ORDINANCE NC. 52-40

By Mr. Harlozx

To provice for the issue of bonds in anticipation o1 the
collection of special assessments for the lmprovement of the alleys
hereinalfter specifiel,
BEE IT ORDAINLED BY THE COUNCIL OF THE CITY OF BELEY, STATE OF QHIO:

Section 1. That for the purpose of ralsing money in antiéi--
pation of the collection of special assessments for the improvement
by grading and paving with concrete and constructing necessary drains
the following elilzys. to-wits

(L) Alley Fast of Grandon Avenue, from the alley south of Maln Street
o alley nortd f Livingotcsz Avanue,

\
t
(2) Alley Tmst of Roosevelt Avenne, from the alley scuth of lain
Street to alley north of ILivingsth ,.on Avenue,

(3) Ailey Fest of Vernon Road, frov the allay south of Main Street
to alley north of Livingston Avenue.

(4) £lley Pas’ of Remington Road, from the alley south of llain
Street to alley north of Ln.vingsuop Avenue.

(5) Alley Fast of mntrose Avenue, from Mound Street to Allsy nrorth
of Tivingston Aveuue.

(6] Alley Iast of Cassiagham Road, from alley south of Main Streset
to allay north of Ilvingston Avenue.

(7) alley Fest of HEuclilire Avenue, from aliey south of Main Street
to alley north of Hawveawood Drive North.

71) Alley VWest of EBuclaire Afren_ue, from Maln Street to alley north
of Livingston Avenus.

(9) Ailey South of Main Street, {rom Remington Ro&d to Chelsea Avenue.

{10) Alley North of Haveawood Drive Nerth, from Fuclaire Avenue to
Cassingham Road.

(1l) Alley North of Livingston Avenue, from Casslngham koad to
Chelsea Avenue,

f12) Alley North of Iein Strect, from 185 feet west of Dawson Avenue
to east end thereof.

{13) Alley North of Sherwood Road, from alley east of Drex:l Avenue
to Remington Road.

(34) Alley North of Bryden Road, from alley eust of Drexel Avenue
to Remington Road. . . _

(15) Alley North of Jexley Park Road, from alley east of Drexel
Avenue to (assady Road.

(16) Alley East of Dre.el Avenue, from Fair Avenue to Sherwood Road.

(17) Alley West of Cassady Road, frorm Plymouth Avenue to Elm Averue.
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(18) Alley Fast of Cassady Road, from Dale Avenue to alley south
of Broad Street,

(19) Alley Fa:t of Ardmore Road, from Dale Avenue to alley south
of Broad Street.

(20) Alley Fast of Cessinghar Roud, from alley south of Rrasag
Street to Elm Avenue,

(21) Alley East of Remington Road, from alley south of Brosd Street
to Elm Avenue.

(22) Aliey East of Stenwood Bnacd, from tle second alley south of
‘Eroad Street to the south end shereof.

(23) Alley South of Brosd Streei, from Cassady Foad to Roosevelst
Avenne.

(24’ Second Alley South »f Broad Street, from Cassady Road to

" Roosevzlt Avenue.

(285) Mley North of Bivac Street, from Cassady ‘load to Stanwood
Road., ;

(26) Alley East of Cassaiy Rosd, from the alley north of Broad
Street t¢v Maryland Avenue.

(87} Alley Mest of Arduore Koad from the alley north of Broad Street
to Maryland Avenue.

(28) Alley Fast of Cessingham Read from the alley Hoxrth of Broad
Street to Maryland Avenne,

(29) Allcy Eest of Remington Road firom the alley rcrth of Sroad
Street to Maryland Avenue. - )

(30) Alley South of Fair Avenue from alley east of Drexel Avenue
to Rermington Road. .

in accordance with Ordinance No. 25-38, passed May 1lith, 1938,
deturmining to proceed with sald improvement thereof, and Ordinaxnce
No. 58-39, passed November 28, 1939, withdrawing certain alleys and
parts of alleys from the improvement broceedings, provided in said
Ordirence No. 23-38, bonds of said City of Bexley shall be issued
in the amount of £79,250.00 tc pay notes préviously issued and about
to mature.

It 1o hereby recitel and declares <hat t-ere has been in«
cluded in the amour*® »f said bonds (and in the notes previously
jssued), an amount sufficient to pay che interest therson until
said assessments are avaliable.

Section 2., Said bonds shell be sigusd by the Mayor and
Auditor, bear date not later than September L, 1940, and shall be

numbered and be due and payable as follows:

g,..m,«.g,
Bt
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SATE OF MATURITY NOS. AVOUNT
October 1, 1942 /E0 =T 1 o 16 1nclusive $15,250,00
October 1, 1843 o/ #4217 to 328 16,000,000
October 1, 1944 diw e 33 to 48 ? 16,000.00
Octcler 1, 1945 G777 49 to 64 " 16,000.00
Octo™.v 1, 1946 65 to 80 " 16,000.00

It is hereby determined that the above maturities are in

substantially equal installments.

Said bonds shall k-« o;/the_genomlgatlon of $1000.00 each,
except No, 1 shail be $250.00; shall be;ngﬁfeiestd;t the rate of
2% per ceptum per annum, payable semi-annually on the first days
of April and October of esch year sné for which the proper in-
terest cdipons bearing a facsimile of the signature ¢ the Auait-—,
shall be &’ sached to and made a part 5f said bonds; provided, how-
ever, that i® saié b:~ds are sold bearing a different rate of in-
terest than hereinbefore specified, such bonds shall besr suckh
rate of interest as may “e¢ wrovided for in the resolution of council
epproving the award thereof. Principal and interest shall be pay-
éble at the office of the Treasurer o said City of Bexley.

It is hereby steted and recited that the final tex settle-
ment beﬁween the county treasurer and the City of Bexley, next
following the inclusion of a tax for the issue of the‘bonds herein
provided for in the annual budget, as prov!ied by law, will teke
place in Avgust, 1941,

Secvion 3. For the purrose of providing the necessary funds
to pay the interes¢ on the foregoing issue of bonds preuptly doem
and es thz same falls due, and also Lo provide a Tund suffi . ¢
to discharge the said serisl bonds af maturity, there shall be and
is hereby levied on all taxable property in ihe City of Bexley, in
addition to all cther taxes, a direct tux-annually during the period
sald bonds are to run, in an amount sufficient to provide funds to
ray the interest upon saild bonds as and when the seme shall fall
¢#u2, and also to provide a fund for the discharge of the principal
of saild serial bonds at maturity, which tex shall not be less than

the interest and sinking fund tax rejuired by Section II of 4 iicle
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County, Ohio, according to law. aﬁ

n3

ot

XTI of the ccastitution. Provided, however, that i'. each year that
the assessments anticipated by seid bonds are payable and are appli~
cable to the payment of suel interest and principal and are approp-
riated for such purpose, the amount of such tax shall be reduced

by the smount of the assessment so appropriated.

said tex shall be and is hereby ordered computed, certified,
levied and extended upon the tex duplicate and collected by the same
officers, in th: same manner aud at the same time that taxes for
general purposeg for esch of suld years are ceftified, extended
and collected. Said tex shall be placed before and in preference to
a1l other items end for the full amount therscf. - The funds derived
£rom sald tax levies hereby required, shail be plared in a separamte
énd distinct fund, which, together with the interest collected
on the same, =mhall be irrevocably pledged for the payment of principal
and interest of said bonus whur and as the: same fall due.

Section 4. The City Auditor, is hereby authorized and directed

to certify a copy of this ordinance to the Aundltor of Franklin By

Section 5. That all instellments of said assessments aun
all porticns thereof, tog«thzr with interest thereon, shall be
applied to the payment ¢t said bouds and interest as the same shall
become du: and o0 nc other purpose whatsoever. Ir the event that
the amount of bords required to be issued for sald improvement shall
be reduced by the cash payment by the property «wners in accord-
ance with the option included in the assessing ordinance, such
reduciion shall be accomplished by reducing all of the serial
bonds hereinabove provided for so asg to retain substantlially equad
anpual maturities.

Section 6. The conmittec on finance of this council and

the Auditor are hereby diiected to have sald Yonds and coupons

properly prepared and executed, to seil the same and to deposit
the proceeds in the city treasury to the credit of <the following
funds and im the amounts therein stated;

Alley Improvement Fund $7¢,250.00
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for the purpose of paylng the portion of the cost of said improve-
ments not heretorore provided tc be paid by said city and for
which purpose said money is hereby appropriated.

Section 7. That this ordinence shall tale effect and be
in force from and after the earliest period allowed by law,

£
R Rp—

Pasced July 30, 1940.

Approved July 30, } 0.
i
Attest S. W.-Koderick

Clerk

.
e 7

L e :

(s 7/ e = ;,..,q,."_.i,.,‘i_/d

F. H. Bonnet ,
President of Council

7 .
% g/ﬁ/'g@—f/%cm

We A. Schneider
Mayoxr

I, S+ W. Roderick, Auditor of the City of Bexley, Ohio
do hereby certify that there is no newspaper published in said
munjcipality and that publication of the foregoing ordinance was
duly made by posting true coples thereof at five of the most publiec
places in said corporation as determined by the Ccuncil as follows:
Main Street{ and Parkview Avenue, Main Street and Coll: ze Avenue,
Main Street and Drexel Avenue, Broad Street and Drexel Avenue
end ParkviewiAvenue and . Clifton. Avenue each for a period of fifteen
éays comumencing on the 8th day of August, 1940, 7
S. W. Rodeflck
Zuditor of the City or
Bexley, Ohio.
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