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By Mr. Harlor

To provide for the issue of notes in anticipation of the
levy of spec.al assessments and in anticipation of the issuance
of bonds in anticipation of the collection of special assess-
ments for the improvement of the first alley East of Chelsea :
4Avenue from Maln Street to Charles Street, in ccoperation with
the work Projects stdministration of the United States of America,
or other governmentel agency, and declaring an erergency.

.hereas, the Council of the Uity of Bexley has hereto-
fore by proper legislation declared the necessity o f improving
the first alley east of Uhelsea avenue from llain otreet to
Charles Street, by grading and paving the surface thereof with
concrete and constructing the necessary drains to provide drair-

age ror said improvement, and

«hereas, the Council contemplates the use of $4250.00 for :

the purpose oi paying the portion of the cost of said improve-
ment, which ic to be paid by assessments, end it will require
not less than $200.00 to care for interest maturing previous to
the receipt of the assessments from which such interest is
ultimately to be paid, either upon the bends or notes hereln-
after provided for, meking an aggregate amount of $4,450.00,
10V, THEREZFORE:

oy o e

BE IT ORDAINID BY THE COUNCIL OF THE CITY OF BIZLEY, STATE OF
OHIO:
Three-fourths of all members elected thereto concurring:

Section 1. That it is hereby declared necessary to issue
the bonds of the vity of Bexley in the principal sum of $34,450.00
for the »urpose of raising money in anticipration of the collection
of special a.sessments for the improvement of the first alley
east of Chelsea avenue from lain otreet to tharles bireebt, in
the manner hereinabove described.

Section 2. That said bonds shall be of tie denomination

of $1000.00, aud sihall be dated approximeteiy spril 1, 1943,
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they shall bear interest at the rate of 3% pcr annum, payable

semi-annually, on the first days of april and October of each
year uatil the principal sum is peld, and shall meture in five
annual installments after thelr issuance.

Section 3. “hat for the purpose of raising money in
anticipation of the levy of special azsessments and in anticipa-
tion of the issuance of bonds in anticipation of the collection
of special assessments for tlie improvement of the first alley
east of Chelsea svenue from hiain Street to Charles Street in the
manner hereinabove described, and in accordance with the legis-
lation heretofore passed by the Uity Council with respect there-
to, to pay tie property owners' share of the cost and expense
of said improvement, it is hereby declared necessary to 1ssue,
and there shall be issued, notes of the City in the amount of
$4,450.00, which shall be placed to the credit of the lmprove-
ment fund Tor said first alley east of Chelsea svenue from
Main Street to Charles Street.

rrovided, however, that the aprropriation hereinabove
made for said improvements is subject to the gualification
that interest at the rate of 3% per annum for the period
prior to the ccllection of tike first installment 50 0 be

levied shall be included in said respective amounts, and the
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amcunt necessary to pay such interost hereby appropriated
for the payment thereof and for no nther purpose, and the
respective amounts above set forth shall be reduced by the
apportioned amoun:s for the payment of said interest.

esction 4. ‘that such anbicipatory notes in the amounts

(08

aforesald shall be issued bearing interest at the rate of 3%
per annum, payable semi-annually. Such notes shull be dated
the 1st day of June, 1942, and shall mature on April 1, 1943.
Such notes shell be executed and delivered in such manner ana

ueh denominetions as may be regquested by the purchaser of such
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wection 5. such notes shall be executed by the Mayor
and City auditor and shall bear the seal of the corporation.
Lthey shall be payable at the office of the suditor in the Uity
of Bexley, Ohio; they shall express upon thelr face the purpose
for which they are issued and that they are issued pursuvant to
this ordinance.

Section 6. All assessments collecte. for the imvrove-
nents aroresaild and unexpended belances remalining in the funas
after the costs and expenses of said improvements have teen
paid, shall beepplied to the raynent of sald notes and the ‘»-
terest thereon until both are fully provided for.

Section 7. sald notes shall be first offered to the
cinking Fund Trustees of the city and sv many of the same as
shall not be taken by said trustees shall be sold according
to law, but for not less than par and accrued interest, and
the proceeds from such sale, except any premium and accrued
interest theredg (and the amount necessary for the payment of
interest prior to the maiturity of said notes), shall be paid
into the proper fund and used Ffor the purposés aforesaid and
for no other purpose. Any premium and accrued interest (and
the amount necessary for the nayuent of interest prior to
their maturity) shall be transferred to the winking Fund to
be applied in the vayment of Principal and interest of said

notes in the manner provided by law.

cection 8, Sald notes shall be the full general obliga-

tions of the city, and the full Taith, credit and revenue of

n

ald c¢ity are hereby pledged for the prompt payment of the sane.
The par value to be received from the sale of the bonas antici-
pated by said notesvand any excess fund resulting from the
issuance of sald notes shall, to the extent necessary, be used

notes at maturity, together

jo N

only for the retirement of sai
with interest thereon, and is nereby pledged for such purpose,

Section 9. In the event thst such assessnents are not
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levied or bonds are not issued to provide a fund for the

payment of said notes at maturity, a general tax shall be
levied against all of the property in said city for the
payment of such notes and the interest thereon.

Section 10. The vity Auditor is hersby directed to
Torward a certified copy of this ordinance to the Clounty
Auditor.

mection 11, That tils ordinance is an emergency measure,

necessary for the immediate preservation of the public peace,

o]

health and safety, sald emergency being that said street is in

anserous to traffic and should be

jol]

an inpassible condition and

ald ordinance shall go into

[0}

improved without delay, and
imnediate force and effect.

Pessed May 26, 1942. ‘?;%2Z§Z_~M.AAZ:7;'—’

F, H., Bonnet

/ = .
Presiaent of Councll

)421/ /{ X nt

Attest 8. e Roderick

Cxerk

Approved May 26, 1942.

I, S. ii. Roderick, Clerk of Council of the City of
Dexley, Chio, do hereby certify that there is no newspaper
published in said municipality and that publicztion of the
foregoing ordinance was duly made by posting true copies there-
of at five of the most public places in sald corporation &as
determined by the Council as follows: MIain Street and Park-
view Avenue, Main Street end College Avenue, kain Street and
Drexel Avenue, Broad Street and Drexel Avenue and rarkview
4venue and Clifton Avenue each for a period of fifteen days
commencing on the 27th day of May, 1942. y

e/ A
P rar
S. W+Roderick
Clerx of Council, City of Bexley
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