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By lr., Rehn

To provide Tor the issue of notes in anticipation of ithe

levy of special assessments and in anticipation of the issuance
0T bonds in aaticipat’' .. ¢ the collection of special assess-
nente for the improv oo o Roosevelt Avenue from Main Street

to Fair avc. o, in cou usion with the .ork Projects Administra-

Y

tion of the United States of America, or other —overimentel
agency, and declaring an emergency.

\ihereas, the Council of the City of Eexley has heretofore
by proper legislat! n declared the .ecessity of improving Roosevelt
avenue from kain Striet to Fair Avenue, by grading and paving
the roadvay thereof vith concrete base and bitwainous concrete
surrace, constructing coacrete curbs and gutters, and necescary
rains to provide drainage for said improvement and‘constructing
sidewallls on eaclh gide therecl, and

~hereas, the Jouncil contimplates the use of $4600.00 for
the purpose of paying the wortion of the cost of said ilowprovenent,
viileh 1s to be paid by assescuents, and it will recuire not less
than $250.00 to care for interest @maturing previous to the
receipt of the acscergnents from which such interest is ultimeately
to be pald, elther upon the bonds or notes hereinafter proviaed
Tor, makinsg an ezeregete amcunt of $4850.00, 10w, THIREFORE:

BE IT OspallleD I THE COUNCTI OF Tin CITY OF RELEY, STATE OF OHIO:
Three~fourths of all members elected thereto concurring:

Section 1. Thet it is hereby declared necessar»y to ilgsue
the bonds of the City of Bexley in the »rincipal sum of $4850,00

e

Tor the purpose of raising money in anticina

+

bion of the collection

@

of speciel ascessments for the improvement of Roorccvelt Avenue
Trow IMein Street to Falr avenue, in the menncr hereirabove

—ection 2. That sald bonds ghall be of the genoninetion

of $1000.00, and shall be dated apnroximately January lst, 1943,

they shall bear interest at the rate of 3% per anruri, payable
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{ﬂm semi-snnually, on the Tirst days of April and October of each
year until the orincipal sum is peid, and shall “ﬂture in five
annual inrtallrnents after thelr issuance.

Scebion 3. That for the purpose of raising money in anti-
cipatior of the levy of special assessments and in anticipation
of the issuance of bonds in anticipation of the collection of
special assessraents Tor the impro-.ement of Roosevelt ivenue
Trom Lein Street Lo Falr Avenue in the manner hereinabove
described, and in accordance Wit the legicslction heretorlore

possed by the Tity Council with respect tlhiereto, to pay the

- -

perty owners' shars of the cost and exnense o1 said ilnprove-
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ment, it is hereby declared necescary to issue, and there shall
be icsued, notes of the City in the amount of ¢ 24850, , which
shall be placed to the credit of the improvement fund for sald
Roosevelt Avenue Trom klain Strceet to Fair Avenue.

Provided, hovever, that tie appropriation hereinabove nade
for said improwvement is subject to the qualification that in-
% t:rest at the rate of 3% per annum for the period prior to the
collection of the first installment so to be levied shall be

ncluded in said respective emounts, and the amount necessary

‘—Jc

to pay such interest is hereby appropriated for the payment
thereof and for no other purnose, and the respective amounts
above set forth shall be reduced by the apportloned amounts
for the payment of said interest.

Section 4. That such anticipatory notes in the amounts
aforesaid shall be isszued bearing interest at the rate of 3%
per annum, payable seml~annually, such notes shall be dated the

7

day of KHay, 1941, and shall mature on January lst, 1945.

elivered in such nuuber and

FJ

Such notes zhalil be executed and

such dencnizations as nay be recuected by the purchaser of cuch

Section 5. Buch notes shall be executed by the Mayor and
Jity Auditor and shall bear the seal of the corporation. ‘Lhey

] -

shall be vpavable &t the oflTice of the Auditor in the City of
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Bexley, Ohio; they shall express upon their Fface the purpose
for which they are issued and that they are issued pursuant to
this ordinance.

Section 6. All assessments collected for the improvements

— aforesaid and unexpended balances remeining in the funds alter
N Tthe costs and expenses of said improvenents have been naid,

ghall be applied to the paynent of said notes and the interust
thereon until both are fully provided for.

Section 7. S&ld nobes shall Le Tirst oifered to the
Sinking Fund Trustees of the city and sc many of the sane as
shall not be taken by sald trustees shall pe sold accoxdlng to
lew, but for rot les. then par and acerued irterest, and the
procecds Iron such sale, except any nremitm and acerued in-
terest thereon (and the aount necessary for the payment of

interest prior to the meoturity of saig notes), shall be paid
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160 the proper fund and used for the jurvose aforesaid and for
no other purpose. Any premium and accrued interest (and the
| ar:ount necescery for the payment of interest prior to their

maturity) shall be transferred to the Siniting Fund to be

S

nterest of said notes

[N

annlied in the payment of vrincipal and

in the manner srovided by lair.

Section 8. <aid notes shall be the full general obligations

of the city, and the full vaith, credit and revenue of saild city
tre herevy pledged for the prompt bayment of the came. The vpar

value to be received fron the cile of the bonds anticipated by

g sald notes and any excess fund resulting from the issuance of
sald notes shall, to the eﬁtent necessary, be used only Tor the
retirenent of sald uotes al wmaturitvy, touether with interest
tiereon, and is hereby pledged for such purnose.

N Sectlon 9. In the event that such azsessuents are not

=1

levi¢d or bonds are not issued *o nrovide a fund for the payment

O
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sald notes at maturity, a gencral tax shall be levied against

all of the prop:=rty in said city for the vayment of such notes

andé the interest thereon.
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Section 10.
a certified copy of this ordinance to the County Auditor.

Section 11, That this ordirance 1s an emer.ency neasure,
necescary ror the immedlate preservation of the puilic peace,
health end salfety, seid emergency being that said sireet is in
an impassible condition and dan ,emous to treffic and should

be improved without delay, and said ordinance shall go into

imnediste force and effect.
Pazsed May 15, 1941. -~
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The City Auditor is hereby directed to forviard

Pregident of Council

/472%534h4K1 Pro’ tempore
Al

Attest S. 1 Rocderick
Clerk

Avproved liay 13, 1¢41.
Ve

. A. Schneider

Hayor

I, 3. V. oderick, Auditor of the City of Bexley, Ohio,
do nereby certify that thre is no newspaper published in said
corpcration ana that vublication of the forugoing ordirance
duly made by posting true coples thereol at five of the most
public placee in said muricipality as deternined by the Council
as follows: Iialn Street and Irexel Avenue, i.ain Strect and
College Avenue, lLain otreet and Parkview Avenue, Lroad Lireeb
and urexel Avenue and Parkview Avenuc and (lifton 4Avenue for
a period of fifteen days cormencing on the 14th day of lay,

1941,
J @ML.W,/

S a4/Roderick

Audltor of the Uity of Lexley.
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