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ORDIIAICE 1O, 44-42 f}

To provide for the lssue of bonds in anticipation of
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& vy

the collechion of special assessments or the improvenents

herein named.

T ORUATLID ®Y THE COUWICIL OF wHE CITY O BidIpY, STATE CF

Section 1. That for the vurpose of raising roney

sgeasments for

]

in enticipation of the collecticn of special

(g

he improvement of seaver Avenue Irom Cacssady Road +to lierkle

Road; Dale Avenue from Stanwood Rouwd U0 Gould PRoazd; Stanwood
“ond from Fair Avenue to Elm Avenue; Larylant Avenue from Cacsady f )

-

Road to stanwood Reed by grading and paving the roadway thereof,

2.

constructing curbs and gubbers, draire ané sidewalks; and Pleasant

Ridze ivence from iound Street to the south end of the present

| puvesnient, widening, improving portion, repairing foundaatior,

- . 03

! peving, construsting curbe and gutters, and drajans, in accord-
§ . srce with Ordinence: io. 69-40, pazsed Love. 26, 1940, wo. O-41,

-

i
| vacsed Januory 28, 1941, and No. 6-41, possed January 28, 1941,

Wo. B7-41, pasces ey 13, 1941 and Lo. 70-40, D passed ovember %
26, 1940, respectively, determining to procred with said lmprove- E B
menﬁ thereof, bonds of said City of Bexley caall be issued %o
the amount of $23,4285.0C to pay aotes previously izssuved znd L ?;
about to mature. :
T+t is h reby recited and declared that there hes been
| included in the amount of sald bonds (and in the notee previously

izeoued), an amovnt sufficient tc¢ pay the interest thereon until

sald aos wents are available.
Secetion .. Said b o.ads shall be sipgnesé bty the layor i
i
and Auditor, oear ¢ute rot later than aurust 1, 1942, and shall ;

be nurmbored end be due and peyable as follows:

L

DATE OF HATURTTY 505, ALIOUNT 5
October 1, 1943 1-2-5=4~8 $4,425.00 ;
October 1, 1944 6-7-8-2 4,000.00 ;
October 1, 1940 10-11-12-15-14 5,000.C0
October 1, 1946 15-16-17-18-19 5,000.00
October 1, 1947 20-R21-R22-23-24 5,000.,00
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It is Liereby deteriired thot the above rmturities

Szié bonds chell be of the denominatic . of $1000.00

nterest at the

[

s

each, except Wo. 1 shall be $425.00; chall hear
rate of 3% per centum per annum, paysble semi-annuvally on the
first dayé of April and Octoher of each year and for whi ch the
proper interest coupons bearing & facsinile of the signature of
tie suditor, shall be attached to and zade a part of sald bonds;
provided, however, “hat if said bonds are sold searing a different
rate of inverest thian hercinbelore specified, such bonds chall

in
bear such rate of interest as may be provided for/the resolution

of Council approving the avord thereof. Princival and interest

shall e payable at thy office of the .reasvrer of sald City of

Bexley.
It Lo lLereby ctated and recitec that the final tax
settlerent betveen tic county treﬂsurcr and the City of Lexley
I

next Tollowir:, the iuclusion of a tax For the issue of tihe bonds

herein zrovided for in the vanual budaget, as provided by law,

i

will vare place in Aucust, 1942,

Sectlion 3. TFor tihe purpose of providing the necessary

]

: o

funds to pay the interest on the foregoiig issue of bonds
proxmtly when and as the same falls due, and also to provide a
rund sufficient tc discharge the sald serial bonds at maturity,

there shell be and is Lhereby levied on all taxable property in

a4

the City of Bexley, in additlon to all other taxes, a direct

tax annue’ly duriu g the pericd seid bonds are to run, in an

arount sufficlent to provide runds o pay the interest upon

gaid bonds asg and wien the same srall fall due, and also to

provide a fund for the discnarge of the principal of caid 1
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vonde ot meturity, which tax shall not be less than the interest
and sinking fund tax reguired by Section 11 of Article XIT of

the conetitution. Provided, however, that in eacn year that

by saild bonds tre ayable and are

o

the assegsnments anticipate

L
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avrplicable to the payment of such interest and rrincipal and
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are appropriated for such vurpose, the amount of such tax

siall be reduced by the amount of the azsessment 3o appropriated.

Said tax shall be and ig hereby ordered computed,
certified, levied, and extended upon the tax duplicate and

collected by the same officers, in the same manner and at the
came time that taxes for general purposes for eachh of said
vefrs are certified, extended and collected. Said tax shall
be nlaced pefere and in preference to all other items and

for the full arount thereof. The funds derived from said

tax levies hereby recuired, shall be placed in a separocte

and <¢'stinct . nd, which together with the interest collected
on the ca v, shal: be irrevocably pledzed for the payment of

T sald bondg when and as the zane
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Ta" 1l due.

“ection 4. The City ALuditor is hereby autiiorized
ard direcved vo certify a copy of this ordinance to the Auditor
of Franiiin County, Ohio, according to law.

Section 5., That all instcllments of saild assess-
ments end all portions thereof, tozether
with interest thereon, shall be applied to the payment of
seid bondes and Iinterest as the same saoll become due and to
no other vurpose vwhatsoever. In the event tiat the amount
of bonds reguired to be izssued. for sald improvement shell be
reduced by the cash payment by the property owners in accord-
anc» with tihne option included in the acsessing ordinance,
such reduction shall be accomplished by reducing all of the
serial Londs hereinabove provided i1or so as to retain sub-
stantially ccuol annual maturities.

Section 6. The committee on finance of this council
is hereby dilrzcted to have said bonas and coupons prop .1y
prepered and executed, to sgell the same and to deposit the
proceeds in the city treasury to the credit of the following

funds and in the amounts therein stated: General Fund for




the payment of notes previously issued, and Cinking ¥

1

und ,
any accrued interest and premlum received upon sale, $23,427.C0,

.

for the purrosc of paying sa

pte

4 bonds esnd for which purpose

said money ig hereby appropriated.

Section 7. That this ordinance shall take erfect Fﬁ
i
ard be in force from and after the earliest pericd allowed b

b :yr 1 OVie

Passed July 14, 194z,

. Bonnet
President of Council

o}

Approved July 14, 1942.

S
W ek
Attest S. W< Roderick
Clerk of the Council
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Mayor

I, S. /. Roderick, Clerk of souncil of the City of
Lexley, Ohio, dc hereby certify that there ls no newspaper
published in said corporation anc¢ that publication of the
Torecoing ordinance was duly made by posting true coples
thereof at five of the most public places in gaid corpora-
tion as determined by the Councll as follows: Iain Strcet
and College Avenue, Main Street and Parkview Avenue, naln
Street and Drexel Avenue, oroad Ctroet and Drexel Avenue
and Parkview Avenue and Clifton hvenue gach for a pericd of
fifteen days commencing on the 15th day of July, 1942.

A ‘
74
S. W. lLoderick
Clerk of Council, ity of
Bexley, Ohio.




