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ORDINANCE NO. 66-41
By Mr. Stackhouse

wo provide for the issue of bonds in anticipaticn of the
collection of special assessments for the improvement herein
named, artor Avenue from the first alley west of Huclaire svenue
to the first alley east of lhelsea aveiue.

B IT ORDATNzD bY wHi COUNCIL vr wHe CIWY OF pEALeY, Sisvs OF 0nlo:
section 1. rhat for'the purpose of raising money in ’

anticipation of the collection of special assessmends for the

improvement of astor svenue from the Tirst alley west of ruclaire

svenue to the first alley east of Uhelsea avenue, by grading and

paving the roesdway thereof with concrete base and bituminous

concrete surface, constructing concrete curbs and gutters and

the necesgary drains to proviie drainage for said improvement

and constructing sidewalks, in accordance with Ordinance No.

54-40, passed August 13th, 1940, determining to proceed with

said improvement thereof, bonds of sald City of Bexley shall be

jesued to the amount ¢f $4750.00 to pay notes previously issued

and eabout to mature.

Tt is hereby recited and declared that there has been
included in Sh= amount of said bonds (and in the notes previously
issued), an amount sufricient to pay ﬁhe interest thereof until
sald assessments are available.

Section 2. Said bonds shall he signed by ihe Mayor and
Auditor bear date not leter than Jenuary lst, 1942, and shall be

mmbered and be due and payable as Tollows:

DATE OF MATURITY 1T0S. ANOUNT
October 1, 1943 1 $10C0.00
October 1, 1944 2 11000.00
October 1, 1945 3 1000.00
October 1, 1946 4 1000.00
October 1, 1947 5 750.0C

It is hereby determined that the above maturities are in
substantially equal annual installments.
Said bond: scha'l be of the denomination of $1000.00 each,

except No. 5 shall be $750.00; shall bear interest et the rate of
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3% per centum per annumi, payable semi-annually on the first
days of April end October OF each yeal and for which the proper

nterest couboOnRS be.ring & facsinile of the signature of the

e

puditor shall De atsached to and rade a part of said bonds; Pro-

vided, hoviever, thet if said oonas are sold besring & gifferent —

rate of interest thar, hereinbefore specified, such bonds shall
pear such rate of interest as nay be provided ror in the resolu-
tlon of council approving the award thereot, principal and in-
terest shall be payable av the office of the Treasurer of sald
city of BexleYe.

It is hereby stated and recited that the final tax
settlement between the L ounty hrenstxel end the City of Rexley,
next following the inclusion of a tex for the lssue of the bonds
herein provided for in the annual budget, 85 provided by law,
will taeke place in ausust, 1942.

gectbion 3. fOT the purpose of providing the necessary
runis to pay +pe interest on the foregoling jssue of ponds promptly

F

when and as the saile ralls due, and also to provide & fund E%
e

gufficient to discharge the said serial Tonds at maturity, vhere
shall be and 15 nereby levied ou all taxable property in the

¢ity of Bexley, in agcition to all other taxes, s direct tax
annually‘during the period said b onds are tc run, in én apount
sufficient 1O provide funds to pay the interest uponl said bonds

.5 and when the same shall fall due, and also 1O provide & fund

for the discharge of the princip&l of said gerial bonds at maturlity
which tax ehall not be less thal the interest and sinking fund

tax regulred DY Seotion 11 of Article XIT of the constitution.

provided, however, that in each yeaT that the puSesSMents anti-

d by said vonds are payable and are applicabls to the pay-
and

ment of such interest and principal/are apprcpriated for such )

L]

cipate

PUTPOSE, the amount of such tax she 1 pe rTeduced by the amount

of the acsacssment SO appropr"ted.

Gald tax shall be and is herebdy ordered computed, certified,
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lavied, and extended upon the tax duplicate and collected by the

same officers, in the same manner and at the same time that taxes
for general purposes for each of sald years are certified, ei-
tended and collected. said tax shall be placed before and in
preference 1o a1l other items and f¢r the full amount thereof .
the funds derived from said tax levies hereby required, shall be
placed in & separate and distinet fund, which, together with the
interest collected on the same, shall be i rrevecably pledged

ror the payment of principal and interest of said bonds when and
as the same fall due.

Section 4. The ¢ity Auditor is hereby authorized and
directed to cercify & copy of this ordinence to the Auditor of
Frapklin County, Ohio, according to l&w.

Section 5. That all installments of sald assessments and
all portions thereol, together with jpterect thereon, shell be
applied to the payment of said bonds and interest as the same shall
become due and to no other purpdse whatsoever, In the event that
the amount of bonds recuired to be issued for said improvenent
shall be reduced by the cesh payment by the property owners in

asccordance with the option included in the assessing ordinance,

-
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such reduction shall be asccomplished bY reducing all cf the serial

{

ponds hereinabove provided for soO a8 to retain substantially equal
annual maturitles.

Section 6. The committee on finance of this council 1s
hereby directed tO have sald bonds andé coupons properly prepared
and executed, to sell the same and to deposit the proé%sds in the
city treasury to the credit of the following funds and in the
gmounts therein stated:

General fund for the payment of notes previously issued $4750.00

Sinking fund, accrued interest and any premiums recaived
upon sale,

for the purpose of paying said bonds and for which purpose sald

money is hereby appropriated.




Section 7. That this ordinance shall teke effect and be
in force from =hd after the earliest period allowed by law.

Passed November 25, 1941.

Approved jQuember 25, 1941.
j?VP QW/‘{
Attest 8. W. Hoderick

Clexrk

I, S. W. Rogerick, Clerk of Council of the City of DBexley,
Ohio, do hereby certify that therc is no newspaper published in
said municipality and that publication of the foregoing ordinance
was duly made by posting true copies thereof at five of the most
public places in said corporation as determined by the Council as
follows: Main Street and Parkview Avenue, Main Street and Ccllege
Avenue, Main Street and Drexel Avenue, Broad Street and Drexel
Avenue and Parkview Avenue and Clifton Avenue each for a period
of fifteen days commencing on the 26th day of November, 1941.

S. W. Roderick
Clerk of Council, City of Bexley
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