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ORDIIIANCE 1I0. 29-41

By ir, Betgz

the levy of special assessments and in anticipation of the
digsuance of bonds in anticipation of the collection of special
assessments for the improvement, re-improvement and repair of
Pleasant Ridge Avenue between iiound Street ana the South end of
the present pavement of Pleasant Ridge Avenue, being the south
line of Charles F. Voehlert's Amended Subdivision, in cooperation
with the Vork Projects Administration of the United States of
America, or other goverhmental agency, ahd declaring an emergency.

“herecas, the Council of the City of Bexley has hereto-
fore by proper legislation declared the neccosity of improving
Pleasant Ridge Avenue between lL'ound Street and the touth end
of the present vavement of Pleasant Ridge Avenué, being the south
line of Charles T. \oehlert's Amended Subdivision, by widening
the improved portion thereof to 30 feeb between the faces of the
curbe, repairing the present foundation and constructing new
concrete foundation in widened portion ther20f, constructing
corcrete curbs and gutters, surfacing and re-gurracing the sane
with bituminous concrete surface, constructing necessary drains,
re-locating street lighting cables and lights, and deing all
things incicent and necessary thereto, and

whereas, the Council contemplates the use of $4,850.00
for the purpose of paying the portion of the cost of said improve-
ment, which amount includes interest maturing previous to the
receipt of payments from which such interest is ultimately to
be paid, elther upon the bondi or notes hereinafter provided for,
MOV, THIREFORE:

E IT ORC..INZD BY THE COUICIL OF T71n CITY OF BELLEY, STAVE OF CHIO:
Three~Tourtins of all members clected thereto conecw rings

Section 1. That it is hereby declared necescsary to issue
the bonds of the City of Bexley in the principal sum of $4,850.00

for the purpose of raising woney in anticipation of the collection
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of special assessments for the improvement of Pleasant Ridge
Avenue Letueen lound Street and the South end of the present
paverent of Pleasant Ridge Avenue, being the south line of

Charles F. oehlert's Amended Subdivision, in the manner here-

ixabove described.

Section 2. That sald bonds shall be of the denomination

of $1000.00, and shall be dated ap roximately July lst, 1942,
they shall bear interest at the rate of 3% per aunun, payable
semi~annually, on the first days of April anc October of eacih
year until the principal sum is paid, and shalll mature in five

annval ingtellments after thelr issuance.

Section 3. That for the purpose of raiging woney in

anticipaticn of the levy of special ascescments and in anticipa-

tion of the .ssuance of boncs in anticipation of the collection
of specilal ascesgments for the improvement of Pleasant Ridge
Avenue betiieen Llound Street and the south end of the present
vavement of Pleasant Ridge Avenue in the manner hereinabove
described, and in accordance with the legislation heretofore
Jassed by the City Council with respect thereto, to pay the
prorerty owners' share of the cost and expense of said lmprove-

nent, it 1s hereby declarad necessary to iscue, and there shall
be is. .ucd, notes of the City in the amount of $4,850.00, which
shall be placed to the credlt of the improvement fund for said
Pleszant Ridge Avenue between lLound Street and the South end of
the present pavesient of Fleasant Ri.ge Avenue.

Provided, however, that the appropriation hereinabove
made for said improvements is subject to the gualification that
interest at the rate of 3% per annum for the period prior to

the collection of the Tirst installment so o be levied shall

be ircluded 1n said respective amounts, and the amount necessary

to pay such interest is hereby anpropriated for the payuent there-

of and for no other ournose, and the respective amounts above

set forth shall be reduced by the apportioned amounts for the.
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payment of said interest.
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Section 4. That such anticivatory notes in the amounts

-

aforesaid shell be issuwd bearing inverest at the rate of 3%

per annum, payeble semi-annually, such notes chall be dated the

16th day of April, 1941, and shall mature on July lst, 1942. Such

notes shall be exccuted and delivered in such number and such
denominations as may be requested by the purchaser of such notes.

Section 5. Such notes shall be executed by the hiayor
and City Auditor and shall bear the seéal of the corporation.
They shall be payable at the office of the Auditor in the City
of Bexley, Ohio; they shall express upon their Tace the PUCDOSE
for which they are issued and that they are issued pursuant to
this ordinance.

Section 6. All ascessments collected for the improve-
ments aforesaid and unexpended balances remaining in the funds

-

after the costs and expenses of said improvements have been paid,
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shall be applied to the paymen t of sald notes and the interest
thereon uantil both are fully provided for.

Seetion 7. Saié notes shall be first offered to the
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Sinking fund Trustee city and so many of the sane as
shall not be taken by said trustees shall be sold according to
law, but for not less than par end accrued interest, and the
proceeds from such sale, except any premium and accrued interest
thereon (and the amount necessary for the payment of interest
vrior to the maturity of saild notes), shall be pald into the
proper fund and used for the purpose aforesald and for no other
purpose. Any prenium and acerued interest (and the amount
necessary for the payment of interest prior to their maturity)
shall be transferred to the Sinking Fund Lo be applied in the
paymeht of principal and iaterest of said notes in the manner
provided by lai.

Section 8. Sald notes shall be the full general obliga-

tions of the city, and the full faith, credlt ana revenue of said

city are hereby pledged for the prompt payment of the same. The
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par value to be received Trori the sale of the bonds anticlpated

-

by =2id notes and any excess Tund resulting from the issuance
of ¢:id notes shall, to the extent necesseary, be used only for

he retirement of said notes at meturity, together with interest

o

thereon, and is hereby pledged for such purpose.

Seetion 9. In the event that such assessments are now

levied or bonds are not iscued to provide a rund for the payuzent

of sald notes at maturity, a general tax shall be levied agalinst

11 of the property in said city for the payment of such notes

o

and the interest thereon.
Seetion 10. The City Auditor is hereby directed to
forword a certified copy of this ordinance to the County Auditor.
Section 11. That this ordimance ls an emergency measure,
necec.ary for the immedlate preservation of the public peace,
health and safety, sald emergency being that sala street is in

an impassible condition and dangerous to traliic snd should be
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improved without delay, and saild ordinance shall go into immediate

force and effect.

Pacsed April 8, 1941.
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; Presijdent of Councill
| - 54 emnpore

Atbest Se via daerick

i | Cler¥t

Apiroved April 8, 1941.

We A, Echinelder
IMayor

* I, S. . Roderick, fuditor of the City of Lexley, Ohlo,
do hereby certify that there is no newspaper published in said
sorporation and tiat publication of tiwe foregoing ordirance was
duiy mede by posting truc copies thereol at five of the 1o 8t
~ublic places in said nunicipality es deterwined by the Council
as Tollows: Main Street and Parkview Avenue, llain Street and
College Avenue, ilein Strect and Drexel Avenue, Broad Street and
Trexel Avenue and Parkview Avenue and Clifton Avenue for a
veriod of fifteen days commencing on the 9th day of April, 1541,
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Tuditor or the hity of Bexley, O.




