ORDIMNANCE NO. 55-40
By Mr. Altmeier

To provide for the issue of notes in anticipation of the
’levy of special assessments and in anticipation of the issuance
of bonds in anticipation of the collection of special assessments
for the improvement of Astor Avenue from the first alley west of
Euclaire Avenue to the first alley east of Chelsea Avenue, in
cooperation with the iork Projects Administration of the United
States of America, or other governmental agency, and declaring an
emergency.

Whereas, the Council of the City of Bexley has heretofore
by proper leglslation declared the necessity of improving Astor
Avenue from the first alley west of Buclaire Avenue to the first
alley east of Chelsea Avenue, by greding and paving the roadway
thereof with concrete base and bituminous concrete surface, con-
structing concrete curbs and gutters, and the necessary dreins to
provide drainage for said improvement, and constructing sidewalks
on each side thereof, and

Whereas, the Council contemplates the use of $6800.00 for
the purpose of paying the portion of the cost of said improvement,
wihich amount includes interest maturing previouas to the receipt of
bayments from which such interest is ultimately to be paid, elither
upon the bonds or notes hereinafter provided for, 'OW, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BEZLEY, STATE OF QHIO:
Taree-fourths of all members elected thereto concurring:

Section 1. That it is hereby declared necessary to issue
the bonds of the City of Bexley in the principal sum of $6800.00
for the purpose of raising money in anticipation of the collection
Oof speciel assessments for the improvement of Astor Avenue from the
Tirst alley west of Euclaire Avenue to the first alley east of
Chelsea Avenue in the manner hereinabove described,

Section 2. That saild bonds shall be of the denomination
of $1000.00, &nd shall be dated approxirately January lst, 1942,
they shall bear interest at the rate of 2% per'annum, payable

semi-annually, on the firstdays of April and October of each year
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until the principal sum is paid, and shall mature in five annual

installments after their lssuance.
Seotion Z. That for the purpose of raising money in
anticipetion of the 1levy of speciel assessments and in antlcipa-
tion of the issuance of bonds in anticipation of the collection
of special assessments for the improvement of Astor Avenue from ?7
the first slley west of Fuclaire Avenue to the first alley east B
of Chelaea Averue in the manner hereinabove described, and in
accordance with the legislation heretofore pas:.ed by the City
Council with respect thereto, to pay the property owners' share of
the cost and expense of sald improvement, it is hereby declered
necessary to issue, and there shall be issued, notes of the City
in the amount of $6800.00, which shall be placed to the credit of
the improvement fund for said Astor Avenue from the first alley
west of Tuclaire Avenue to the first alley east of Chelsea Avenue.
Provided, however, that the appropriation heréinabcve made

for said improvements is subject to the qualification that interest

et the rate of 2% per annum for tae period prior to the collection
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of the first installment so to be levied shall be included in said
respective anounts, and the amount necessary to pay such interest
is hereby eppropriated for the payment thereof and for no other
purpose, and the respective amounts above set forth shall be reduced
by the apportioned amounts for the payment of said interest.
Section 4. That such anticipatory notes in the amounts
aforesaid shall be issued bearing interest at the rate of 2%
per annum, payable seml-annually. Such notes shall be dated the %
15th day of August, 1940, and shall mature on January lst, 1942.
Such notes shall be executed and delivered in such number and such
denorinations as may be requested by the purchaser of such notes.,
cection 5. Such notes shall be executed by the Mayor and ey
city Auditor and shall bear the seal of the corporstion. They shall @Q
be payable at the office of the Auditor in the City of Bexley,
Ohio; they shall express upon their face the purpose for which

they are issued and that they are jssued pursuant to this ordinance.
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Section 6. All assescments collected for the improvements
aforesaid and unexpended belances remaining in the funds after
the costs and expenses of said improvements have been peid, shall
be applied to the payment of said notes and the interest thereon
until both ere fully provided for,

Section 7. Said notes shall be first offered to the
Sinking Fund Trustees of the city and so many of the seme as shall
not be taken by said trustces shall be sold at privete sale by the
city eauditor, but for not less than par and accrued interest, and
the proceeds from such sale, except any premium and accrued interest
thereon (and the amount necessary for the payment of interest prior
to the maturity of seld notes), shall be paid into the proper fund
and used for the purpose aforesald and for no other purpose. Any
premium and accrued interest {and the amount necessary for the
payment of interest prior +to their maturity) shall be transferred
to the Sinking Fund to be applied in the payment of principal and
interest of said notes in the manner provided r - law,

Section 8. Said notes shall be the full general obligations
of the city, and the full faith, credit and revenue of said city
are hereby pledged for the proupt paymeunt of the same. The par
value to be received from the sale of the bonds anticipated by
said notes and any excess fund resulting from the issuance of said

notes shall , to the extent necessary, be used only for the

‘retirement of sald notes at maturity, together with interest thereon,

and is hereby pledged for such purpose.

Section 9. In the event that such asse.sments are not
levied or bonds are not issued to provide a fund for the pay—ant
of said notes at maturity, a general tax shall be levied ageinst
all of the property in said city for the payment ¢f such notes and
the interest therson.

Section 10, The City Auditor is hereby directed to for-
ward a certified copy of this ordinance to the County Auditor.

Section 11. That this ordinance is an emergency measure,

neeessary for the imuediate preservation of the public peace, healih
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and safety, said emergency being that said street is ip an impassible

condition end dangerous to traffic and should be improved without

delay, and said ordinence shall g0 into immediste force and effect.

Passed August 13, 1940.

NGy

Attest S. W. Roderick

Clerk
Approved August 13, 1940.

I, S. W. Roderick, Auditor
do hereby certify that there isg
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Dresicent ot council

of the City of Bexley, Ohio

no newspeper published in said

municipalty and that publication of the foregoing ordinance was
duly made by posting true copies thereof at five of the most
public places In sakd corporation &s debermined by the Council

as follows: DMain Street and Parl

College Avenue, Main Street

view Avenue, Main Street and
and Drexel Avenue, Broad Street and

Drexel Avenue and Parkview Avenue and Clifton Avenue each for a

“ period of fifteen days commenci

ng on the 1l4th day of August, 1940.

N\
Roderick

Auditor of the City of Bexley, O.
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