such notes shell be executed and delivered in such nunber ﬁﬂ
and such Genominaticans as may be requested by the purchaser of &Q
such notes.

bection 5., wuch notes shall be execubed by the Mayor and
City suditor and shall bear the seal of the corporation. ‘'Lhey

shall ve payable at the office of the audlitor in the Uity ol wexley,
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Ohio; they shall express upon their Tace the purpose for which

they a e issued and that they are issued pursuant to this ordinance.

section 6. 11 assesaments collected for the improvements
aforesaid and unexpended balances remaining in the funds after
the costs ahd expenses ¢f said improvements have been paid, shall
be applied to the payment of said notes and the interest thereon
until both are fully provided for.

section 7. ~aid notes shall be first offered to the
riscal CPficer of the city and so many of the same as shall not
be taken by said trustees shall be sold according to law, but
for not less than par and accrued interest, ané the proceeds from
such sale, except any premiun and accrued interest thereon (end
the amount necessary for the payment of interest prior to the
meturity of said notes), snall be paid into the proper funi and
used for the purpose aforesaid aad for no other purpose. 4Ny
premium and accrued interest (and the amount necessary for the
peynent of interest prior to their maturity) shall be transferred
+y the mond Payment wrund to be applied in the payment of principal
and interest of said notes in the manner provided Dy law.

section 8. aid notes shall be the full general obliga-
tions of the city, and t'e full faith, cred: s ond revenue of the
@ity t¢re hereby pledged “Or the prompt paynent of the sane. The
par value to be received from the sale of the bonds anticipated Dby
sclid notes and any excess Jurd resulting from the lssuance of
said notes shall, to the extent necessary, be uged ounly for the
retirenent of said notes ab maturity, togabher with interest
thereoi, and 1t is hereby pledged for such purpose.

Section 9. 4.n the event that such assessments are not
levied or bonés are not issued Lo provide a fund for the payment

aaild notes at maturity, a general tax shall be levieod agdinst
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211 of the property in said city for the payment of surh notes and
+he interest thereon.

LT

Section 10. The City Auditor is hereby directed to Torwerd




unicipality, aad that publication of the foregoing ordinance was
duly made by posting true conies thereof at five of the most public
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a certified copy of this ordinance to the County Huditor. }
Seetion 11. That this srdinance 1s an emergency measure, |
necesgary for the immediate preservation of the public peace,
nealth and safety, sald emergency being that the abubtting property
18 without sanitary sewerage, and salid ordinance shall go into T
L.

mediate force and effect.
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Passed July 10, 1945.

/<j'ZV:CE%ﬂQMQ%
Attest 8. W. Roderick
Clerxk

A»prcred July 10, 1845.

Mayor

I, S. W. Roderick, Clerk of Council, City of Bexley, Ohio,
do hereby certifly thet there is no newspeper published in said

pleces in said municirality, as determined by the Council as follows:
Main Street end Parkview Avenue, Main Street and College Avenue,
M=in Streset end vDrexel Avenue, Broad Street and Drexel Avenue, and
Parkviei Avenue and Clifton Avenue, each for & period of filieen

days comencing on the 11th day of {Ei%22£9 .J&wz/
. {4
Se W .—/R%g; rick
Clerk of Council, City of
Bexley, Ohio
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