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AN ORDINANCE NO. 72-40

By lir. Herlor

To provide for the issue of bonds in anticipeation of the
collection of special assessments Tor the lumprovements herein
named.
BE IT ORDAIITED BY THE COUNCIL OF THE CITY OF BEVLEY, STATE OF OHIC:

Section 1. That for the purpose of faising money in antici~
pation of the collection of special assessments for the improvement

of Remington Road from Main Street to Fair Avenue by grading and

paving the roadwasy, constructing curbs snd gutters, water connections,

drains and sidewalks, in accordance with Ordinance No., 43-39,
passed August 25, 1939, determining to proceed with sald improve-~
ment thereof, bonde of saild City of Bexley shall be isasuved to the
amount of $2360.00, to pay notes previously issued and about to
rature,

Tt is hereby recited a d declared that there has been in-
cluded in the amount of seid bonss (and in the notes previously

izsued), an amount sufficient to pay the interest tl.ereon until

n

d acsessments are evailable.
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ection 2. Secid bonds shall be sigred by the Mayor and

I

{

Auditor, bear date of December lst, 1940, and shall be numbered and

be due and payable as follows:

Date of Maturity ~ Nos., Amount
Octover I, 1942 I $500.00

e
Qctober 1, 1945 2 500. 00
October 1, 1944 5 500.00
October 1, 1945 P 860,00

It is hereby determined that the sbove maturities are in
substantially equal annual installments.

Seid bonds shall be of the denomination of $500.00 each,
except No. 4 shall be $860.00, shall bear interest 1t the rate
of 3 per centum per annum, payable semi-ahnually on the first days
of April end October of each year and for which the proper interest
coupons bearing a fecsimile of the signature of the Auditor, shall
be ettoched to and made a bart of said bonds; provided, however,

that if said bonds rre sold beerinz e different rate of interest
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than hereinbefore specified, such bonds shall bear such rate of

interest as may be provided for in the resolution of council

epproving the award thereof. Principal and interest shall be pay-
eble et the office of the Tres:urer ¢f said City of Bexley.

It is hereby stated and recited that the final tax settle-
ment between the county treasurer and the City of Bexley, next E{
fcllowing the inclusion of a tax for the izsue of the bonds herein N
provided for in the annual budget, as provided by law, will take
place in August, 194l1. —

cection 3. For the purpose of providing the recessary funds
to pay the interest on the foregoing issue of bonds promptly when %
end & the -ame falls due, and also to provide a fund sufficient
to discharse the said serial bonds &t maturity, there shall be and
is hereby levied on all taxable property in the City of Bexley, in
ecdition to all other taxes, a direct tax annually during the
period salc bonds e to run, in an axmount sufficient to provide
funis to pay the interest upon said bonds as and when the seme

shall fall due, and also to provide & fund for the discharge of
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the principal of sald serial bonds at maturity, which tax skall not
be less than the interest and sinking fund tex required by Section
11 of Article XII of the constitution. Provided, however, that in
each year that the assessments anticipatéd by seid bonds are pay-~
sble and are applicable to the payment of such interest and prin-
cipal and are approprieted vor such purpose, the amcunt of such

tax shéil be reduced by the emount of the assessment 50 appropriated.

Said tax shall be and is hereby ordered computed, certified, 1
levied, end-extended upon the tax duplirate and collected by the ;
same officers, in the came menner and at the same time that taxes
for general purposes for each of seid years are certified, extended

end collected. <Said tax shall be placed before and in preference
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to all other items and for the full amount thereof, The funds

derived from cald tax levies hereby required, shall be placed in a
separate and distinct fund, which, together with the interest

collect ed on Lhe same, shall Dbe irrevocebly pledged for the pay-
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nent of principal and iiterest of said beads when and as the sawme

fall due.

Secticn 4. The City Auwditor is hereby zutnorized and directed

to cervify a copy of this ordinarce to the Auaitor of Franklin
County, Ohioc, acrordirs to law.

Sectiorn £. That 21} installments of rald asse.sments and
11 portiong thereor, together with interest thereon, shall be
applied to the payment of said bonds =2and interest as the same
shall. become due and to no ot..er purpose whatsoever, Iu the eyent
tnat tie amnunt of tonas requirsd to be issued for suid improvement

shall be recocwd Py the cash payment by t:e property owners in

3

accordance witl: the optior included in tlhie assessing ordinance,
such reduction shall be sccompiishad by reducing all of the serial
bonds hereinabove providea for so as to retsii substantielly equal
annual maturities.

Section 6. The comnittee on rinance of this council is
hereby directed to have ~ali bonds and coupons properly prepaied
ans executed, to sell the weme and to deposit the proceeds in the
city tressury to the cret.t of the following fuuds and in the
amounts therein steted: Genersl Fund for the payment of notes
pre.iously iscued $2360,00, Sinking fund, accrued interest snd any
premiums recelved upon sele, for the purpose of paying sai. bonds
and for Which purpose sald money is hereby approprizted.

Section 7. That this ordinance shall take effect and be in
force from snd after the auilisst period allowed by lawi.

Pa:sed November 26, 1940. q%%4§%~&¢,&dwb4zr

¥, H.' Bonnet
President of Council

Approved November 26,,1940.
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sovest g0, Rl

Glerk of the Council
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T, S. «. Roderick, Auditor of the City of bixley, Ohio, do-
nereby certify that there is no newspsper published in saiqd
mnunicinality anc thet purlicstion of the foregoing ordinance was
duly mede by posting true copies thereof at five of the most public
rilaces in sald corporation & deverminesd Yy the Council as follows:
Mein Street and Parkview Avcnue, Main Street ana Parkview Avenue,
Main Street and College Avenue, Mein Street and r.exel Avenue,
Eroad Street ancd Drexel Avenue &g Parkvisew Avenne and Clifton
Avenue each for a period of fiftcen days commencing on the 27th

ary of November, 194C. ‘ﬁ
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v w./ﬁoderick_v
LaiTtor of the Lity of pexley.
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