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By v, Kurtz

To provide for the issue of notes in anticipation of the
levy of svpecial assecsments and in anticivation of the issuance
of bonds in anticipation of <the collecction of special assessments
for the improven 1t ol Powell Avenue fron Porkview Avenue to
Drexel Avenue, ' J4 declaring an emergency.

Whereas, the Council of the City of 'exley has heretofore
by proper legislatisn decleared the necessity of improving Powell
Avenue Trom Parkview Avenue to Drexel Avenue, DY creding and
paving the roadway thereof with concrete, constructing concrete
curbs and gutters, and necessary drains for sald improvement,
and comstructing sidewalks on both sides thereof, and driveway
entrances Trom curb to sidewalk, and

Vhereas, the Council contemplated the use of $6,000.,00 for

portion of the cost of sald improvenent,

@

the purpose of paying th
wiich is to be pald by assessments which amount will also care for
interest maturing previous to the receipt of the cssessuents from

which such interest is ultimately to be pald, either upon the bonds

or notcs, WOV, THEREyORE:

~F IT ORDAINED BY THE COUNCIL OF ° ﬁ“ CITY OF BEXLEY, STATE CF CiI0:
Three-fourths of all nembers elected thereto corcurring:

Section 1. That it is hereby declared neceszary to issue

~he bonds of the City of Bexley in the principal sum of $6,000.00

Py

for the purpose of ralsing money in anticipation of the collection

of special ascessments for the morner hereinabove described.
Seetion 2. That said bends shall be of the denomination

of $1,000.00 and shall be dated apnro oximately April lst, 1944,

they shall bear interest at the rate of 3% per ennum, payable

semi-annually, on the first dayse of April asnd October of each

d, and shall mature in ten

e

vear until the principal sum is va
annual inctellzents after tieir lssuance.

Section 3. Thet Tor the purpose of raising money in
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anticipation of the levy of snecial asgegenients and in ant
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cipa-
tion of the issuence of bonds in anticipation of the collection

Tor the improvement of Poweéll Avenue fron
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of ecsment
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peclial as
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Perikview Avenue to Drexel Avenue in the manner hereinehove

described, and in accordence with the legislation heretofore passed

by the City Council with respect thereto, to pay the property %&

cimers' share of the cost and exvense of said improvement, it is
hereby declared necessary to issue, and there shall te issued,
notes of the City in theamount of $6,000.,00, which shall be

he credit of the improvement fund for said Powell
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Avenue from Parkview to Drexel Avenue.

Provicded, however, thut the appropriation hereinabove made

4y

or sald improvements is subject to the qualification that in-
terest at the rate of 3% per annum for the period nrior to +the
collection of the first installment so to be levied shall be

included in saild resvective anounts, and the amount necessary

to pay such interest 1s hereby appropristed Tor ihe paynent

T

thereof and for no other purpose, and the respectlve amounts above %;
set Tordh shall be reduced by the apportioned amounts 7Tor the “
paynent of said interest.

Section 4, Thrt such anticipatory notes in the amounts
aforesaid shall be issued bearing i terest at the rate of 3% per
annum, payable semi-arnnvally, such notes shall be dated the 15th
day of April, 1943, and shall mature on April lst, 1944. Such
notes shall be executed and delivered in such manner and such
denominations as may be requested by the purchaser of such notes,

Section 5. Such notes shall be executed by the Mayor and
City Auditor and shall bear the seal of the corporation. They
sihell bDe peyable at the office of the Auditor in the City of

Pexley, Onio; they shall express upon their face the purpose for
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wialch they are issued ard that they are iszued pursuant to this

Sceb.en 3. Al ¢ 3ssmernts colliected for the improvements
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aforesald and unexvended balances remaining in the funds altver
the costs and expenses of said improvements have been pald, shall

the interest thereon
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to the »nayment of saild no

e

be apnlie
until both cre fully nprovided for.

Section 7. Said notes shall first be offercd to the
City Auditor in uis capacity as City Treasurer and so many of the
seme =27 shall not be taken be saild Auditor in his capaciby as
such Treasurer shall be sold accordins to law, but for not less

£

nterest, and the proceeds from such sale,

f-ds

than par and accrued
srcept any premium and accured interest thereon rand the amount
necessary for the payment of interest prior to the maturity of

said notes), shall be pald into the proper fund and used for

the purpoce aforesaid and for no other purpose. Any premium and
accrued interest {(and the amount necessary for the payment of in-
terest prior to their maturity) shall be transferred to the Bond
Payvment Fund to be apnlied in the payment of principal and interest
of _aid notes in the manner providcd by law,

Section 8. Said notes shall bve the full general obliga-
tions of the city, and the full Talth, credit and revenue of said
city are hereby vledged for the prompt payment of the same. The
par value to be received from the sale of the bonds anticipated
by said notes and any excess fund resulting from the issuance of
said notes shall, to the exztent necessary, be used only for the
retirerent of said notes at maturity, together with interest
thereon, and i1s nereby pledged for such purpose.

Section 9. In the event that such assessnents are not

levied or b~ » oot issued to provide a fund for the payment
of seid no.-. - . ty, ¢ general Tax shall be levied against

.id city for the nayment of such notes and

3% ) e City Auditor is hereby directed to for-
yerd a certli’l_ - of this ordinance to the County Auditor.
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Section 11. That this ordinance is an energency measure,
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Lecessary for the immedlclte npreservation or the pubiic peace,

health and safety, said emergency being; that said street is in an
impassible condition and dangerous to traffic and should be improved
without deluy, and said ordinance shall &0 into immediate force

and erffect.

Passed July 27, 1943,
6§§2$wmqﬁf?
F, H,”Bonnet
- - President of Council
pYYe (

Attest S. ii..Hoderick
Clerk

Approved July 27, 1943,

Liayor

I, S. V. Roderick, Clerk of Council of the City of Bexley,
Ohio, do hereby certify tiﬂu tiere i1s no newspaper pu.lished in
G&Ld municipality and that publication of the Toresoing ordinance
was duly nede by posting true coples thercof at five of the most
public nlaces in sald corporation as determined by the Council as
follows: Liain Strest and Parkvie Avenue, loin Strcet and College
Avenue, Iain Street and Drexel Avenue, FrG Wd Street and Irexel
Avenue anu Porkview Avenue and Cllfuo- Avenue each for a neriod
of Tif'teen days commencing on the 28th day of July, 1943,
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. v Rocderick
Cler; of Council, City of
Bexzley, Ohio
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