s
]
I
i
i
A
i
i
i
:
i

ORDINANCE NO. 22-42 \/
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To provide for the issue of notes in anticipation of

the levy of spe..al assessments and in antieine on ¢f the

issuvancs of bonds in anticipation of t.- collection of speciel

5

assessments Ior the improvement c¢f sel.wood Avenue from Zassady
Roud to Stanwood Road, in cooperation with the lork Projects
Administration of vhe Tmited states of America,kor other govern-
mentel agency, and .declering an emcrgency.

whareas, the Council of the Ciuy of Dexley hos hereto-
fore by proper legislation declared the necegéity of flmprovir.
cellwood. avenue Trom .assady noad to Stanwood 'wad, by grading
and paving the roadway thereof with cunsrete basec and bituminous
concrete surface, constructing concrete curbs and gutlers, and
necessary drains to provide drainsge for said improvement, water
taus and constructing sidewalks on each sics theresof, and
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reas, the Council con“emplates the use of $11,250.0C
for the purpcse oif ;ﬁﬁzng the portion of ths cost of vald
improvement, wkick I o be p=id by assessments, and it will
require not less tThan $355.00 o cars for interest maturing
previous to tiT receipﬁ of the assessrents Trom which -nuch
interest is ultimately to be paid, either upcn the londs or
notes nereinafter nrovided for, making aan aggregate amount of
$11,600.00, v, THERAFORD:

BE TT ORDALNED BY THZ COVNCIT, O THE CITY NF BEXLEY, STATE OF
OHIC: |

R

Three-fourths of =211 members'elected thereto concurring:

Yse*ton 1. That 't is hereby declar«i necessary to
jesue the “»nds of the City of Bezlc, ' the principal sum of
$11,600.00 for the purnose of raising money in anticipation of
the collection of special assessments for the improvement of
sellwood Avenue from Cassady Road to btaﬁwood Roed, in the
nanner hereinabove described.

Section 2. That said bords shall be of the denomina-

tion of $1000.0C, and shall be dated approximetely Arril 1, 1043
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They sholl bear interest at the rate of 5% per annur, payable

vl

semi-annually, on the Tirst days of April and October of sach

o

year until the principal sum is paid, and shall mature in five

annual installments after their issuance.
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seetion 3. Thet for the purpose of raising 7

]

oney in
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anticipation of the levy of speciul assessments and in antic pa-
tion of the issuance ol bonds in anticipation of the collection
of speciel assessments for the iaprovement of Bellwood Avenue
from Casuudy Reed to Stamvood noad in the monner hereinabovs
described, and in sccorcance with the legislation keretofnre
~.ssed by the City Council wita respect thereto, to oay the
property ownerg' share of the cost and expense of zald improve-
meni, it is hersby declared necesssrTy LO Lisue, aund there ghall
ve iganed, notes of the City in the amount of $11,600.00, which
shall be nlaced {0 the credlt of the jmprovement fund for ssid
Lellwood Avenue from Cassady hoad to Stauwood road.

Provided, however, that the appropriation hersinahove
made for said imnrovements is sucject to the gualification %
thet interest &t the mat:. of 3% per annum for the period prior ;
to the collection of +the flrst instailment so to he levied
shall be included in said respective amcuuts, ‘. °d the amount
necessary to paey such interest is nereby appropristéd fc the
paymenc thereof and for no other purpose, and che respective

rounts above set forth sholl be reduced by the apportioned
amotnts for the payment of sald interest.

son 4. ‘That such anticinatory notes in the amounts
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aforesaid sh- 1l be issued bearing interest at the rate of 2%
per annum, payable semi-annually. Such notes shall be cated
she 1st day of April, 1942, and shall mature on April 1, 19243,
cuch notes shall be executed enc delivered in such manner and f;
such denominations as may be requested by the purchaser of such
notes.

Section 5. Such notes shall be executed by the Mayor

and City Auditer and shall bear theseal of tiie corporation. They
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cHALL be payable at the office of the suditor in the City of

Bzzley, Chio; they shall express nupon their f'ace the purpose
fér which tuey are lssued a that they are issued pursuant
to this ordinance.

Leetion 6. All assessments collected for the imp uve-
ments aforesaild and unexpended balances remaining in the funds
after the costs and expenses of said improvems.ts have been
paid, shall be applied to the payment of said notes and the
inberest thereon until both are fully provided for.

Section 7. Swid notes shall be first offered to the
Sinking fund Trustees of the city and sn many 01’ the seue &s
shell not be taker by s¢.d trustecs shall b- sold according

to law, but for not less nan par ond accrued interest, and

jo]

the proceeds from such sale, ecept any premium gnd accrued
interest mereon (ead the amount necessary Por the payment of

interest prirt to the maturity of sald notes), shall be pald

into the proper fund and used IOr the purvose alforesaid and for
1

.2 other purpose. &ny bpremium and accerued interest (and the
coount necessary for the payment of ilnterest nrior to their
maturity) shall be transferr=d o the Sinking Fund to be applied
in the vayment of »rincipal and inverest of said notes i1 the
manner proviied by law.

Sectbion 8. said nctes shall be the full general
cbligations of the cit;, . the full faith, credit and revenue
of sald ciiy are nereby nledged for the prompt payment of the
same. The par value to be recsived from the sale of the bonds
anticipat.d by sald notes anc any eicess fund resulicing from
the issuance of said notes snall, tc the extent necessary, e
uced only for the retirement o™ said notes at maturity, togetienr
with interest thereon, and 1is nereby pledged for such purposc.

sectbion 9. In the event t.at such assessnments are
not levisd or .onas afe not iscueda to provide a fund for the
ment o1 sald notes at maturity, & general tax shal’ .3

levied against all of the property in said city for the ayment
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of such notes and the interest thereon.
section 1C. The uity Auditor is hereby directed to
forward a certified copy of this ordinance to the County
auditor.

Seetion 11. That this ordirance is an energency
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measure, neressary for the immediate preservation of the publi
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vesce, health and safety, sald emergeicy being that said sitrset

e
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s in an inpassible coundition and dungerous to traffic and should

pe improved without delay, and said ordinance shail go into
immediate _orce and erTfect.
Passed March 24, 1942.

S0 izeona

President of Council

/547bcﬁiﬂw#/ Protempore

Attest S. 6. Roderick
tUlerk

spproved March 24, 1842,

W.“A. Schneicer
Mayor -

vexley, Ohio, do hereby certify vhat there 1s no newspaper
published in said municipality ard that publlication of the
foregoing crdinance was duly made by rosting true copies

t ereof at five of the most public places in sald corporation
ags determined by the CLouncil as follows: Main Street and
rariview avenue, nain oStreet and College sverue, diain wtrest
and vresel svenue, Broad Striet and vrerel avenue and Parkview

avenue and clifton ayvenue ench for a veriod of rifteen days
commencing on the 25th day of lsarcr, 1942.

S, WJ Roderick

Uierk of couLci., City of

sexley, Ohio

I, S. W. Roderick, vlerk of vouncil of the vity of




