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ORDINANCE NO. 50~40
B y Mr., Altmaler
To amend the third paragraph of the preamble, also
Sections 1 and 3 of Ordinance No. 10-40, pacsged Merch 5th,
1940, provicing for the issue of notes in anticivetion of the
levy of special assessments and in anticipation of the issuance
of bonde in anticipation of the collection of speciel assensuments

for the improvement of rrancis Avenuve from Mound Street to

Livingston Avenue

BE IT ORDAIWNED BY TidE COULICIL COF Tdak CITY OF BEXLEY, STATE OF
OHIO:

.Three-fourths of all mepbers elected thereto concurring:

Section 1, That the third paragraph of the preamble,

o

and sections 1 and 3 of Oralnance No. 10-40, proviaing for the
issue of notes in anticipation of the levy of special assess-
ments and in anticipevion of the issuance of bonds in anticipa-
tion of the collection of special asgsessments for the improve-
ment of srancie &venue frow Mound Street to Livingston Avenue,
by paving, curbing, constructing the necessary cewers, drains
ent woter lines, passed Msrch 5th, 1940, be amended to read as
rollows:

Whereas, this council contemplates the use of $24,125.00
for the purpose of paying the portiqn cf the cost of s&ald inprove-
ment which is to be assessed, and it will require not to exceed
$1000.00to cere for interest maturing previous to the receipt of
the assessments from which such iuterest is ultimately ©To be
paid, either upon the bonds or notes hereinafter providea for,
meking an aggregate amount of $25,125.00, 1N0W THERZFORE:

Section 1. That it is hereby declared necessary to isiue
the bonds of the City of Bexley in the principal sum of $25,125.00
for the purpoze of raising money in anticipation of the c¢ollection
of special assecsments for the lmprovement of irancis Avenue
from liouna Street to Livingston Avenue, by srading the full
wiath of ssid street, curbing and paving tne roadway tnereof

with brick, asphalt, bituminous, tarvie, concrete, Oor some other
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form of permanent improveneut, by constructing the necessary 5 i

sanitary sewers snd the necescary c¢rsins to furnish the proper

arainaze for said improvement, and constructing the necessary

water lines with fire hycrants to Turnish water to the nroperties :

Tronting and abutting upon said improvement. ?} f

Section 3. That for the purpose of raic ing money in et

enticipation of the levy of special ascessments and in anticipation

of the issuance of bonds in anticipaition of the collection of
speclal assessments for the improvement of Francis Avenue from
kouvna Street to Livingston Avenue, in accordance with the legis~-
letion hefetofore passed by the city council with respect there-

to, to pay the property owners' share of the cost and expense of 5

[@X

¢ 1d improvement, it is hereby declared neces:ary to issue, and /
tnere shall be issued, notes of said city in the amount of $25,125.00
which shall be placed to the credi® of the Francis Avenue
Improvement Fund.

Provided hovever t:at the appropriation hcereinabove
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made for sald improvement iz subject to the cualification that

interest at the rate of &% per annum for the period prior to the
collection of the first instellment so to be levied shall be
inciuded in seia respective amounts, and the amount nececsary to

.

pay saiu inter.st i1s hereby anorooriated for ithe osayment there-

T A T T R T R S T m T T I Sy S e

of and for no other purpose and the respective amounts above set
forth shall be reuuced by the apportionca amounts for the pay-

S

ment of sald interest. I

Section 2., This ordinance shall take erfect and rte in 5
force from and ~fter tne earliest period allowed by law. g
“Passed July 9, 1940, E
e ,{’J(r— MM&}/ ‘
A E( ’. Bonnet .
Ay 7 Presldent of Council #93 :
/ / /{l A ,/\,(,’_/'/:// S ;\ g
LA gl L p
Atvest 5. s Roderick Eos
Clerk

Approved July 9, 1940, ﬁég;ﬁié}f7%§7 .;t‘ 5
W. A. Schneider » i
Mayor
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I, &. . Hoderick, Auditor of the City of EeVlCJ, Jilo,
dc hereby certify that Ther ie no newspaper publis hec in cald

municinality and that rutlication of the fuft”?l g orcinance
wie Guly mede by posting true copies thereof at five of the
moet putlic places in caid corvoretion as Getermined by the
Council as followe: Mein Street and Psrkview Avenue, Maln
Street and College Avenue, Maln Street anc wrexel Avenue Broad
Street and bLrexel Avenue ana Parkview Avenue ana Llifton Avenue

eech for a veriod of fiftcen deys commencing >n the 10th day of
Tuly, 1940 -7
L - Y Ly ° 777, P .

// 7L/ / ‘,’ AT / -

E. we—h0de rlck
Aucitor of the vity of Lexley.







