AN ORDIIIANCE NO, 71-40

By Ir. Stackhouse

To provide for the issue of bonds in anticipation of the
collection of special assessments for the improvements herein named.
BE IT ORDAINID BY THE COUNCIL OF THE CITY OF BELLEY, STATE OF 0HIO:

Sectioh 1. That for the purposé of railsing money in'antieipa-
tion of the collection of speclal assecssments for the improvewment
by grading and paving with concrete, and constructing necessary
drains, the following alleys, to-wit:

(a) The first alley south of Astor Avenue, from Vernon Rozd to
Roosevelt Avenue,

{(b) The first alley north of Astor Avenue, from Reumington Road to
Vernon Koad,

(¢c) The first alley south of lMNain Street, from Chelsee Avenue to
the first alley easzt of Chelsea Avenue,

(d) That part of the eiley between Brertwcod Road and Bexley Park
Roed extending westerly from Remington Road a distance of 100 ft.,

(e) The first elley east of Roosevelt Avenue extending from the
north line of Bexiey Highlands Amended Addition to Powell
Avenue, : . _

() The first alley east of Cassady Road from Maryland Avenue ©0
Ruhl Avenue.

in accordance with Ordinances No. , passed March 5, 1940,
determining to proceed with said improvement thereof, bonds of said
City o Bexley shall be issued to the amount of $2825.00 to pay
notes previously issucd ana about to mature. |

It is hereby recited and declared that there has been in-
cluded in the amount of said bonds (and in the notes previously

jssusd), an awount suificient to pay vhe interest thereon urtil

saild acsessments are avallable.

Section 2. Saild-bonds shall be signed by the Mayor a&nd Auditor

bear date of December lst, 1940, and shall be numbered and be due

and payeble as follows:

Date of Maturity Nos. Amount
Jotover 1, 1944 T $700 .00
QOctober 1, 1943 2 700.00
October 1, 1944 3 700.00
October 1, 1949 4 725.00

It 1s hereby determined that the above maturities are in
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substantially equal annual installments.

Said bonds shall be of the denominction of $700.00 each,
except No. 4 shall be $725.00; shall bear interest at the rate of
3% per centum per annum, rayable semi-annually on the first days
of April and October of each year and for which the proper interest
cbupons bearing a facsimile of the signature of the Auditor shall
be attached to and made a part of said bonds; providéd however that
if said bonds are sold bearing a diiferent rate of interest than
hereirbefore specified, such bonds shall beer such rate of interest
as may be provided for in the resolution of council approving the
award thereof. Principal and interest shall be payable at the
office of the Treasurer of said City of Bexley.

It is hereby stated and recited t:at the final tax settle-
ment between the county treasurer and the City of Bexley, nex
following the inclusion of a tax for the issue of fhe bonds herein
provided for in the annuel budget, as provided by law, will take
place in August, 1941.

Section 3. For the purpose of providing the necessary funds
to pay the interest on the foregoing issue of bonds promptly when
and as the same falls due, and also to provide a fund sufflcient
to discharge the said serial bonds at maturity, there shall be and

jis hereby levied on all taxable propprty in the City of Hexley,

in addition to all other taxes, a direct tax snnually during the

period said bonds are to run, in an amount sufficient to provide
funds to pay the interest upon said bonds es and when the same
shall fall due, and also. te provide a fund for the discharge ~°
the prinecipal of sf:d seriel bonds at maturity, which tax shall
not be less than ihe interest and sinking fund tax required by
Section 11 of Article XII of the constitution. Provided, however,
that in each year that ﬁhe assessments anticipated by said bonds
are payable and are apolicahle to the payment of such interest and
principal and are appropriated for such purpose, the amount of

sush tax shall be reduced by the amount of the assessment sO

approrriated.
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Said tax shall be and is hereby ordered computed, certified,
levied and extended upon the tax duplicate and collectéd by the
same oificers, in the same manner and at the same time that taxes
for general purposes for each of said years are certified, extended
end collected. Said tax shall be placed before and in prefereuce
to all other items and for the full amount thereof. The funds %
derived from said tax levies hereby required, shull be placed in a :
sepafate and distinct fund, which, together with the interest
collected on the same, shall be irrevocably pledged for the pay-
ment of principal and intersst of suld bonds when and as the sume
fall due.

Section 4. The City Auditor is hereby authorized and
directed to certify'a copy of this ordinance to the Auditor of
Franklin County, Ohio, according to law.

Section 5. That all installments of sald assessments and
all portions thereof, tcogether with interest thereon, shall be
epplied to the payment of said b nds and interest as the same
shall become due and to no other purpose whatsoever. In the event
that the amount of bonds required to be issued for said improvement
shall be reduced by the cash payment by the property owners in
accordance with the option included in the assessing ordinance,
such reduction shall be accomplished by reducing all of the serial
bonde hereinnbove provided for so as to retain substantially equal
annual meturities.

Section 6. The committee on finance of this council is
hereby directed to have said bonds and coupons properly prepared
and ¢ -uted, to cell the swme nd to deposit the proceeds in the
city treasury to the credit of the following funds and ia the
cmounts therein stoted: General Fund ror the payment of notes
previously issued $2825.00, Sinkiﬁg fund, cccrued interest and any
premium received upon sale, for tie purpose of paying said bcnds
and for which purpose said money is hereby appropriated.

tection 7. That this ordinance shall take ei'fect and be in

force from and after the earliest period allowed by law, '“J
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Pacssed lovember 26, 1940.
F., E. Ponnet
President of Council

;""‘"‘,

e e wChnelcer
Mayor

Approve%ﬁ%;yemb?r 26, 1940.

Z A/ l’/}l/z

Attest 87 % RNoderick
Clerk of the Council

I, 5. W. Rodericx, Auditor of the City of Bexley, Ohio, do
hereby certify that there is no I wspaper puilished in said
municipality and that publicetion of t e foregoing ordinance was
auly made by posting true copies thareof =t five of the most
public places. in said corporation as Getermined by the Council as
follows: lwain Street and Parkview avenue, Main Stroet and College
Avenue, Iiain Stre.t and Dre:el «~venue, Broad Street and Drexel
-venue and Parkview Avenue and Clifton Avenue each for a period
of fifteen days commencing on the 27th day cof November, 1940,

T Rrdend],
So "-‘To L OderiCk
Auditor cf the City of Rixley.
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