===

By Iir. Altmaier

1o provide for the issue of notes in anticipation
of the levy of special assessments and in anticipation of the
issuance of bonds in anticipation of the collection of special
ascessments for the improvement of Charles Street from suclaire
Avenue to vassingham Road, in cooperation with the work Pro-
jects administration of the United states »f America, or other
governmental agency, and declaring an emerge.cy.

shereas, the Council of the ity of Bexley has here-
tofore by proper legislation declared the necessity of 1mprov-
ing vharles otre.t from Euclaire ivenue to Cassingham noad, by

grading and paving the roadway thereof with concrete base and
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tuninous concrete surface, constructing concrete curbs and
gutters, and necessary drains to provide drainage for said
improvement, water main and watver connectiéns, and construct-
inz sidewalks on each side thereof, and

shereas, the Council contemplates the use of $2,700.00
for the pdrpose of paying the portion of the cost of séid
improvement, which is to be paid by assessments, and it will
require not less than $100.00 to care for interest maturing
previous to the reoeipt of the assessments from which such
interest 1s ultimately to be npaid, cither upon the bonds or

notes hereinafter provided for, making agsresgate amount of

$2,800.00, 150, THEREFORE:
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BE IT ORDAINED BY 7THE COUNCIL OF THE CITY OF BEALEY, STATE OF
OHIO: _
Three-fourths of all members elected thereto concurring:
Section 1. That it is hereby declared necessary to
icsue the bonds of the Uity of texley in the principal sum of
$2800.00 for the purpose of raising money in anticipation of
the collection of special assessments for the improvement of
Charles Street from Euclaire Avenue to Uassingham hoad, in the

manner hereinabove described,
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Section 2. vhat said bonds shall be of the deromina-
tion of $1000.00, and shall bLe dateu apnroximately april 1,
1943, they shall bear interest at the rate of 3% per annum,
payable semi~annually, on the first days of april and Uctober

of each year until the principal sum is paid, and shall mature

in five annual ingtallments after their issuance.

=

vection 3. what Tor the purpose of ralsing money in
anticipation of the levy of special assessments and in anticipa-
tion of the issuance of bonds in anticipation of the colleciion
of speclal ascessments for the improvement of tharles Street
from wuclaire savenue to cassingham Road in the manner herein-
above described, and in accorcance with the legislation here~
tofore passed by the Uity Councll with respect thereto, to pay
the property owners! share of the cost and expense of szid
improvement, it is hereby declared necessary to issue, and
there shall be iscued, notes of the City in the amount of
52,800.00, which shall be placed to the credit of the improve-
ment fund for said Charles Street from wuclaire savenue to b
Cessinghen Road.

Provided, nowever, that the anpropriation hereinabove
made for sald improvements is subject to the gualification that
interest at the rate of 3% per ann&m for the period prior to
the collecztion of the first installment so to be levied shall
be included in said respective amounts, and the amount necessary
to pay such interest is hereby appropriated for the payment
thereof and for no other purpose, and the respective amounts
above set forth shall be reduced by the aportioned amounts for
the payment of said interest.

Section 4. 'what such anticipatory notes in the
amounts aforesaid shall be issued bearing interest at the rate .
of 3% per annum, payable semi-annually. Such notes shall be e
dated ths lst day of april, 1942, and shall mature on &pril 1,
1943, such notes shall be executed and delivered in such manner

and such denominations as may be requésted by the purchaser of

such notes.
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Section 5. Such notes shall be execlted by the Mayor
and ¢ity suditor and shall bear the seal of the corporation.
They shell be payable at the office of the avditor in the vity
of Bexley, Ohio; they shall express upon théir" face the pur-
pose for which they are issued and that they are issued pur-
suant to this ordinance.

Section 6. All assessments collected for the imprové-—
ments aforesaid and unexpended balances remaining in the funds
after the costs and expenses of said improvenemts have been
paid, shall be applied to the payment of said motes and the
interest thereon until both are fully providei for.

Section 7. Said notes shall be first offered to the
Linking fund rrustees of the city and so many of the same as
shall not be taken by said trustees shall be sQld acéording to
law, but Tor not less than var and accrued interest, and the
proceeds from such sale, except any premium and accured in-
terest thereon (and the amount necessary for the payment of
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interest »prior to the maturity of said notes), shall be paid
inte the proper fund and used foxr the purpose aforesaid and
for no other pwrpose. Any premium and accured interest (and
the amount necessary for the payment of interesyt nprior tb
thelr maturity) shall be trensferred t©06 the sinking rund to
be applied in the payment of principal and interest of said
notes in the manmner provided by law,

section 8., Laid notes shall be the full general
obligations of the city, and the full feith, credlt and revenue
of said city are hereby pledged for the prompt yayment of the
same. ‘‘he par value to be recelved from the sale of the bonds
anticipated by sald notes and any excess fund resulting fronm
the issuance of sald notes shall, to the extent npecessary, be
used only Tor the retirement Of said notes at maturity, to-

gether with interest thereon, and is hereby pledged for such

purpose.
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| ' i Section 9. In the event that such assessments are 1

not levied or bords are not issued to provide a fund for the

payment of said notes at maturity, a general tex shall be

0]

levied against all of the property in saida city for the pay-

men t of such notes and the interest thereon. o
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Section 10. ‘The City suditor is hereby directed to
forward a certified copy of this ordinance 'to the County
Auditor,.
Section 11l. <what this ordinance is an emergency
! : 1 reasure, necessary for the immediate preservation of the public
3 peace, health and safety, said emerzgency being that said street
? is in an impassible condition and danzerous to traffic and
should be improved without delay, and said ordinance shall go
into immediate force and e:fect.
Passed March 24, 1942.
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Tegident of Council

/6//2‘/@77&“7( Pro” tempore

. _ § Abtest . W Roderick
. ‘ Clerk
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aprroved March 24, 1942.
We A, sSchnelder :
Mayor

I, S. w. Hoderick, Clerk of Council of the Uity of
Bexley, Uhio, do hereby certify that there is no newspeper
published in said municipality and that publication of the
foregoing ordinance was duly made by posting true coples there-
of at five of the most public places iu sald corporation as
determined by the Council as follows: lain Street and Park-
view hvenue, main Street and vollege avenue, lkain vtreet and
Jrexel avenue, sroad btreet and Drexel Avenue and Parkview
Avenue and Clifton wsvenue each for a period of fifteen days
cormencing on the 25th day of lMarch, 1942.

I Qo]
| 5. ws” Roderick
Clerk of Council, vity of o
Bexley, Qhio %




