; ORDINANCE NO. 24-41
By Iir. Stackhouse

To provide for the issue of notes in anticipation of

the levy of special assessments and in anticipation of the
jssuance of bonds in anticipation of the collection of speclal

szzssuents for the improvementv 0f Kerkle Road from Failr Averiue i

D

to Powell AV nue, in coop-ration with the Jork Projects AGminis-
tration of the United States of America, or other movermmental i
agency, and declaring an emergenéy.
Vlhereas, the Councll of the City of Bexley has herevo- g
fore by proper legislation declared the necessity of improving
lerkle Road from Fair Avenue 1o Powell Avenue, by grading and
paving the roaﬂway thereof with éoncreté foundation, construct-
ing curbs and gutters, the necessary drains, water main exten-

sions and water counections, and cons tructing sidewalks oml

each side thereof, and

hereas, the Council contesplates the use of $15,750.00

-

for the purpose of paying the portion of the cost of said

.

smorovement , waich is to be paid of assessments, and 1t will
require not less than $750.00 to care for interest mabturing

previous to the recelpt of the assessments from waich such

snterest is ultimetely to be pald, either upon the bonds OFr

notes hereinafter provided for, making an aggregate amount Of

£16,500.00, HOW, THEREFORE:

BE IT ORDAIKLID BY THE COUNCIL OF THI CITY OF BEXLEY, STATE OF

0HEIO:
Three- ~fourths of all m@“bero elected thereto concurrings

Section 1. That it is hereby declared necessary GO

1asuc the bonds of the City of Bexley in the principal sum

3]

of 616 500.00 for the purpose of »aising money in anticipation

é
t
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!
!
¥
E
?

! of the collection of special asses-ments for the improvement

¢

- of NMerkle Road from Fair Avenue to Powell Avenue, in the manner
hereinabove described.

L section 2. That sald bonds shall be of the denomination




of $1000.00 and shall be dated approximately October lst,
1942, they shall bear interest at the rate of 3% per annum,
payable semi--annually, on the first days of April and October
of each year until the principal sum is paid, and shall mature
in five annual installments after their issuance.

Section 3. That for the purpose of raising money in
anticipation of the levy of special assessments and in antici-
pation of the issuance of bonds in anticipation of the collection
of special assessments for the improvement of Merkle Road from
Fair Avenue to Powell Avenue in the manner hereinabove described,
and in accordance with the legislation heretofore passed by the
City Council with respect thereto, to pay the property ovners*
share of the cost and expense of said improvement, 1t is here-
by declared necessary to issue, and there shall be issued,
notes of the City in the amount of $16,500.00, which shall be
placed to the credit of the improvement fund for said Herkle
Road from Fair Avenue to Powell Avenue.

Provided,'howeverz that the appropriation hereinabove
mede for said improvements i1s subject to the qualification that
interest at the rate of 3% per arnum for the period prior to
the collection of the first installment so to be levied shall
be included in said respective amounts, and the amount necessary
to pay such interest is hereby appropriated for the payment
thereof and for no other purpcose, and the respective amounts
above cet forth shell be reduced by the apportioned amounts
for the payment of said interest.

Section 4. That such anticipatory motes in the amounts
aforesaid shall be issued bearing interest 2t the rate of 3%
per annwa, vayable semi-annually. Such notes shall be dated
the 15th day of April, 1941, and shall mature on October lst,

1942, Such notes shall be executed and Gelivered in such

aumber and such denominations as may be requested by the pur-~

chacer of zuch notes.
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Section 5. Such notes shall be executed by the Mayor
and City Auditor and shall bear the seal of the corporation.
They shall be payaile at the office of the Auditor in the City
of Bexley, Ohio; they shall express upon their face the purpose

for which they ere iscued and that they are issued pursuant to

ct

his ordinance.

Section 6. All assessments collected for the improvements
aforess.d and unexpénded balances remaining in the funds after the
costs and expenses of sald improvements have been paid, shall be
applied to the payment of said notes ang the interest thereon until
both are fully provided for.

Section 7. Sald notes shall be first offered 40 the Sink-
ing Fund Trustees of the city and so nany of the same as shall not
be talen by said trustees shall De offered to Lthe bond investment
fund of the city and those¢ not taken by said fund shall be sgold
according to law, but for not less than par and accrued interest,
and the proceeds from such sale, except any prexium and acerued
interest thereon {and the amcunt necessary for “". rTayment of

interest prior to the maturity of said notes), shall be paid into

the proper fund and used for the purpose aforesaid and for no

other purpose. Any premium and accrued interest (and the amount
necessary for the payment of interest prior to their maturity)
shall be trensferred to the Sinking Fund to be aprlied in'the
rayment of principal and interest of.said notes in the manner
provided by law.

Section 8. Sgid notes shall be the full general obliga-
tions of the city, and the full faith, credit and revenue of said
city are hereby pledged for the proupt payment of the same, The
par value to be received from the sale of the bonge anticinated

by said notes and any excess fund resulting from the issuance of

sald notes shall, to the extent necessary, be used oniy for the

'retirement of said notes at maturity, together with interest there-

on, and 1is hereby pledged for such purpose.




Section 9. In the event that such assessments are not
levied or bonds are not issued to provide a fund for the payment

of said notes at maturity, a general tax shall be levied agalnst

he rayment of such notes and

ct

all of the property in said city forxr

the interest thereon.

Section 10. The City Auditor is hereby directed tc forward . ;
a certified copy of this ordinance to the Couuty Audltor.

Section 11. That this ordinance is A cuergency measure,
necessary for the imrediate preservation of the public peace, é

health and safety, said emergency beiny that sald street is in an

irmpassible condition and dangerous to traffic and should be ﬁ
. . Ao N . 5 o . i . e s !
improved without delay, and said ordinance shall go iato irmediate :
force and effeckh. 2

FPas:ed lorch 25, 1941.
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g / y Précerident of Gouncil
| y X ro Jtempore .
| 4/“ZV il :
Attest 8. W.-Roderick

Clerk

- gy

Approved llarch 25, 1941.

B

i/, £ schrieider i
Mayor v
B

I, S. . Roderick, #Auditor of the City of Daxley, Ohio, _
do hereby certify that there is no newspaper published in sald i
corporation and that publication of the foregoing ordinance was
duly made by posting toue copies thereof at Tive of the most
public vlaces in said municipality as determined by the Council
s Tollows: MNain Street and Parkview Avenue, lein Street and
College Avenue, Main Street and Drexel Avenue, Broad Street and
Drexel Avenue and Parkview Avenue and Clifton Avenue each for a
period of fiftecn days commencing on Merch 26, 1941,

/C7;VL/ ma{&

g. Vi, Roderick

puditor of the City of
Be :ley, Ohio.
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