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ORDINANCE NO, 75-40

By Mr. “tackhouse

#+ provide for the issue of notes in anticipetion
of the levy of speciel asse .vlents and in anticipation of the
issuance of bonds in anticipation of the collection ¢f special
ascessments fer the ilmprovement of Denver Avenue from Cassady
Road to Merkle Road, in cooperation with the Work Projscts
Administration of the United States of Amﬁricé, or other govern-
merntal axency, and declaring an emergency.

whereas, the Council of the City of Bexley hes hereto-
Tore by proper legislatior declared the necessity of ir.vaving
Denver Avenue rom Cassady Roed to .lerkle Roed, by grading and
paving the roacwey therenf with concrets base and bituainous
concrete surfece, constructing concrete curbs and gutters, and
the necessary dreirs to pruvwide dreinage for seld improvement,
and constructing sidewalks on euch side thereel, and

whersas, the Council contemplates the use of $79((.00
for the purpose of paying the portion of the cost of said improve-
ment, waich amount includes interest maturing previous to the
receipt o1 payments from.which such interest is ultimately to
be paid, eiticr upos the bonds or notes here:iafter provided
for, 0V, THEREFORE:

BE IT OFPDALNID BY THL COUNCIL OF THE C;TY’OE‘BEZLEY;.STATE'OF OHIO:
Three-fourths of all members elected thereto concurring:

Section 1. That it is hereby declared necessury to
issue the bonds of the City of Bexley in the principal sum of
$7900.00 for the purpose of rais’ng money in anticipation of
the collec.ion of special ascessments for the improvement of
Nenver Avenue from Cassady Rowd to Merkle road in the manner
hereinabove Gescribed.

Sectior 2. That scid bonds shall be of the Jdenomine-
ticr ¢ $500.00, and shall be dated approximately July lst, 1942,
they shell bear interest at the rate oI 3% per annum, payable

semi-annually, on the first days of April and Qctober of each
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year until %bk2 principal sum 1s paid, and shall metire in five
annual installments after their issuance,

Section 3. That for the parpose of raising money in
anticipation of the levy of special assessments and in anticipa-
tion of the issuance of bonds in anticipation of the collection
of special assessments for the inprovement of Denver Avenue f'rom
Cassedy Road to Merkle Rosd in the méanner hersinebove described,
and in accordance with the legislation heretofore passed by the
City Council with respect thereto, to pay the property owners!
shere of %ne cost and expence of said improvement, it is hereby
declared necessary to issue, and there shall ove issued, notes of
the Gity in the Ysdount of $7900.00, which shall be placed to
the credit of the improvement fura for said Denver Avenue from
Cassacy Road o Merkle Rcad. |

Provided, howeVe:r, tixat the apsropriation hereinabove
mede for said improvements is subbject to the gqualification that
interest at the ra e of 3% per anrwam for the veriod prior to
the collection of the first installment so tc be levied shall be
included in said respective smournts, and the amount neces sary
to pay such interest 1s hersiv appropriated for the payment
thereof and for no other murpuse, and the respecctive amounts
above set forth shall be reduced by the aprortinned amounts
for the payment of said interest.

Section 4. That such anticipatory note: in the amounts
aforesaid shall be issued bearing interest at the rate of 3%
ner ennum, payeble semi-annually, such rnotes shall be dated the
15th day of Decewber, 1940, and =hall mature on July lst, 194Z2.
“uch notes shall be executed and delivered in such number and
such Genominations as may be requested by the purchaser of such
notese.

Section 5. Such notes shall be execubed by the Mayor
and City Auditor and shall bear the seal of the corporation. They

shall be payable at the office of the Auditor in the City of
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Bexley, Chio; they shall express upon their face the purpose
for which they are issued and thet they are icrued pursuant
to this ordéinance.

cection 6. All assessments cnllected for the improve-
ments aforesaid and unexpended balances remeining in the funds

after the costs and expenses of sz2id improvements have been

o

paid, shall be applied to the pay.ent of said notes and the
interest thereon until both are fully provided for.

Section 7. Sald notes shell be first offered to the
Sinking Fundéd Trustses of the city and so many of the same &as
shall not be teken vy said trustees shall be sold at privete
saie by the city auditor, but for not less than par anc accrued
interest, and the proc;eds from such sale, except any premium
anu accrued interest t .ereon (and the amount necessary for the
paymentv of dinterest prior to the maturity of said notes), shall
be paid into the proper funa and used for the purpose aforesaid
and for no other purpose. Any prenium and accrued interest
(and the amount necessary for the payment of interest prior to
their maturity) shall be transferred to the Sinkin. Funa to be
applied in the paynent of yrineipal ard .nterest of said notes
in the manner provided by law.

Section 8. Said notes shall be the full general
obligetions of the city, and the full faith, credit and revenue
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f said city are hereovy pledged fo o the prompt paymert of the

o

semz. The per walue to be recelved f'rom the =zale of the bonds

anticipeted by sald notes anc any euwcess fund resulting from

the issuence of said notes shall, to the extent receccary, ve

used only for the retirement of saida notes at maturity, together

with intercst thereon, cnd is hereby pledgec for such purpose.
Section 9. In the event that zuch assessments are

not levied or bonds are not issued to provide a fund for tae

nayment of sald notes at maturity, a general tax shall be levied

asainst all of the propsrty in sald city for the payment of such
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notes and the iaterest thereon.

Sectlion 10. The City Auditor is hereby directed to
forward a certified copy of this ordinance to the County
Auditor.

Section 11, That ti:is ordinance is an emnergency
measure, necessdary for the imsedizte preserveotion of the public
peace, health and safety, sald energency being that said street
is in an impaisible condition and dangerous to traific and should
be improved without celey, and said orainance shall go into
imediate force and eifect.

Pacsed lecember 10, 1940. -
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)7 Bbkc et 5F Uouneil -
P teggore
“; ;& 524%4xﬂ
Attest o. W. Rogérick
Clerx
Approved wvecember 10, 1940. 4
<\

Mayor

I, S. . io.erick, Auaitor of the City of Zexley, Ohio,
do hereby certify tnat there is no newspaper puolished in said
corporation and that publication of the foregoing ordinance
was duly mace by posting true coplcs thereof at Tive of the
wst public vlaces in sald municipality es aetermined by the
Council as follows: Main Street and rarkview Avenue, MNein Street
and College Avenue, Main Street and Drexel ivenue, Broau street
ané Urexel Avenus and Parkview Avenue and (lifton Avenue each
for a period of fifteen days cormencing on the 11th day of

December, 1940.
/J / U Zé/{/é%
W,

S, oderick
Auditor of the City of
rexley, Ohio.
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