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ORDINANCE WO, 47-42 / _1

By kr. Kurts

To provide for the issue of bonds in anticipation of

the collection of specceial assessments for the improvements herein

0

named,
BE IT CRDAINED BY THp COUNCIL OF THI CITY OF BHXLEY, STATE OF CHIO:

Section 1. That for the purpose of raising money in

)

anticipation of the collection of special assessments for the
improvement of Roosevelt Avenue from Main Street to Falr Averus
and Dale Avenue from Parkview Avenue to Dawson Avenue, by grading
and paving the roadway thereof with concrete base and bituminous
concrete surface, constructing curbs and gutters, necessary drains
and sidewalks, and lMerkle Road from Falr Avenue to Powell Avenue
by gradingzg and paving the roadway thereof, constructing curbs and
sutters, necessary drains, water main extensions and sidewalks,
in accordance with Ordinances No. 34-41, passed May 13, 1941,

No. 36-41, passed May 13, 1941, and Fo. 23-41, passed March 25,
1941, respectively, determining to proceed with said improvement
thereof, bonds of said City of»EeXley shall be issued to the
azpount of $17,800.00 to pay notes previously issued and about to
mature.

It is hereby recited and declared that there has been
included in the amount of said bonds (and in the notes previously
issued), eu ¢ ount sufficlent to pay fhe interest therecn until
seid assessments are available. |
Section 2. Said bonds shall be signed by the mayor and

auditor, bear date not later than October 1, 1942, and shall he

nunbered and be due and payable as follows:

DATE OF MATURITY NOS. ALIOUNT
October 1, 1944 1-2-3-4 $3,500,00
October 1, 1945 5-6-7-8 3,500.00
October 1, 1946 9-10-11-12 5,500.00
October 1, 1947 13-14-15-16 3,500.00
October 1, 1948 : 17-18-19-20 3,800.00



PR o g

It is hereby determined that the above wmaturities are

in svbstaentially equal annual installnments. :

5213 bonds shall be of the cdenomination of $lOO0.00

6]

ach, except Ios. 4, 8, 12 and 16 shall be $500.00, and Mo, 20

fog

11 be $800.00; shall bear interest ot the rate of 3% per

(')

!

centum per annum, payable semi-annually on the first Gays of
April and October of each year and for which the proper inierest
coupons bearin g a facsimile of the signature of the Auditor,

shall be attached to end made a part of said bonds; provided,

provided for in the resolution

roving the avard tisreof, Principal and intarest

)]
shall be paveble at the office of the Treasurer of sald City of

N It is hereby cooted and recited that the final tax
R
cettloment between the county troccurer and the City of Bexley,
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w111 toke nlece in Ausust, 1943,
Section 3. TFor the purpose of providing the necessary

funds to pay the interest on the foregoing issue of bonds promptly

1

T e

Wwoen and as the same falls due, and also to provide a fund sufficient

to discharge the sald seriel bonds at maturity, there shall be
and is hereby levied on all taxable property in the City of Bexley,
in sadition to all other tawxes, a direct tax annuelly during the
perid sald bonds ere to run, in en ancunt sufficient to provide
funés to pay the interest upon said bonds as and when the same

shall fall due, and also to provide a fund for the discharge of
the principal of said serial bonds at maturity, which tax shall
not be less than the interest and sinking fund tax recuired by

sotion 11 of Article XIT of the constitution. Provided, however,
that in sach year theat the assessments anticipated by sald bonds

(A

are payable and are applicable to the paynent of such interest




and principal and are appropriated for such purpoce, the amount

of such tax shell be reduced by the amount of the assessment so

appropriated.

Szaid tax shall be and is hereby ordered computed, certified,

2

levied, and extended upon the tax duplicate and collected by the

o

~ame officers, in the same menner and at the same time that taxes

|-

for general purposes for each of sald years are certiflied, extended
eng collected. Sald tax shall be placed before and in preference
to all other items and for the full amount thereof. The funds ;

derived Trom said tex levies hereby required, shall be vlaced in
= b} -

I

a separete and distiict Tund, which, together with the interest
collected on the same, shall be ilrrevocably pledged for the pay-
ment of principal and interest of suld bonds when and as the same
fall due. 8
| Section 4. The City Auditor is hereby autirorized and 1
directed to certify a copy of this ordinance to the Auditor of ;
| Franklin County, Ohio, according to law.
| Section 5. Thot all installments of saild assescments and §

o~

all portions thereof, together with interest thereon, shall Dbe

]
L

applied to the payment of sald bonds anc interest as the same
shall become due and to no other nurpose whatscever. In the event
that the amount of bonds required to be issued for gald ilmprovement
shell be reduced by the cash payment by the rroperty owners in §
" accordance with the option included in the arsersing ordinance, i
such reduction shall be accomplished by reducing all of the serial
bonds hereinsbove provided for so as to retain substantially
% equel annual meturities.

Section 6. The committee on finance of Gthis cauncil ;

is hereby directed to have said bonds and coupons proper” ¥ pre-

| 1 pared and executed, to sell the same and to deposit the rroceeds

in the city treasury ©o tae credit of‘the following funds and in
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General Fund, for the payment of notes previously issued, and
Sinking Fund, eny accrued interest and premium received upon
Hine D Re e e PO G s}P’l?,SO0.00

an
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for the purpose of paying said bonds and for which purpose said

money is hereby appropriated.

Section 7. That this ordinance shall take effect and

llowed by law,
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be in force from and after the earliest pe

Pacsed September 8, 1942,

Predident of Council

Pro tempore

Aanroved Efq & e
A,
anrle

the o H.
Clerk of Coumcil

I, S. ¥W. Roderick, Clerk of Council of the City of

bexley Oth do hereby cortli' that there i1s no newspaper

nubll eu ir said municipality and that publication of the
fo;e{01nﬁ ordinance was

duly made by poumxt true copies there-
of at Five of the most public places in s.id corporation ws
dutCHﬁlnbu by the COUJCLl as follows: lHeain Street ond College
Avenue, liain Street and Parkview Avenue, Main Street and Drexel
Lvenue, Broad Street and Drexel Averue and Parkview Avenue and
Clifton Avenue each for a period of fifteen days commencing on

the 9th day of Septenmber, 1242.
LW?L
. u L] CI’l le

Clerh ST Council, City of
Bexley, Ohio
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