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ORDINANCE No. 28~44

By ir. 4ltmaier

Authorizing the purchase of not to exceed $75,000.00 of
United States 7/8% Treasury Ceritificates of Indebtedness, Series
"H", dated UJecember lst, 1944, due December lst, 1945, and declar-
ing an emergency.
BE IT ORDAINED BY THE COWXICIL OF THE CITY OF BEXLEY, STATE OF CHIO:

Section 1. ‘l'hat whereas, there are moneys in the Lreasury to
the credit of the general fund which will not be required to be
used by the municipality for a period of six months or more, and
whereas, United States Government is issuing its 7/8% Treasury
Certificate of Indebtedness, Series "M bearing date of December lst,
1944, due December 1st, 1945, which éaid vertificates of Indebted-
ness are purchasable at not to exceed par and accrued interest, and
Cowicil is of the opinion that it will be for the best interests of
the city to invest the sum of not to exceed %75,000.00 of said funds
80 in the treasury andnot recuired to be used Tor said veriod of
six months or more, in said vertificates of Indebtedness, it is
hereby determined and ordered that the asuditor be, and e is hereby
requested, authorized and directed to submit to the Mayor and
Solicitor a statement of the moneys in the treasury or in the pro-

cess of collection, and a schedule showing the probably require-

ments of money for the use of the municivpality for a period of not
less than six months, together with his recommendation as to whether
sald moneys in the treasury, not to exceed zaid sum of $£$75,000,00,
shall be invested in said Certificates of Indebtedness, and in the
event that he shall so recommend, the layor, Auditor and Solicitor
are hereby authorized and empowered to make gaild investment in any
sum not to exceed $75,000,00, and the swa of $75,000.00 is hereby
appropriated from the general fund Tfor that purpose.

Section 2, his ordinance is an emersency measure necessary
for the immediate preservation of the public peace, health and safety,

said emergency being that sald Certificates of Indebtedness are
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being issued for the purpose of National Defense, and this ordinance

shall go into full force and effect upon the passuge thereof.

Passed Hovember 14, 1944.
. ﬁ. H. Boniet
/X<§ZZ%/C:751%&¢/ President of Council F@
Attest S. V. ﬁe&nk 5
Clexpk
O el

Approved November 14, 1944.

Mayor

I, S. W. Roaerick, Clerk of Council of the City of bexley,
Ohio, do hereby certify that thiere is no newspaper published in
said 'municipality and that publication of the foregoing ordinance
was duly made by posting true coples thereof at five of the most
public places in said corporation as determined by the council as
; follows: Main Street and Drexel avenue, liain Street and College
f ivenue, Main Street and Parkview Avenue, broad Street and Lrexel

B Avenue and Parkview Avenue and Clifton avenue, each for a pericd
= of fifteen days commencing on the 15th day of Novembgr, 1944,
_ /7% / / . |

‘ M
S, ¥ Roderick J
Clerk of Council :
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