By kir. Betz

ORDINANCE NO. 22-43 -

To provide for the issue of bonds in anticipation of the

collection of special assessments for the improvements herein

named.

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEXLEY, STATE OF OHIO:

Section 1.

cipation of the collection of special assessments for the improve-

Th.t for the purpose of raising money in anti-

ments of (a) Columbus Avenue from Casszdy Road to Stanwood Road

(b) Bellwood Avenue from Cassady Road to Stanwood Road, and (c)

Cherles Street from Euclaire Avenue to Cassingham Rozd; each by

grading, paving, constructing curbs, gutters, sidewalks and

(> ]

drains; (d) Firsi alley eaest of Chelsea Avenue from Charles

Street to Main Street by grading, pcving and constructing drains,

and (e) constructing and installing a system of lighting for

Fair Avenue between Remington Road and Gould Road; in accordance

with Ordinances No. 73-41; 74-41; 75-41, passed December 9, 1941,

No. 20-42, passed April 14, 1942, and No. 61-41 passed October

14, 1941, respectively, determining to proceed with said improve-

ment thereof, bonds of sald City of Bexley shall be issued to
3

the amount of $24,550.00 to pay notes previously issued and about

to mature.

1t is hereby recited and declared that there has besn in-

cluded in the amount of said bonds (and in the notes previously

issued), an amount sufficient to pay the interest thereon until

sald assessments are avallable.

Section 2.

Said bonds shall be signed by the mayor and

clerk, bear date not later than June 15, 1943, and shall be numbered

and be due and paryable as follows:

DATE OF MATURITY
October 1, 1944
October 1, 1945
Qctober 1, 1846

1708,
1-2-3-4-5
6=-7-8-9-10
11-12-13-14-15

ALQUNT
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$5,000.00
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$5,000.00

October 1, 1847 16-17-18-19-20

October 1, 1948 21-22-23-24~25 V4,550.00

Tt is hereby determined that the above meturities are in
substentially egual annual installments.

Said bonds shall be of the denowinaticn of $1000.00, ercept
No. 25 shall be $550.00; shall bear snterest at the rate of 3%
per centum per anpum, payable seni-annually on the first days
of April and October of each yeal and for which the proper in-
terest coupons bearing a facgimile of the gignature of the
Auditor, sihall te attached to and made & nart of sald bonds; pro-
vided, however, that if said bonds are sold bearing a different
rate of interest than nereinbefore specified, such bonds shall
bear such rate of juterest as may be provided for in the resolu-
tion of council epproving the award thereof. Principal and
interest shall be payable at +he office of the Treasurer of said
Ccity of BexleY.

It is aereby stated and recited that the final tax settle-

ment between the county treasurer and the City of DBexley, nex?d

f£ollowing the inclusion ot a tax for the issue of the bonds herein

provided for in the annual budget, as provided by law, will teke

place in 4ugust, 1943.
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Section 3. For the npurpose of providing the necessary funds

to pay the snterest on the foregoing issue of bonds promptly
when and as the same Talls éue, and also 1o provide & fuad culfic

Rexley, in addition to all other taxes, & direct tax anpually

during the period gaid bonds are TO ull,
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to vrovide funds to pay the irterect upon sald bonds &S and when
the same shall fall due, and also to provide & fund for the dis-
charge of the nrineipal of seid serial bonds at maturity, which

nall not be less than the interest sand sinking fund tax

recuired by Sectlon 11 of Article XIT of the conetitution. Provided,
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hovever, that in each year that the assessments anticipated by
said bonds are payvable and are aprlicable to the vayment of such
interest and »principal and are appropriated for such purpose,
the amount of sucn tax shall be reduced by the amount of the
agsessment so apvropriated.

Said tax shall be and is hereby ordered computed, certi-
fied, levied, and extended upon the tax duplicate and collected
by the seme officers, in the same manner and at the same tine

thet taxes for general purposes for each of said Years are
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hall be placed
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certified, extended and collected. Said tax
before and in preference to all other items and for the full
amount thereof. The funds derived from said tax levies hereby
required, shall be placed in a separate and distinct fund, which,
together with the interest collected on the seéne, shall be
irrevocably pledged for the payment of principal and interest of
said bonds when and as the same fall due.

Section 4. The City Auditor is hereby authorized and
directed to oertify a copy of this ordinance to the Auditor of
Franklin County, Ohio, according to law.

Section S. That &1l installments of sald assessments and
all portions thereof, together with interest thereon, shall be
epplied to the payment of said bonds and interest as the same
shall become due and to no other purpose whatsoever. In the
event that the amount of bonds required to be issued fdr said
improvement shall be reduced hy the cash payment by thé vroperty
owners in accordance with the optlon included in the assessing
ordinance, such reduction shall be accomplished by reducing all
of the serial bonds hereirabove provided for so as to retain
substantially equal annual maturities,

Section 6. The committee on finance of this council is
hereby directed to have sald bonds and coupons properly prepared
and extecuted, to sell the same and to deposit the proceeds in the

city treasury to the credit of the following funds and in the
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smounts therein stated: Gereral Fund for the payment ~f notes
previously $S5UEAs 00 eeee$24,550.0C. Sinking Fund, accrued in-
terecst and any premiums received upon sale, for the purpose of

paying said bonds and for which purpose saild mONeyY is hereby

appropriated. =
Section 7. That this ordinance shall take effect and be &g

in force from and after the ecarliest period allowed by law.

Passed May 25, 1943.
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Sa X1 oat A

gfes’dent of Council
tempore

Approved May 25, 1943.

W WL |
Attest §. W./Roderick ‘ .
Clerk of the Council W

Mayor

.

I, S. W. Roderick, Clerk of Council of the City of Bexley,
Ohio, do hereby certify that there 1s no newspaper publicshed in
said municipality and that publication of the foregoing ordinance
was duly made by posting true copies thereof at five of the most
public places in said corporation &s determined by the Councill as
follows: Main Street and Parkview Avenue, Main Street and College
fvenue, Main Street and Drexel Avenue, Broad Street and Drexel
Avenue and Parkview Avenue and Clifton Avenue each for a period
of fifteen days commencing on the 26th day of May, 1943.

WWL
S. W Roderick

Vi -
Cierk of Council, Uity of
Bexley




