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ORDANAITCE NO0. 62-41

£y v, stackhouse |

Yo provide for the issue of notes in anticipation of the
levy of special assessments and in anticipation of the issuance
of bonds in anticipation of the collectior of special assess-
ments for the improvement providing for the lighting of rair
..venue between Remington noad and would noad, in the uvity of
zexley e

Jhereas, the uvouncil of the City of Bexley has heretofore
by proper legislation declared the necessity of providing for
lighting certain streets hereinafter named by laying underground
cables, evecting light standerds, and installing lamps, condults
and other necessary ecuipment, and

Jnereas, this venuncil contemplates the use of $3600.00
for the purpose of paying the cost of said improvement, which are
to be paid by assessments, and 1t will require not to exceed
$125.00 to care for interest maturing previous to the receipt of
the assessments from which such interest is ultimately to be

aid, eithier upon the bonds or notes herelnafter provided for,

making an aggregate amount of $3,725.00, nUw, whistisiOHIE:
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SE L UHDALNED BY UHE COUNCLL OF wHe CIFY OF biilmy, SUali OF
0:IO:

section 1. vhat it is hereby declared necessary o 1ssue
+he bonds of the uity of bLexley in the principal sum of $3,725 .00
for the nurpose of raising money in anticipation of the collection
of special assessments for tie improvement providing for lighting
wair Aven. .e Trom wemington moad to uould Hoad, by laying under-
ground cables, erecting light standards, and installing lamps,
conéults 2nd other necessary ecuipment,

section 2. +what said btonds shall be of the denomination
of ©1000.00 each, except one thereof shall be $725.00, ~~all bte
dated approximately Uctober 1lst, 1942, shall bear interest at the

rate of 3% per annum, payable semi-annually, on the first veays

of 4pril and Uctober of each year until the principal sun is pald,
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and shall meture in annual installments after their issuance.
vection 3. that for the purpose of raisin_ money in

al assessments and in anticipation
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anticipation of the levy of s1<¢
of the issuance of bonds in anticipation of the collection of

special assessments Tor the above named improvement Ffor lighting

the above named street, in accordance with the legislation
heretofore passed by the uity uvouncll with respect thereto, it
is hereby declared necessary to issue and there shall be issued
notes of the uity in the amount of $3,725.00, which shall be
placed to the credlt of said inmorovement fund.

Provided, however, thet the appropriation hereinabove
made for said improvement is subject to the gualification thet
intersst at the rate of 3% per annunl for the period prior to the

collection of the first installment so to be levied shall be

1)

n said respsciive amounts, and the amount necessary to
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included

yvay said interest 1s hereby appropriated for the payment thereof
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surposze and the respective amount above set forth
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and. for no other

shall be recduced by the appnortioned amount Tor the payment of sald

+

Seetion 4. That such anticipatory notes in the amount
aforesaid shall be issued bearing interest et the rate of 3%
per annum, payawvle semi-annuelly. Such notes shall ve dated the
1st day of November, 194l. and shall mature on thc 1ot dey of
October, 1942. Such notes shall be executed ané delivered in
such nunber end such denorinations as may be requested by he
purchaser of such notes.

Section 3. Such notes shall ve exzecuted by the mayor and
city auditor and bear +the seal of the corporation. They shell be
payable at the office of the auditor and treasurer in the City of
BPexley, Ohio; they shall exprecs upon thelr face the purpose for
which they cre lssued and thes they are issued pursuant to tliis
ordinance.

Seetion 6. All .ssessnents collected for the improvenents
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i aforesald and unexpended balances remaining in the funis after

tlie costs and expenses of said improvements have been paild, shall
be anplied to the pajyment of said notes and the interest thereon
until both are fully provided fore.

Section 7. Said notes shall be first offered to the %

i

Sinking Fund Trusitces of the city and so many of the same as

P

shall not be taken by said Trustees shall be sold at private

sale by the city auditor, but Lor not less than par and accrued

interest, and the proceeds from such sale, except any premnium

l and accrued interest thereon (and the amount thereof necessary
for the payment of interest prior to the maturity of said notes),
shall be paid into the proper fund and used for the purpose afore~
said and for no other purpose. 4ny premium and accrued interest
(snd the amount necessary fov the payment of interest prior to
their maturity) shall be transTeried to the Sinking Fund to be
epwlied in the payment of principal and interest of éaid notes
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in the menner rprovided by lav.
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Section 8. Sald notes shall be the full general obliga- §

tions of the city and the full faith, credit and revenue of said %
¢city are hereby pledged for the prompt nayment of the same. The E
' par value to be rcceived from the sale of the bonds anticipated §

said uotes and any excess fuund resulting from the ilssuance of
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said notes shall, to the extent necessary, be used only for the ;
retirement of said notes at maturity, together with interest |
thereon, and is hereby pledged for guch purpose.,

Section 9. In the event tirat such assessments are not f

levied or bonds are not issued to provide & fund for the payment

of said notes at maturity, a general tax shall De levied against
e1l of the property in said c¢ity for the payment ol such notes ;

nterest thereon.
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Section 10. The city eauditor is hereby directed to forwerd
? o certified copy of this ordinance to the county auditer.

§ N Section 11. That this ordinance shall take effect and be

in force Trom and after the earliest period allowed by law.
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Passed October 14, 1941.

fw} 1 A o At
Presiaent of council

457326%94hﬂz/ Pro tempore

Attest S. . Roderick

Clerk
v
Schneider

Approved October 14, 1¢4l.

Wa

Mayor

I, S. W. Roderick, Auditor of the Uity of bexley, Ohlo,
do hereby certify that there is no newspaper published in saild
corporation and thot sublication of the foregoing ordinance was
duly made by posting true copies thereof at rive of the most
public places in said municipality as determined by the Counecil
as follows: Main Street and vrexel Avenue, ftain Street and College
ivenue, Main Street and Parkview Avenue, broad Street and Drexel
fvenue and Parkview Avenue and Clifton Avenue for a period of
fifteen days commencing on the 15th day of October, 194l1.

/Cjz%zgﬁndmﬂﬁy
S, . Roderick
Auditor of the City of lexley
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