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By 1. Harlor

the Levy oX

! igsuance o bond:

assesements for

Roac o ptanwood

CRUILANCE 0. 38-41

To provide for the issue of notes in anticipation of

special assesssments and in anticipation of the

in anticipation of the collection of special
the improverent of liaryland Avenue frowm Cassady

Road, the ork Projects

Laministretion of the United States of America, or otier govell

mentel ageney, and declarind an cuer_ency.
Llieress, the Council of the Oity of pexley uas lLereto-
fore by proper legislation declared the necessity of Limroving

Llaryiand avenue frow cassady Road to Stemwood Road, by grading

and Daving
cc acirebe sulace,

necessary drains

the roadwvay thereof with concrete base and bitwrinous

constructing councrete curbs ana gutiers, and

to provide drainage for said luprovement and

- '

constructing sitewaiks on each siae thereof, and

. roreas, the Council contemclates the use of $3600.00
i for the purpose of paying the portion of the cost of gsald improve-
,,,,, ad
ment  wvhich is to be paid by assciowents, and it will rzouire
| poe. oo than $170.00 to care for interest maburing previous
to ile receirs of the asgecsments from which such interest is
wltimately to be paid, either upon the bonds or notes herein-
aiter rrovidied for, making an aggregate amount of £3770.00,
PN, THLREIURT
J;JLL‘OTJAIF;Q AT SUTTICTI OFF WIIE OITY OF LinAEY, STAVE UY OHIC
Three-fourths of a2ll menbers elected Lnercto concurring:

Sacebion 1. That 1t is hereby declired necessary o
icsue the vonus of the ity ol wenley in biwe prl.ocl. al sum of
$3770,00 £or the purpesc of ralsing money in anticinpation of

& the sollection of spenial a.sessnents for the improvement of
éj Licryland fwvenue Xrom Cassady Road to wtanwood Road, in the manner

of $1000.00, and

Tibed.

2. That said bonds shall be of tne

shall bve duted approximately Januury lot, 1949,

cenornination
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they shall bear interest at the rate of 3% per annum, payeble

Y

sepi-annually, on the first days of 4april anxd Getober of each

year until the »rincipal sui 1s peld, anc shall mature in five

Section 3. ‘hat for the nsurpose of ralsiiog money in
anticipation of the livy of special asseroments and in anticiva-
tion of the i:ssuance of vonds in anticloetion of the collection

specicl assessments Tor the inprovement of Marylend avenue

Crom lassady Hoad 1o Stoemiocod xoad in the manner hereinabove

Geceribew, and 1n accorcance witih the legislatlion heretolore
passed by the Clty Councll with respect treretc, to pay the

a)

property owners share of the cost and expense of sald irprove-
ment, 1t is hereby ceclared necessary te issue, and there shall
be iscued, nctes of the Sity in the anscuunt of $4770.00, which
shall be placed Lo the credit of the improvement funa for said
worylend Lvenue Trom Jsogszdy Hoad to Stamvood Road.

Provided, howevcr, that the approprietion hereinavove
nade for said improvements is subject to the gnralification that
intercst at tiie rate of 3% ner annum for the neriod prior to the
collecction of The Tixst instullment so to be levied shall be
imecluded in sald zespechtive anounts, and the amount necessary
to nay such interest is hereby adnropriated for the payment there-
ol and for no other purposce, ard the respective anounts avove
get forth shall be reduced by the avportioned amounts for the
payment of sald interest.

section 4. Thot such ancicipatory notes in the amounts
aioresald shall be iscued bearing intero.e ab the rate of 3%
per annwm, paycble senil~annuelly, such notes zhall be dated the

1st cay of kay, 1941, cna shall rmature on January lst, 19403,

(3]

~ueh notes ghall be executed and deliversoe in such nwnber and
such wenosdnations as pay be roquested by the durchaser of such

notes,

]
i
.




Seetion 5. Such nocec snall be exzccubcd by the Zayor

ane City auditor and shall beer the seal of the cornoratlons

“hey shall to puyable et the office of the uditor of the ULty

'm(‘

0 Zexley, Chio; they shall express upon thelr face the pur-

¢

noge Tor which they are lssued and woaat they are issued pursuant
t0 thle orcinance.
Cection 6. 4ll asscoements collsctew for the lmbrove-

2L

the Tunas

7
=
o
o
(e
[

n
3
®©
15§
1
£
TJ
1
=
]

o
5

pents aforesaid ard unempenced oo
after the cor.o and cypenses of said improvements have been pald
shall be applicd to the payment of sala noues end. the interest
thereon until both are fully nrovided for.

Seetion 7. Said notes chall be first olflerec to the
Linking i nd Trustces of the city aia L0 nany of the same a3

v

shall not be token by cald trusctces shall De sold accordain: to

[ ]

lexwr, but Tor not less than par and acerued interest, and the

o~

proceecs fro:: such sale, exzcent any presiwn ond accrued interes

thsreon (and the amount nccessary for the nayment v lntercst

prior to tie maturit, of said notves), shall be poid 1nto the
sroper fund and used for Tle HUrPOSE aforescid nd for no

other purpose. LRy premiut and acerued inbercst (and the amount
‘ecenary for bhe payment of ilaterest vrior to tihelr maturity)
chall Le trensierred to the Sinking Fund to be applied in the

.

poyment of principal and nberest of sald notes in the nanter

(=N

nrovided by lav.

Section 8. Laid notes shall be tl
oblirations of the city, and the full faith, credit and revenue
of said city are hereby nledged for the promat pa,ment of the
came, Jhe par wvalue to be recelived frou the sale of {he bounls

Ta v E P~ e e A o ~r - c 3 ~ : - o 5
ol 24 nmotes and ony excecs fund resuliting from the

said notes et maturity, together
ith interest therson, and is hereby pledsed Ior such purpos

Section 9. In the event © &t such assessiients are not

vied or bonds are not icsued bo provide & fund for the payment

le
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at oturity, & general tax shall be lzvied

¥l

ghe property inm gala city for the nayment of

; sucitor is hereby dirccted ©o

Torvard tified copy of bl rdinance to the County

suditor.

Section 1l. That tl rdinance 1s an
re. necessury for the ilmmediate preservetion of the
nubiic peace, healbh and safety, sald emergeincy belng that
aid shroct is in an impassible condl icion and dangerous to
graffic and should beimproved without qaeldy NG sald orcinance

siell on into immediats Lorce and eifeccl.

Pasced hay 13, 1941. N
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Atbest o, //%gacrwck

Clerk

et

iS5 uc:$ of vouricit

Anproved kay 19, 1941,

I, ». .. Hoderick, Auditor of the City of Bexley, vhio,
do hersby certify that there is no newspaper puvlished in said
corporation and that pua¢1~ﬂt on of tie ~01cb01n ordinance waco
duly mede by posting true copies t“(TeOl at Hlve of the o0st
public nlaces in said zmunicipality as debteriined by the Councill
as Tollows: Main Street and Lrexel vahue Main Street and
Collece avenue, ioin wtreev ana Parkvieu awuque Broad Street
end Lrexel Avenue and Parkview .venue and Cllfuon Avenue cach
for a period of fiftsen days comencing on the 1léth day of

May, 1941,

//<i//0@&%ﬂ%ﬁxg
S. W rRoderick
Auditor or the vivy of Lexley, O.




