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ORDINANCE #O. 11-42\V//
By wir. etz
o provide for the issue of bonds in anticipation of
the collection of special assessments for the improvements
herein named.

BE TT ODATNED BY THr COUNGLL OF tni GIYY OF puiLiY, SiUsTE OF
OHIO: ,

Section 1. <what foP the purpose of raising money in
anticipation of the collection of special assessments for
the improvement of wound otreet, from suclaire avenue to thelsea.
avenue, by grading and paving the roadway with oondrete base
and bituminous concrete surface, constructing concrete curbs
and gutters and the necessary drains, and construsting side-
walks on each side thereof, in accordance with (:riinance No.
56-40, passed Augﬁst 13, 1940, determining to nroceed with
seid improvement thereof, bonds of said city 2y pexley shall
be issued to the amount of $4044.28 to pay nctes‘previously
iscued and about to mature.'

It is hereby recited and declared that there has been
included in the amount of said bonds {and in the notes previously
issued), an amount sufficient to pay the interest thereon
until said assessments are available.

Section 2, Said bonds shall be signed by the mayor
and clerk, bear date not later than April lst, 1942, and shall

be numbered and be due and payable as follows:

DATE OF MATUEITY 0S8, AMOUNT

ctober 1, 1943 1 $800.00
October 1, 1944 2 800.00
October 1, 1945 3 800.00
Octcber 1, 1946 4 800.00
October 1, 1947 5 844,28

It is hereby determined that the above maturities are
in substantially equal annual installments.

Said bonds shall be of the denomination of $800.00
each, except No. 5 shall be $844.28; shall bear interest at

the rate of 3% per annum, payable semi-annually on the first
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days of April and Qctober of cach year and for which the
proper intérest coupons bearing & racsimile of the signature
of the auditor, shall be attached to and made & part of said
bonds; provided, however, that 1T said bonds are sold bearing
a different rate of interes?t than hereinbefore specified, such
bonds shall bear such rate of interest as may be provided for
in the regolution of council approving the award thoreof.
Principal and interest shall ve payable at the office of the
Auditor of said City of bexley.

Tt is hereby stated and recited that the final tax
settlemeht between the county treasurer and the City of Bexley,
next following the inclusion of a tax for the issue of the
bonds herein provided for in the annual budget, as provided by
law, will teke place in August, 1942.

Sention 3. For the purpose of providing the necessary
funds to pay the interest on the foregoing issue of bonds
promptly when and as the same ralls due, and also to provide
o fund sufficient to discharge the sald gerial bonds at meturit v,
there shall be and is hereby levied on all taxable property
sn the Gity of Bexley, in addition to all other taxes, a direct
tax annually dufing the perilod said bonds are to I'ull, in an
amount sufficient to provide funds to pay the interest upon
said bonds as and when the same shall Tall due, and also to
provide & fund for the discharge of the principal of said
serial bonds at maturity, which tax shall not be less than
the interest and sinking fund tax required by Section 11 of
Article XII of the constitution. Provided, however, that in
each year.that the assescments anticipated by said bonés are
payable and are applicable ©O the payment of such interest
and principal and are eppropriated for such purpose, the
apount of such tax shall be reduced by the amount of the

assessment so appropriated.

]

st

L




—

e T A it s R Tt

i
1
!
A
i
i
i
;
i

IO

Said tax shall be and is hereby ordered conmputed,

certified, levied, and extended upon the tax duplicate and

collected by the same officers, in the same manner and at the

same time that taxes for general purposes for each of saild
vears are certified, extended and collected. $Saild tax shall
be placed before and 'n preference to all other items and for
the full amount thereof. The funds derived from said tax
levies hereby required, shall be placed in a separate and
distinet fund, which, together with the interest collected

on the scme, shall be irrevocably plediged for the payment

of principal and interest of sald bonds when and as the same
fall due.

Section 4. The City Auditor is hereby authorized and
directed to certify a copy of this ordinance to the Auditor
of Franklin County, Ohio, according to law.

Section 5. That all installments of said acsessments
and all portions thereof, together with interest thereon,
shall be applied to the payment of said bonds and interest as
the same shall become due and to no other purpose whatsoever.
in the event that the amount of bonds recuired to be issued
for said improvement shall be reduced by the cash payment by
the property owners in accordance with the option included in
the assessing ordinance, such reduction shall be arconnlished
by reducing all of the serial bonds hereinabcyz »ogwided for
S0 as to retain substantially equal annual maturi+i-g.

Section 6. The committee on finance of t.i. +uncil
is hereby directed to have said bonds and coupons properly
prepared and executed, (o sell the same and to deposit the
proceeds in the city treasury to the credit of the following
funds and in the amounts therein stated.

General fund for the vayment of notes
previously issued $4044.28

Sinking fund, accrued interest and any premiums received

upon sale, for the purpose of paying said bonds and for which
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purpose said money is hereby apvropriated.

Section 7., That t is ordinance shall teke effect =nd
be in force from and after the earliest period allowed by
law,

Passed March 17, 1942,

F. H. Bonnet ‘
President of Council

Approved Marci 17, 1948,
Attest é\./'u'v’,/%é{deri ck

Clerk cof the Councii ;ié?ﬁfﬂzgy
/ B A
‘gzii Sch 5 .

ThA A/o I'lej.
Meyor

<. S. W. Zoderick, Clerk of Council of the City of
Sexley, Ohio, qo hereby certlfy that there is no newspaper
published in said municipality and that publication of the
forezoing ordinance was duly made by posting true coplies there-
of at five of the most publie places in said corporation as
cetermined by the Council as follows: Main Strect angd
Parkview Avenue, Main Street and Drexel Avenue, Main Street
and Coilege Avenue, Broad Strcet and Drexel Avenue and Park-
view Avenue and Clifton Avenue each for a period of fifteen
days commencing on the 18th day of March, 1942,

- \/) 71/ ‘@7414/6;('/
S. W oderick

Clerk of Council, City of
Bexley, Ohio
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